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Thatcher 
And Zhao 
Sign Pact 

Chinese Control 
Of Hong Kong 
Set for 1997 

By Jim Mann 

Los Angela Tuna Service 
BEJJTNG — Prime Ministers 
Margaret Thatcher of Britain and 
Zhao Ziyang of China signed 
Wednesday the agreement under 
which China will regain sovereign- 
ty over Hong Kong in 1997. 

In a formal ceremony in the 
Great Hafl of the People, Mrs. 
Thatcher agreed to give up Brit- 
ain's last imperial colony in Asia. 
“This is an historic occasion," she 
said. 

Britain has governed Hong Kang 
since the treaty of Nanjing in 1842. 

Mr. Zhao said the accord has 
“laid a solid foundation for the 
long-tens prosperity and stability 
of Hong Kong.* 

Deng Xiaoping, the paramount 
Chinese leader, who took a person- 
al hand in the two years of negotia- 
tions leading to the agreement, 
watched the two prime ministers as 
they spoke. After the documents 
were noted, Mr. Deng. Mr. Zhao, 
Mrs. Thatcher and other British 
and Chinese officials toasted one 
another with champagne. 

Under the agreement, China will 
regain sovereignty over Hong 
Kong in 1997 but will allow its 
people to retain their capitalist eco- 
nomic system and (heir tivfl liber- 
ties for an additional 50 years. 

Hong Kong will become a “spe- 
cial administrative region” (tf Chi- 
na, with a considerable degree of 
autonomy. China will have the 



UNESCO 

Pullout 

Affirmed 


Deng Xiaoping, the chief Chinese leader, center, watched as Prime Mirasters 
Thatcher and Zhao Ziyang exchanged signed documents oattinmg the future of Hong _ 

The event in Beijing’s Great Hatt of the People was photographed from a television screen. 


right to appoint the chief executive 
of the local government and will be 
able.to station its troops (here. 

In meetings Wednesday with 
Mrs. Thatcher and other British 
officials, both Mr. Deng and Hu 
Yaobang. general secretary of the 

surances that Chma^oui^honor 
the terms of the agreement. 

According to a Chinese govern- 
ment spokesman. Mr. Deng 
pledged that China “wiD strictly 
abide by this agreement and honor 
its promises” and asserted that 
Hong Kong's prosperity was in the 
interest of China's modernization 
program. 

Mr. Hn said: “This concents 
China’s reputation in the world.” 

Hnn g K< vtg kfhg financial trad- 
ing and shipping center of east 
Asia. It has 5.& million inhabitants. 

Mr. Dent who is 80 yean old, 
reportedly told Mrs. Thatcher that 
he hoped to live until 1997 so that 


he may visit Hong Kong when it is 
returned to China. 

According to the spokesman, 
Mr. Deng said the concept of “one 
country, two systems” embodied in 
(he Hong Kong agreement was an 
idea of international significance. 
The ultimate credit, Mr. Deng said, 
should go to the “dialectical mate- 
rialism and historical materiaKeni 
of Marxism.” 

During the signing ceremonies 
and on other occasions during her 
one-day visit here, Mrs. Thatcher 
took care to defend the terms of the 
agreement She said the accord 
“fully meets the political require- 
ments of Britain and China as well 
as the interests of the Hoag Kong 
people.” 

She said the accord had been 
subject to a thorough public debate 
in Hong Kong. She acknowledged 
that Hong Kong residents have 
some reservations about the terms 
of the accord, but she said that they 


have clearly judged it to be accept- 
able to them as a whole. 

Mr. Zhao said the British prime 
minister had displayed “far-sight- 
edness and statesmanship” in han- 
dling the Hoag Kong negotiations. 

The Chinese leaders all held out 
high hopes for the prospects of Chi- 
nese-Bntisb trade relations. Mr. 
Than told Mrs. Thatcher that the 
new era in relations ushered in by 
the Hong Kong agreement “should 
be reflected in cooperation be- 
tween the two countries in the trade 
field.” 

British and Chinese leaders were 
said to have discussed the possibili- 
ty of cooperation in tbds oil, coal 
and aerospace industries. Die Brit- 
ish will send a high-level trade team 
to China early next year, it was 
announced Wednesday. 

Officials said that Mr. Zhao has 
agreed to make his first visit to 
Britain next summer. 


U.S. Is Leaving 
At End of Year; 
Urges Reform 

By Joanne Oraang 

Washington Past Service 

WASHINGTON — The United 
States formally ended 38 years of 
association with UNESCO on 
Wednesday, claiming the agency is 
too political and is financially irre- 
sponsible. 

However. Gregory J. Newell, as- 
sistant secretary of state for inter- 
national organization affairs, said 
U.S. membership in the United 
Nations Educational. Scientific 
and Cultural Organization could 
be renewed if the 1 16-nation insti- 
tution m » | ^ certain rhangos in its 
operations. A special “observer 
agency” will be set up in the De- 
partment of State to monitor 
UNESCO’s performance, he said. 

The withdrawal takes effect Dec. 
31.. 

The withdrawal was promised a 
year ago and has been debated 
worldwide ever since, with critics 
charging it was motivated more by 
conservative ideology in the admin- 
istration of President Ronald Rea- 
gan- than by UNESCO manage- 
ment problems, which aQ sides 
admitted were serious. 

Mr. Newell acknowledged that 
UNESCO had made changes for 
the better over the past year, bat 
said they had not gone far enough. 

U.S. funding has traditionally 
been 25 percent of UNESCO’s 

{Contmaed on Page 2, CoL 5) 



The AwxxMd Pie» 

Yitzhak Shamir, IsraeTs vice prime minister, discussing his 
liln«H bloc’s vow to leave the country's unity government. 
At right is Deputy Prime Minister David Levy. 

Likud Threatens Pullout 
Unless Ally Gets Ministry 


Unued Press International 

JERUSALEM — IsraeTs Likud 
bloc on Wednesday gave the Labor 
Party four days to save the unity 
government from coDapse. 

The problem arose because of 
Ibe walkout of a small ultra-rdi- 
gioas party. 

A Likud spokesman said the Li- 
kud caucus m the parliament had 
derided unanimously to follow its 
ally, the Sephardic Tara Guard- 
bus, or Shas, party and leave the 
government unless the Shas was 
given a ministry. The Shas walked 
out of die Knesset, Israel's 120- 
member parliament, cat Tuesday. 

iJlmH cabinet ministers planned 
to meet Thursday to deride wheth- 


Space Shuttle Reported Set to Place 
Satellite in Orbit Over Soviet Union 
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By Walter Pincus 
and Mary- Thornton 
Washington Past Senice 

WASHINGTON — The next 
UJS. space shuttle ffigjbt, to be 
launched JanL 23 under conditions 
of secrecy, will carry a new military 
intelligence satellite that is to col- 
lect electronic signals and retrans- 
mit them to a U.S. receiving station 
os Earths, according to sources. 

The satellite is to be released 
from the shuttle cargo bay and di- 
rected into geosynchronous, or sta- 
tionary, orbit 22,500 miles (36^00 
kfloroeters) above the western por- 
tion of the Soviet Union, they said. 
It will stay there because its speed 
will equal that of the Earth’s rota- 
tion. 

D at a gathered could include ra- 
diosignals from Soviet missile tests 
that could be used to verity con^di- 
ance with arms control agreements, 
the sources said. 

The S300-raiUion satellite would 
be the most important and largest 
of the so-called signals intelligence 
satellites. Four or five of which al- 
ready hover above the Soviet 
Union. Each earlier verson has a 
distinctive visual and radar i ma ge 
that permits the Soviet Union to 

know what it is. iT not exactly what 
it is collecting and transmitting, 
sources said. 

Signals intelligence satellites 
have been functioning for 10 years 
or more. Earlier rocket-launched 
versions weighed about 2,500 
pounds ( 1,100 kilograms), sources 
said, while the new one could weigh 
at least 30,000 pounds, too heavy 
for launch by an existing U.S. rode- 


Post Criticized 
Bv Weinberger 

The Aaocfated Press 

WASHINGTON — Defense 
Secretary Caspar W. Weinber- 
ger denounced The Washington 
Post on Wednesday for publish- 
ing a report on the Pentagon's 
forthcoming space shuttle mis- 
sion. 

"It’s the height of journalistic 
irresponsibility to violate re- 
quests that are made,” he said. 
“These requests were made and 
responsibly honored by many 
networks, ABC, NBC, CBS, As- 
sociated Press.” 

Mr. Wetobogec said that 
publication of some stories 
“can only give aid and comfort 
to the enemy. I'm not confirm- 
ing or denying whether this 
did.” 

Leonard Downie Jr., manag- 
ing editor of The Washington 
Post, said, “Die very sparse in- 
formation which we published 
this morning is well . known 
throughout Washington and 
throughout the world.” 


et The boaster-assisted shuttle can 
launch a 65,000-pound cargo. 

On Monday, Defense Secretary 
Caspar W. Weinberger and other 
Pentagon officials disclosed that 
they have taken unusual steps to 
hide the nature of shuttle flights 
involving military payloads. About 
one-third of more than 200 shuttle 
launches scheduled in the next 10 


Years are to be conducted by the 
military, jjnd new nxm^b’ 5 . is the. 
first. ’ * ' : ' ’V 

The Pentagon effort contrasts 
sharply with the open nature of 
space migarare conducted by the 
civilian National Aeronautics and 
Space Administration but not with 
the customarily secret nature of air 
force satellite launches. 

Despite the secrecy, information 
is readily available through public 
sources about previously Tannched 
intelligence satellites, as is informa- 
tion about the shuttle Discovery's 
mission next month. 

The Pentagon rules would bar 
disclosing details of Discovery^ 
operational schedule; making it 
more difficult for the Soviet Union 
to monitor the flight and track the 
satellite. 

The air force initially wanted to 
keep the entire misrioa secret, 
NASA sources said. The Pentagon 
compromised with the agency. 

Reporters are to be allowed to 
cover the launch, the first shuttle 
liftoff from Vanderibeig Air Force 
Base in California, and win be in- 
fonned of the landing time there 16 
hours in advance. No public access 
to air-to-gnxmd communications 
and no public announcements are 
expected during tire Sight unless a 
serious problem develops. 

Relations between NASA and 
the air force have been strained 
over the last year as the military 
service has begun pressing Con- 
gress for funds to permit it to 
launch larger payloads and not de- 
pend on tbe space shuttle. 

At a news briefing Monday, 
Brigadier General Richard F. Abd, 

(Continued on Page 2, CoL 6 ) 



Water is sprayed on canvas at Union Carbide plant in Bhopal to prevent gas- fame leakage. 

'Everything Is Normal’ in Bhopal 


77t* Associated Press 

BHOPAL, India — Scientists on 
Wednesday began processing the 
final few tons of deadly methyl 
isocyanate into pesticide and pre- 
pared to open the tank that leaked 
poison gas on Dec. 3, killing more 
than 2,000 people. 

About 200,000 residents were be- 
lieved to have fled Bhopal in fear of 
a second gas leak dnnng the con- 
version process; they are slowly re- 


to the central Indian city of 


The government said it post- 
poned parliamentary elections 
scheduled in Bhopal for Dec. 27 
because of tbe tragedy. But an op- 
position leader said the election 
was delayed because the governing 
Congress Party feared it would take 
a beating because of disOluson- 
menl anting from the govern- 
ment’s failure to avert the disaster. 

Scientists said 12 tons of the gas 


had been processed by Tuesday 
night and at least 42 tons remained 
in storage lanky and drums at the 
Union Carbide pesticide plant. The 
process was continuing Wednes- 
day. 

Scientists said the conversion 
process, which began Sunday, 
should be completed by Thursday. 

“Everything is normal,” said 
N.P. Choubey, a spokesman at the 
government control room where 

(Conthmed on Page 2, CoL 1) 


er to leave the government, but 
they said they would not submit 
their resignations until the weekly 
cabinet meeting Sunday. 

Tbe Jerusalem Post said that Ari- 
el Sharon, a Likud member and 
cabinet minister, was due to return 
Thursday from his libel trial 
against Time magazine in New 
York to auend the ministers’ meet- 
ing. 

Prime Minister Shimon Pries, 
head of the Labor Party, vowed to 
do all be could 10 save Israel's na- 
tional unity government from fall- 
ing after only 98 days. 

The Shas left the unity govern- 
ment because of a dispute with the 
National Religious Party over 
which party should control the al- 
location of money for key state 
religious functions. 

Mr. Sharon, expressed optimism 
that the problem would be re- 
solved, but he told The Jerusalem 
Post: “1 believe we must fulfill all 
onr obligations to (he last point, 
even if it leads to tbe dissolution of 
tbe national unity government.” 

The Labor Party and Yitzhak 
Shamir's Likud bloc put together 
the unity government in September 
after painstaking negotiations. Mr. 
Peres said Tuesday that Israel 
could not afford to engage in “po- 
litical games.” 

Mr. Peres said that neither Labor 
nor the Likud would be foigjven if 
they let the coalition's fust crisis 
bring down the government at a 
time when tough derisions were 
needed to deal with economic 
strains and to withdraw Israeli 
troops from Lebanon. 

The agreement creating IsraeTs 
unity government Sept. 13 provid- 
ed for satellite parties of the two 
major political blocs to join the 
coalition and win cabinet jobs or 
other key political appointments. 

The National Religious Party al- 
lied itself with Labor and Lflcud 
assumed patronage of Shas, which 
is made up mostly of Sephardic or 
Oriental Jews, the backbone of Li- 
kud political strength. 

Under the coalition agreement 
Labor and Likud undertook to split 
the Interior and Religious Affairs 
ministries between Shas and the 
National Religious Party. The dis- 
pute has been over which of the two 
parties should control key state re- 
ligious functions. 

■ End of Talks Foreseen 

Israel Radio said Wednesday 
that Israeli officials believed Thurs- 
day’s round of troop withdrawal 
talks between Israel and Lebanon 
might be the last. The Associated 
Press reported from Tel Aviv. The 

(Continued 00 Page 2, CoL 2) 
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■ Singapore's general election 
may establish Prime Minister 
Lee Kuan Yew’s son as his po- 
litical successor. 


■ The US. plan for amplifica- 
tion of taxes threatens to end 
tax breaks dial help to shape 
lives of Americans. Page J- 

■ The While House is disput- 
ing State Department plans to 
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Mixed Bag of Recruits: Some Make It, Some Don’t 


* . 



DayMtopon Ten 

US. Army recrtHts at Fort Jackson, Sooth Cardura, 
ing gas masks during trainuig session 00 chemical warfare. 


By Rick Addnson 

Washington Past Service 

F ORT JACKSON, Smith Carolina — Tbe 
lecture hall snefled like a damp tent as 200 
brand-new privates in sweaty fatigues listened 
to a brand-new second lieutenant instruct them 
about the laws of war. 

“We wage wars to win the hearts and minds of 
other people,” the beu tenant said soberly, “and 
if we torture them we lose them as a potential 
ally in the future. Do you think putting rivihans 
out on poml to dear a mine field is a good- 
idea?” There were some subtle, wise-guy sods 
among tbe troops. Most of them were impassive, 
pondering the moral cakolos. A few heads 
drooped in drowty surrender. 

“we’re not to act evilly," the lieutenant said, 
before cueing a training film with other exam- 
ple of inappropriate behavior. 

“You are in a defensive position just outside a 
small village,” the film narrator said. “You 
receive sniper fire from what appears to be a 
angle budding within the village- Before taking 
any other actum, you call in an artillery barrage 
that destroys the entire village.” 

There was footage of a Southeast Asian ham- 
let strewn with dead women and children. Such 
indisc riminate s laugh ter, the narrator admon- 
ished. is wrong, dead wrong The lecture ended 
wiifc “Let no man be sorry be has done good 
because others have done evil” 

For the 140,000 recruits who enter basic train- 
ing every year, the right-week U.S. Anny indoc- 
tnnation is supposed to teach not ally right 
from left, bm also right from wrong. 


1 q theory, it is a time for the nascent inculca- 
tion of esprit de corps, 'Mien those who wfll be 
the first called to fight and die learn why, when 
those expected to km or be ItiHed are taughtthe 
rudimentary roles of the game. 

“We hope to build a soldier who, in the 
absence of orders, will do the right thing,” said 
Lieutenant Colonel David R. Kiernan, a 
spokesman for Fat Jackson. “We’re not tiring 


The New GI 

Shaping the Yohmteer Army 


Third of four articles. 


to make them into martinets and we think that's 
an advantage the Americas army has over tbe 
Soviet army.” 

“The PTC,” or private first class, he said, “is 

Siw the squad tarter is prepared to lake 
command of (he platoon if the fieutenaot is 
kilted. That's the kmd of soldier we wart.” 

But for the 30 volunteers from DeLacd, Flori- 
da, who joined the army last summer, tire lofty 
questions of combat morals and morale invari- 
ably were buried beneath the daily grind of bool 
camp survival. 

About half of the 30 were shipped to Fat 
Jackson, the largest of the army’s six posts fa 
baric t raining where 80,000 civilians were 
carved into soldiers last year. The inscription at 
the main gate proclaims. “Victory Begins Here." 


Most of the 30 had signed on for support jobs, 
reflecting an army that needs three-an d-a-half 
enlisted troops in the rear for every combat 
soldier at the front. 

Disoriented and scared, they were hustled 
into the massive reception station here, often in 
the middle of the night, and fed a starchy meal, 
such as mashed potatoes and gravy and spaghet- 
ti. 

Fa three or four days, they shuttled along a 
kind of mililary assembly line beneath uplifting 
quotations from General Douglas MacArthur 
about “the fruits of victory,” or pithy epigrams 
that amply urged: “Courage. Purity. Justice.” 

They shambled past the “contraband board,” 
where remits are warned to surrender “fire- 
arms, bows and arrows, zip gnnysliagshots, 
counterfeiting equipment” Two nearby amnes- 
ty roans allowed, the soldiers anonymously to 
toss away their forbidden fruits, usually nothing 
more sinister than a Playboy magazine. 

There was a quids slop at the four-seat barber 
shop with its hum of shears and hair cascading 
to the linoleum, (earing the women with page- 
bay cuts and the men with heads cropped so 
closely their skull contours could be read Eke a 
topographical map. Each haircut cost the recruit 
52.75 and IdO seconds of his day. 

Then it was on to the physical exams and 
blood typing and dental X-rays for potential 
body identification, a somber reminder that this 
was not just another job for tbe recruits. And 
then there were pregnancy tests for the wom- 

(Cantinoed era Phge 5, CoL 2) 
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GNP Estimate 
For 4th Quarter 
Shows 2.8% Rate 

By Jane Seaberry 

Washington Post Semce 

WASHINGTON — Economists 
said Wednesday that the worst of 
the economic slowdown may be 
over as the government reported its 
preliminary estimate of fourth- 
quarter economic growth. Die esti- 
mate showed the gross national 
product rising at an annual rate of 
2 . 8 . percent. 

The Commerce Department's 
“flash estimate" of Lhe GNP. the 
country’s total output of goods and 
services, compared with a 1 . 6 - per- 
cent annual growth rate in the third 
quarter. The third-quarter figure 
reported Wednesday was revised 
from the 1.9-pcnxm estimate of 
November. 

; Tbe modest improvement in the 
fourth-quarter estimate, based on 
incomplete data and forecasts, was 
attributed to an expected increase 
in final sales and an anticipated 
improvement in the trade picture, 
which has been a drag on the econ- 
omy’s performance. 

“This year the economy came in 
Eke a lion and is going out like a 
lamb,” said Commerce Secretary 
Malcolm Baldrige. “Die pickup in 
consumer spending and a drop in 
interest rates means that the slow- 
down is mostly behind us. As long 
as inflation remains moderate the 
economy can continue sustainable 
growth” 

Although the fourth quarter, 
based on tbe estimate, would be an 
improvement over tbe economy’s 
performance during the third quar- 
ter, economists said the ferocious 
growth of the first part of the year 
was over. 

The GNP grew' at an annual rate 
of 10.1 percent in the first quarter 
and at a 7.1-percent annual rate in 
the second. 

If tbe flash estimate is not re- 
vised, growth for the year would be 
6.7 percent, slightly above the Rea- 
gan administration’s forecast of 6 J 

(Continued on Pane 1L CoL 4) 


Soviet Reacts 
To Operation 
ByU.S.Navy 

By Hedrick Smith 

Netv York Tuna Service 

WASHINGTON — Two U.S. 
aircraft carriers operating near So- 
viet bases around Vladivostok 
touched off a major Soviet military 
reaction several days ago, raising 
concern in the Japanese govern- 
ment, according to Reagan admin- 
istration officials. 

A Defense Department spokes- 
man confirmed Tuesday that 
American naval operations in the 
Sea of Japan ending last week had 
set in motion an unusually heavy 
reaction involving at least 100 Sovi- 
et jet fighters, bombers and recon- 
naissance planes as well as surface 
vessels. 

One official said that military 
officers called it “tbe most vigorous 
Soviet reaction” to any similar U5. 
military movement since World 
WarIL 

“When we operate in certain wa- 
ters or in dose proximity to foreign 
territorial waters, we anticipate a 
reaction,” the Defense Department 
spokesman. Commander Fred G. 
Leeder, said. “I would deny that 
those operations were intended to 
provoke a response, but a response 
was expected.” 

He said that the size and intensi- 
ty of the Soviet reaction indicated 
that the American operations had 
cook fairly dose to sensitive Soviet 
areas. Vladivostok is the headquar- 
ters of the Soviet Far Eastern Fleet 
and the central point for a complex 
of naval and air bases stretching 
north to Sakhalin Island, the Kuril 
Islands and Kamchatka. 

“It is common for the Soviets to 
react proportionately to bow dose 
we come to their territory or wa- 
ters.” Leeder said, and as U.S. units 
get doser to sensitive Soviet areas 
“there is a stronger reaction, more 
units, more frequent flights." 

Some officials noted that the epi- 
sode took place not far from the 
same region where Soviet jet fight- 
ers shot down a Korean Air lines 
passenger plane in September 
1983, kOlmgaU 269 people aboard. 

The Pentagon declined to give 
the precise locations of the two 
carriers, the USS Vinson and the 
USS Midway, and their escorts. 

Japanese press reports, quoting 
Japanese nufitaiy sources, have 
said tbe earners were operatin g 
within SO mites (80 kilometers) of 
Vladivostok. Some American offi- 
cials said the U.S. vessels were con- 
siderably doser than that. But 
Co mm ander Leeder said that the 
American ships “very definitely did 

(Comamed on Page 2, Cot 4 ) 
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Singapore Elections Expected to Establish Lee’s Son as a Potential Heir 


WORLD BRIEFS 


Rcuim years, is pl anning a t ransfe r of 

SINGAPORE — The general power fp a younger group of lead- 
election here Saturday is expected er5 - w hile remaining prime minis- 
to establish Prime Minister Lee ter- 

Kuan Yew’s elder son. Brigadier He said at an election rally earli- 
Genera] Lee Hsien Loong, as a po- & this week , ha» he had in mind at 
tential successor to his father. least three young leaders who could 

General Lee. 32, who gave up a take over his iob after he stepped 
promising military career to enter down on reaching the age of 65 in 
politics, is among two dozen young 1988. But he has yet to name a 


approachable. He is considered a that they should vote wisely in na- Mr. Lee criticized opposition When nominations closed on b xt l frA t) i a-, 

good speaker ai public rallies and tional ejections Saturday because parties that talked about giving free Dec. 12 , 30 of his party s members Qm|]n \ JB 1 H 1 S IN A 1 U HOIBUD AttBlHDt 
an effective door-to-door cam- the future of the world economy is benefits and other handouts to the were returned unopposed. The par- J; _ . . _ . . c ■ x 


an effective door-to-door cam- the future of the world economy is 
paigner. bleak, and could severely affect the 

Promoted to brigadier general in nation. United Press International 
June 1984, be retired three months reported Wednesday, 
later to stand for elections. The “Behind the glow of Christmas 
prime minister almost immediately decorations and good cheer, there 
appointed him as political scare- lurks the menace of a major world 


UIC 1U1U1C UI uib HUIIU CWUUU1]' u wusiib ouu uiuci imuuuuu m U*. nMbibuuuw wivrr— ---rr ■ . n.J A~... r,«U- „I„' .1 ~ 

bleak, and could severely affect the people. “The opposition," he said, ty needs to win only 10 of the MUNICH (AP) — P 6 

nation. United Press International “is short in quality, short in their remaining 49 seals contested Satur- bility Wednesday for the attempted bombing of a Norm Atlantic Treaty 
reported Wednesday. ethnic-linguistic mix for national daylo form the government for the Organization factiity, the West German au^ntio^a. 


solidarity. 

“An able team that is seen to be 


uxnnocrais and professionals re- 
cruited by the ruling People's Ac- 
tion Party for the elections. 

The pany won 30 of the 79 seats 
in Parliament because they were 
uncontested by the opposition, and 
hopes to win the rest. 

Mr. Lee, who has dominated the 
political scene for more than 25 


successor. 

The prime minis ter also has said 
that there is no Question of building 
a Lee “dynast/' and that his son 
must climb the political Udder on 
his own merit. 

General Lee, who was educated 
at Cambridge University, is de- 
scribed by mends as affable and 


appounea mm as pouucsu secre- uk iueu»* w « majui wuuu w t u«rhAiit nv after ■’ 

trny to Defense Minister Gob Chok economic crisis." Mr. Lee told an Parliament when he won a by-elec- 

Tong. election rally Wednesday. S^SaftS22LJ2™SSrf2S *““• said at a rally Wednesday: 

«r, — „ jv- tuJ r«,r said, “will be reassurance to roragn „ w „ __ manv tnnffi 


Italy Plans a Crackdown 
On Income Tax Cheating 


The Associated Press 

ROME — Italy's coalition gov- 
ernment has passed a strong mea- 
sure to crack down on widespread 
tax cheating by professionals, res- 
taurants, retail businesses and self- 
employed tradesmen. 

Prime Minister Bettino C taxi's 
council of ministers approved the 
measure by decree on Tuesday, af- 
ter it stalled in the lower house of 
parliament, the Chamber of Depu- 
ties. The decree must be approved 
by parliament within 60 days to 
remain in effect. 

Targets of (he measure bitterly 
criticized it before passage, while 
wage-earners, whose taxes are 
withheld from their paychecks, 
widely applauded the plan put for- 
ward by the Republican finance 
minister, Bruno Viseniini. 

The decree introduces an esti- 
mated income standard for the self- 
employed on the basis of the in- 
sured value of the enterprise, 
location, energy and raw material 
consumption and ibe size of the 
work force. . 

The months or political jockey- 
ing over the measure polarized Ital- 


ian society and badly shook the 16- 
month-old coalition of Mr. Craxi, a 
Socialist. 

Half a dozen strikes in recent 
weeks for or against the tax and 
financial reform have paralyzed 
public transportation and dosed 
stores, restaurants and gasoline sta- 
tions. 

Mr. Visentini said that tax eva- 
sion in Italy has become so serious 
as to threaten the viability of the 
slate's financial foundation. The 
government has not issued figures 
on the amount of revenue lost 
through such evasion, but es tima tes 
range up to 64.7 trillion lire (S435 
billion). 

Government officials said the 
tax law had shifted most of the 
burden onto Italy’s 14 minion 
wage-earners. 

Self-employed Italians declare 
only a fraction of their earning s, 
according to Mr. Visentini- In the 
country of 56 millio n people, only 
16,000 declared incomes of more 
than 29.6 million lire last year, and 
virtually none of them were profes- 
sionals, merc han ts or artisans. 


SB2SSESHB SSjcSSk 

fi^ k = n sr^e: agaga w 

sents the leftist United People's huge U.S. budget deficits are not 3 bon. 

Front. He is expected to wihby a 011 hack, interest rates go op, the Mr. Lee's People’s Action Party But, he said, it will be a major 
laree majority 1 American dollar goes down and all has won every seat in Parliament in victory for democracy if even one 

6 ^ _ of these aggravate the strains of the past four elections and is ex- opposition member is elected. Mr. 

■ Le£ Warns of ‘Bleak’ Future world debts on the international pected to do so in this dec* Jeyaretnam is secretary-general of 
Mr. Lee warned Singaporeans banking system." don. the opposition Workers’ Party. 


Gorbachov 
Denies Limit 
In Arms Talks 

Reuters 

LONDON — Mikhail S. Gorba- 


nexi five years. The police, meanwhile, said that a fugitive member of the group. 

J.B. Jeyaretnam, who became the identified as Eva Hauie-Frimpong, was bang sought m connectwa.with 
only opposition member in the last the bombing attempt Tuesday. The federal prosecutor, Karl Rdwann, 
Parliament when he won a by-dec- said that the Red Army Faction was suspected of planting a car bomb 
ion, said at a rally Wednesday: outside a NATO officers' school m Obcrammergau. He caunoaed that 
We are many more attacks may occur during the Christmas holidays and urged the public to 

-I tk. — - m ha L- iilait ** 





Qadhafi, Gonzalez and Kreisky Meet 

PALMA DE MALLORCA, Spain (UPI) — Pnme Nfimster Fdipe 
GonzAlez of Spain joined Colonel Moamer Qadhafi, the Libyan leader, 
and Bruno Kreisky, the former Austrian chancellor, on Wednesday- for 
“private talks" at a coastal town on the Mediterranean island of M^orca, 
a Spanish government spokesman said. - 

Thetkwmen met at the home of a Majorcan tanka at Santa Ponsa, 
12 miles (20 kilometers) outside Palma, where Colonel Qadhafi arrived 
for conversations with Mr. Kreisky, a vice president of the Socialist 
International, earlier Wednesday. ... 

The spokesman declined to disdosc the topic of the talks or to 
comment on reports that they were a prelude to a meeting aimed at 
mending deep divisions between Yasser Arafat, the leader of the Pales- 
tine Liberation Organization, and Colonel Qadhafi. 


ersbip, said Wednesday that the French Assembly Votes 1985 Budget 

Soviet Union was not setting pre- parts /TIPIl — The French Socialist government’s budget for next 

fnr error tollrc nnfh 4fU ' ' . ... . ■ t. . l _ vr.J -I A MM ikUi «L. 


Soviet Union was not setting pre- 
conditions for arms talks with the 
United States by calling for early 
moves to ban space weapons. 

But he underlined Moscow's 
concern about the issue at a meet- 
ing with British Labor Party lead- 
ers and said that he hoped Prime 
Minister Margaret Thatcher would 


year was approved weunesaay oy ure naimuM m 

objections of the Communist Party and the rightist opposition. 

The Socialist Party used its parliamentary majority to shove through 
srendifip nww rum amoun ting to 1 trillion francs (SI 1 1 billion), 6 percent 
higher ™n last year’s budget The deficit will be held to 140 billion 

As expected, the Socialist Party was unable to rally support from any 
other group in parliament for its austerity budget. The Com m u n ists had 
long objected to Socialist plans for large-scale cutbacks in state-owned 
industries that were included in the budget- In July the Co mm u nis t Party 
abandoned its four positions in the government over the issue of layoffs. 


fcJ 
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DEFENSE, NEW CALEDONIA STYLE — Armed settlers man a barricade outside 
BouraO in the French colony of New Caledonia, which has been hit by political unrest 


Life Returning to Normal as Bhopal Residents Drift Back 


(Continued from Page I) handling to ensure that it is done 

_ v .-, . safely and at the same time evi- 

the process was being monitored. i ... j « • j 

7 j . . , r investigated. We don t know any- 

remained m vancus slorage faaL- Elwlboiu to unit from 


ties. The conversion process is be- 
ing carried out by Union Carbide 
technicians under the supervision 
of Indian experts. 

After the hazardous chemicals 
are processed, experts wQl begin 
the “delicate" task of opening Lhe 


which there was leakage." 

■ Bhopal Returning to Normal 

Sanjay Hazarika of The Neva 
York Times reported earlier, from 
Bhopal: 

The stores and markets of this 


fruits and vegetables, and restau- young men played badminton in 
rants, cigarette kiosks and even a the middle of a normally congested 
few barber shops are now open for road. 

business. Dr. Sriniwas Varadarajan, an In- 

GraduaDy, Bhopal is returning *»?_ sd“tia supervising the de- 
nnrmnl for th* fir*, lime <dnrl towfiamon process, said scientists 


and bands bad been disposed of. 


One sign erf the slow return to tiations on nuclear weapons. 


Mimster Market Thatcher would olher in parliament for its austerity budget. The Com m u n ists had 
tell President Ronald Reagan that j objected toSodalist plans for large-scale cutbacks in state-owned 
she opposes an arms race in space industries that were included in the budget- In July the Communist Party 
when she meets with hun this week. abandoned ils four positions in the government over the issue of layoffs. 
Neil Kinnock, the Labor Party 

leader, said that he asked Mr. Got- , _ . _ _ -, T n i m M 

bachov if Moscow regarded pro- Israel Said to Foil U-S. Embassy ilot 

grass toward a ban on space weap- J . . 

onsasa precondition forrauraing WASHINGTON (UPI) — Israeli secunty forres have capmred six 
talks on limiting nuclear arms. Palestinians who appeared to be planning an attack on the U.S. Embassy 
He quoted Mr. Gorbachov as in Tel Aviv, U.S. military sources said. . . 

replying: “We do not include the The sources said Tuesday that the Palestinians lived a therm Israel or 
question of the demilitarization of its occupied territories and did not have any links to organized groups 
space as a preliminary condition, outside the country. “It was a very loosely organized group, one source 
We have no preliminary conditions said. , , . , . 

whatever." No explosives that could have been used to convert a vehicle into a 

Mr. Gorbachov, who is widely bomb — the method used in major attacks on other U.S. installations in 
believed to be the second most im- the Middle East. — were found when the Palestinians were raptured, 
portant figure in the Kremlin, said although the security forces did discover “a couple of hand grenades, the 
Monday that there was little hope sources said. A list of targets was found, they added, and one was the U.S. 
of progress on arms control unless Embassy in Td Aviv, 
the United States agreed to ban 

Union has lon/ maintained that a Blast Kills 4 Soldiers in Sri Lanka 

space agreement would ease nego- COLOMBO. Sri Lanka (UPI) — Four soldiers were killed and 11 


tank that leaked, said Dr. Sriniva- city have begun reopening as rea- 


son Varadarajan, the top Indian 
scientist overseeing the operation. 


“The tank will require careful dors are 


dents return to work and start 
shopping in greater numbers. Vea- 


carts filled, with 


to normal for the first time since 
scientists and engineers announced 
last week that they would produce 
pesticide to neutralize the remain- 
ing stock of methyl isocyanate. 

The return to normal is most 
obvious in the newer areas of Bho- 
paL In the old section of the city, 
pails of which date from the 11 th 
century, most of the stores were 
still shuttered Tuesday, and a few 


normal in Bhopal was the move- 
ment of small groups of people 
from camps to their homes. 


■ Lugar Backs Space Arms 
Senator Richard G. Lugar, in- 
coming chairman of the Senate 


Blast Kills 4 Soldiers in Sri Lanka 

COLOMBO, Sri txnlra (UPI) — Four soldiers were killed and 11 
others were injured Wednesday when a passing army convoy set off a 
land mine at Padawiya in the northern Sri Lankan district of Vavumya, a 
militar y spokesman said. 

The convoy was on a patrol from the army camp at Padawiya to the 


and plant engineers still did not 
know what remained in the tank 


“Much of the gas has already p_““ZL f-nmmitti* «air! northeastern coastal town of Puimoddai at the time, the spokesman said. 

US’ IS Three of survivor, were giucally injured.^ , , . 


“y more ’ n ■“ Phocl raT^toT^T^hl^d^ The explosion came a day after a guerrilla land mine was detonated in 
SiScv^toSedDel? Eari£ 3 velopmenrof defensive weapons in ±c province of Towye, Idling a police inspector, eight police 

^ hC pbmned 10 spat® and should not yiddto pres- constables and a civilian . 
ablv partially solidified into, a iw 3 ' m ^ ranm < ^ sure to treat tas initiative as “a , D 

substance called polymer. wEch drihThe w»r aw'dS w b ^ sa S\? u P- m a SL contro1 TOT the ReCOrd • . 

stuck to the walls of the tank - Poor, are aeepiy wa ^ The Washington Post report- _ ; ^ ^ J 

Mr Varadaraian said this tank “SSr , , . . . ed. The European Comnmnhy has fonhaHy-ajproved a further 500,000 

wwddbe^SdSCTShSrid haw left the The ln Hia n n RepubUcan said food aid to hdp fanune victims m ^pc^ia and other drought- 

mShvl^Mv^re in other tanks a . ty ' 531(1 J ? swan f Smgh ’ a ^ that he agreed with the administra- ^ ^ nca ' community officials said Wednesday. (Return) 

methyl isocyanate m other tank, aM in engineering company. ^ defensive initiative The French cabinet on Wednesday postponed a ref erendum on ind* 

Where will we get money to eat slow or end the nuclear peudence for the island of Mayotte in the Indian Ocean and approved a 

after the camps closed arms race. bill giving the parliament power to set a new voting date. ..(UPI) 


Participation by Egypt 
Protested at San’a Talks 


er, they said the chemical had prob- 
ably partially solidified into^a 
substance called polymer, which 
stuck to the walls of the tank • 
Mr. Varadarajan said this tank 


leave a camp. 

% Those' still in the camps, espe- 
cially the poor, are' deeply con- 
cerned. 

“Our employers have left the 


SAN'A, North Yemen — Syria 
and Iran protested Egypt's pres- 
ence Wednesday at an Islamic for- 
eign ministers meeting in the North 
Yemeni capital and demanded that 
the issue be placed on the agendo. 

On the second day or the five- 
day meeting, the Syrian deputy for- 
eign minister. Issam al-Nayeb, said 
the presence of an Egyptian repre- 
sentative was illegal because of 
Cairo's diplomatic relations with 
IsracL He was joined by the Iranian 
delegate in calling for Egypt's at- 
tendance to be included on the 141- 
iiem agenda. 

The Egyptian foreign minister, 
Esmai Abdd Meguid, said in reply 
that any debate on the dispute 
would be futile because the foreign 
ministers were not qualified to 
overturn a decision made at sum- 
mil level. 

Egypt was suspended from the 
45-member Islamic Conference Or- 
ganization after it signed a peace 
treaty with Israel in 1979. It was 
invited back by the conference 
heads of state during their summit 

Atom-Free Zone Urged 
By Chernenko, Mintoff 

The AssiKWtaJ Pass 

MOSCOW — President Kon- 
uaniin U. Chernenko of the Soviet 
Union and Prime Minister Dom 
Mintoff of Malta called Wednes- 
day for the establishment of a nu- 
rie’ar-frce zone in the Mediterra- 
nean. Tass said. 

The agency reported that Mr. 
Mintoff, who arrived in Moscow 


meeting in Casablanca in January. 
Syria, Ubya and Iran protested at 
the time by walking out of the 
meeting 

_ South Yemen, which usually 
sides with the radicai states against 
Egypt, was keeping out of the dis- 
pute, apparently to avoid offending 
conservative Arab aid donors, con- 
ference sources said. 

The proceedings were being 
watched by journalists on closed- 
circuit television, but as Mr. Abdel 
Meguid was halfway through his 
speech an official puDed out the 
plug saying the session was dosed 
and the transmission was made by 
mistake. 

The conference secretary -gener- 
al. Habib Cbatti of Tunisia, was to 
have issued a statement after the 
session in which the disagreement 
emerged again, but it was post- 
poned without explanation from 
conference organizers. 

Syria's protest was the first pub- 
lic sign or discord since the annual 
five-day conference opened Tues- 
day with appeals for Islamic unity 
as the best way to deal with the 
Israeli annexation of East Jerusa- 
lem and occupation or Arab lands. 

Conference sources said the oth- 
er source of potential trouble was 
the four-year war between Iran and 
Iraq, both of which are conference 
members represented at the current 
meeting at ministerial levd. 

A recurrent theme of the opening 
session was the need for the confer- 
ence to pursue efforts to find com- 
mon ground between the two na- 
tions. The sources said that few 
other conference countries were 
prepared to speak out in favor of 



on Monday, and Mr. Chernenko either side. 

agreed that ships carrying nuclear A peace committee set up soon 


agreed that snips carrying nuclear 
missiles should be removed from 
the Mediterranean and that nations 
bordering the sea should renounce 


after the Gulf war began has been 
largely inactive since the death ear- 
lier tins year of its chairman , presi- 


the deployment of nuclear weap- dent Ahmed Sckou Tour 6 of Guin- 

ea. 


Carlos Garaikoetxea 

Basque Official 
Resigns in Spain 

Reuters 

VITORIA, Spain — The re- 
gional prime minister of the 
Basque area resigned Wednes- 
day after losing the confidence 
of his Basque Nationalist Party, 
PNV. in a power dispute, a 
spokesman said Wednesday. 

Carlos Garaikoetxea has 
been at odds with his party's 
executive council over whether 
his office or the council would 
settle disputes with the region's 
provincial legislatures. He re- 
signed after a no-confidence 
vote by the party’s National As- 
sembly. 

The PNV president. Roman 
Sudupe. said the assembly 
would meet again within 72 
hours to choose a new candi- 
date for prime minister. 

Five people were injured in 
dashes between police and bun- 
dredsof theprime minister's sup- 
porters outside the meeting hall, 
police said. 


Navy Operation 
Sets Off Reaction 
By Soviet Union: 

(Continued from Page I) 
not leave international waters at 
any time." 

The Japanese press reports, 
which Pentagon officials did not 
deny, said that Soviet jets flew very 
dose to U.S. Navy F-14 fighters 
from the carriers. 

Despite the fact that both coun- 
tries engage in dose air and naval 
surveillance and probes of each 
other's border regions, one highly 
placed Reagan administration offi- 
cial expressed concern about possi- 
ble diplomatic repercussions from 
the latest episode, given Sonet sen- 
sitivities about intrusions in the 
Vladivostok area and the high-level 
U.S.-Soviet talks next month. 

Information on military opera- 
tions is so restricted within the ad- 
ministration that most top officials 
were unaware of the episode de- 
spite the fragmentary press reports 
in Japan. Several State Depart- 
ment, Pentagon and White House 
officials denied the episode bad 
taken place even as the Pentagon 
spokesman was confirming it. 

State Department officials said 
that as far as they knew Washing- 
ton had received no protest from 
the Soviet Union. 


after the camps dose?" 

The government has said it will 
shut the camps Friday and trans- 
port people back to their homes. 

Many are still sick Radhey 
Shyam, a carpenter who looks far 
older than his 40 years, complained 
of blurred vision. 

“We have to work to eat,” be" 


Intelligence Satellite Plan Reported 


(Continued from Page 1) 


■jd/^udbimaiilmkiricu't ft* 


acknowledged Tuesday that -link space-based experiment to evaluate 
information would be kept from m*a«d surveillance for the detec- 


see dearly?" 


a*™ worth w 


The future also worries employ- shuttle missions “as we do the de- • h - ” nn official 

«... the Union. CkMd. pg P'°yma.t of air. land and « 


which has been ordered by the state forces. 


government to shut down perma- 
nently as soon as the detoxification 
process is complete. 

“We are trying to work some- 
thing out” to fmd other jobs for the 


perma- “Speculation" by news organize- 
icatian dons on military aspects of the mis- Ann t 
sion would result in a Defense De- 


er it wiB be for them to find us out 


Another official said, “It win 


^ <whiow.ii>* ^ keep them off balance.” 

panment investigation into the “ “““**■ 


thing out" to fmd'blher jobs for the .source of the information, he said. Some officials acknowledged gram, The New Yi 
900 people the plant employed. Several news organizations p ",v at flL th ^ 1 ^ u ? sian ed from Moscow, 

said Aijun Singh, the states chief working on stories describing the W1 * ?“f£ r Although West 

“U/X' powered telescopes patrol the the Soviet snare r 


turn of aircraft targets against the 
Earth's durter background." 

■ Tass Denotmces ‘Secrecy’ 
The Soviet press agency Tass on 
Tuesday described the shuttle secu- 
rity measures as “an impenetrable 
veil of secrecy” designed to hide a 
.military takeover of the entire pro- 
gram, The New York Times report- 


IUIUU UMi autiw J V - I1 I V "UIBkXUt i/u OH/IIW UWV1IVUI a, U1W J I f 

minister. “Workers' rights will be military cargo reported being pow® 1 ^® ^telescopes ^ 

protected. ” oiled by the Pentagon .bout t»! J"? "Eft 

Meanwhile, Representative Ste- weeks ago asking tha» the stories be h ? ml °lll pC 4 ^ Ver ’ 

phen J. Solarz, Democrat of New killed for reasons of national sccu- ^ and « Vandenberg An Force 

York, came through the dty on a rity. Some of them agreed to the 1 ~ e ’ 

six-hour visiL Mr. Solarz is chair- request, including The Associated “ ad <uticm, they said, the Soviet 


six-hour visiL Mr. Solarz is chair- request, induding The Associated Ip addition, they said, the Soviet 
man of the subcommittee on Asian Press, Aviation Week and Space Union has satellites that can photo- 
and Pacific affaire of the House Technology, and NBC News. graph missile and shuttle shots, and 
Foreign Affairs Committee. Public information available on othcr sa J eUil£S w !* h .beat-seeking 


Foreign Affaire Committee. Public information available on wulcr "«n urai-ieemng 

He said he was amazed to learn planned military shuttle operations se ^ sors ™l «n teU within seconds 
that local officials had been given maVe* identification of Discovery's w “ en a I nuss “f “ &tlul y c y 101 has 
no information about the potential payload as a signal « intelligence taken place. Radar and other sen- 
hazards at the Union Carbide plant satellite relatively easy, according SOT *,“^ n P 1 * up those slwts and 
before the aeddem. to several military experts in Wash- them through space. 

He said he planned to introduce ingion research organizations. Congressional testimony in May 

legislation that would “at the very ^ " by Robert S. Cooper, director of 

least" require the U.S. government * Pentagon Explanation the Defense Advanced Research 

to inform officials abroad of the Richard Hollar an of The New Projects Agency, suggested that the 
potential health, safety and envi- York Times reported: 
ronraental problems posed by Defense Department offii 


UQIOQ - . . . . .. . American-owned plants. 

One American official said that 

some people in the Japanese gov- 
ernment raised questions about tt o ~r\ 
conducting such an exercise so I W m /vw 
dose to Soviet territorial waters M. Ul 

and had asked for an explanation 

Iron.lheUmtedStalB.IWNq 1 ;; (ComuniHl from Pnge 1) 
istex YasumfoNakasoneistoviat - -- 

Washington on Jan, 1 budget, which is S374.4 r 


York Times reported 


□ext shuttle 


Defense Department officials, a project code- named" Teal £uby? f 
elaborating on the secrecy policy, “Teal Ruby ” he said, “is a 


Although Western analysts say 
the Soviet space program is largely 
controlled by the military, the Sovi- 
et Union has never acknowledged a 
military aspect for any of its space 
flights. 

Tass said spokesmen from the 
Pentagon and NASA “flatly re- 
fused" to disclose the shuttle’s 
flight plan or the duration of its 
mission. It said journalists would 
“for the first time'’ be denied access 
to conversations between the craft 
and ground control. 

A more extreme information 
blackout than this is standard pro- 
cedure for Soviet space flights. 
Apart from rare exceptions involv- 
ing international crews, the flights 
are not announced in advance, and 
journalists are barred from the 
space center at Baikonur. 


U.S. Formally Announces Pullout From UNESCO 


budget, which is S374.4 million for 
1984-1985. 


Peler Lawford in Coma 


UNESCO, chartered in 1946 "to out of UNESCO this month, charg- 
contribute to peace and security by ing that tte organization “extrane- 


The Associated Press promoting collaboration among ously politicized virtually every 

i rvc * w ci co n_ j the nations through education, sri- subject it deals with; exhibits hos- 
LUb ANutLto Peter Law- ace culture" operates 182 tility toward the baric institutions 
r J • . BnU 5 h "n!!S ac L or ’ programs around the world, spend- of a free society, especially a free 
slipped mto a coma Wednesday ^ 40 percent of its budget on market and a fra press.: and dem- 
and was listed in cntiad condition onstrated unrestrained budgetary 

at Cedars-Sinai Medical Center. It has organized large-scale liter- expansion-" 

acy efforts in developing countries Although many nations, includ- 


slipped into a coma Wednesday 
and was listed in critical condition 
at Cedars-Sinai Medical Center. 


United States, which is routinely, condemned Israel. It was later re- Washington public relations firm 
outwjted. stored, but UNESOTs reaction to with ties to tteReagan ^miniefra- 

The United States announced m us critics has been uneven. u 0Q , Wagner & bZTTi- 

December 1983 that it would pull In an observer delegation's re- $15 000 a month 
out of UNESCO this month, diarg- pon to the U5. Commission for WashmaoTand abS 
ing that the organization “extrane- UNESCO, a liaison group between 300 a0roa£L 

ousjy politicized virtually every UNESCO and U5. citizens, the - 0DC executive board 


But only one executive board 


relative inaction this year was scs f on W3S scheduled after July," 
blamed in part on U.5. delay in ■ 801,16 demands, indud- 


t-te 





m 




spelling out its concerns and the P ro S ranj eliminalion, could not 


reforms it soughL 
“The U^. agenda was overlaid 


legally be met without approval by 
the biennial UNESCO General 
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(Continued from Page 1) 
radio attributed its report to un- 
identified government sources. 

Israeli officials have expressed 
disappointment with what they 


UNIVERSITY 


acy efforts in developing countries Although many nations, includ- 
T ITT t t 1( y-, and set up international scientific ing much of Europe, urged the 

Likud Vows to Leave Israeli Government 5Sj3iflSS 

term Lebanese procrastination and ministration, which warns to cut organized the preservation erf ma- ain recently announced its inwa- 
unwillingness to compromise on Is- domestic spending to reduce the 1“ “Wra^ histone and architec- uon to withdraw at the end ofl985 
rad's demands for security ar- federal deficiL uxral sites worldwide. il reforms arc not made. 


with idcologica] conqjlaints rather which lakes place next 

than specific problems," said an ^ car " ■ ® hoard took several re- 
official. “If the United States had 5 P onsive ac lions, recommending a 
come forward in January with a bill ^'^■y eaT frceze on the UNESCO 
of particulars, you would have seen bud 8 et ^ putting several dubious 
a whole lot more achievement tiian on a review lisL 

there has beat." n ’ ' - — 



rads demands for secunty ar- 
rangements for its northern border 
after a pullout 

■ Aid Request Expected 
An Israeli delegation was expect- 
ed to seek a record $4.1 billion in 
U.S. aid for lhe next fiscal year and 
an additional S80Q million in enter- 


, But the United States has ac- Many concerns focused on the reform proposals in March and ^ year 

■ „ ; , t £J??r n l or ^ yar has cused UNESCO of tilling too far to organization's director general, spelled them out in detail for the “wnts. T 

set at sz .6 biUjon, the highest ibe left in promoting “Soviet-in- Amadou Mahtar M'Bow, 63, first time in a July 13 letter to Mr routine de 

amount ror any country. spired" world disarmament in whose elegant lifestyle and fre- M’Bow. It asked for budget control references 

Israel has said that it needs addi- some of its education programs, in quent worldwide travel were ac- by major funders, abandonment of lionaI 

tional economic help to combat boosting the needs of states over companied by charges that he had certain “politicized" programs and servatives 

runaway inflation and balance-of- the rights of individuals and in de- overspent and mismanaged UNES- a simplified, zero-growth budget, call for wi 
payments problems eroding its manding a “new international eco- CO's budget for his personal gain. UNESCO defenders say the UNE& 
economy and increased security as- nomic order" critical of free-mar- He has denied the allegations. agency did what it could in the past for n nril 

sistance for a major arms modem- ket capitalism. UNESCO has always been con- year, setting up groups to identifv enernn " 


there has been." Rhetoric that UA diplomats 

The United States outlined U.S. “■“** offensive has been absent 
refonn proposals in March and ““ year from UNESCO docu- 
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gency funds for this year in negoti- economy and increased security as- 
ations in Washington. The Wash- sistance for a major arms motkra- 


ington Post reported. 


amount for any country. 

Israel has said that it needs addi- 
tional economic help to combat 
runaway inflation and balanoe-of- 
paymenls problems eroding its 


spelled them out in detail for the These include 

first time in a July 13 letter to Mr routine denum*i*t;™« „ 


July 13 letter to Mr. routine denunciations of brad and 
=d for budget control references to the “New Interna- 
ls, abandonment of UonaI Economic Older" that con- 
» pnooT programs and “rvatives regard as a thinly veiled 
i stmphfiak zenygrOTvth budget. for worid revolution. 
UNESC° defender, , - ,be .^UNESCO also wiihhdd funding 


ization prq'ect designed to main- 


Requests for new mifiuuy and tain the qualitative and 
economic assistance could pose dif- quantitative edge in weaponry over 
ficuli choices for the Reagan ad- its Arab adversaries. 


nomic order" critical of free-mar- He has denied the allegations. agency did what it could in the nan f.-»r „ 7 s0 iuntung 

ket capitalism. UNESCO has always been con- year, setting up groups to identifv m «* ^ organized cmife^ 

Third Worid nations have used troverriaL Congress suspended the problems and deal with them and whfek 
UN ESCO forums to vote sanctions U.S. contribution in 1 974 after the cooperating with a review bv frmes had called an effort to 

against Israel, praise revolutionary organization recognized the Pales-- U.S. General Accounting Offitvnf nniJii if™?! or S a ngntHm 
organizations and to denounce the tine liberation Organization and UNESCO management. It hired a license reportCT^ & 10 
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Tax Breaks Help Shape Americans ? Lives 

Simplification Flan Poses a Threat — From Baseball to Ministers’ Housing 


By Dale Russakoff 

W 'wMmgron Pea Service 

WASHINGTON — Tbc U.S. 
government this year helped buy 
more than 400,000 tickets to Balti- 
more Orioles baseball games, made 
almost half a billion dollars in 
mortgage payments for military 
personnel and ministers, paid for 
more than 1,000 meals at Washing- 
ton’s Le Pavilion restaurant and 
picked up London hotel bills of 
several hundred New Jersey law- 
yen. 

The expenditures woe made not 
through appropriations but in the 
form of tax breaks through which 
Americans reap billions of dollars 
in indirect income each year. These 
breaks are so widely employed 
they hare shaped American life — 
from how soldiers live to where 
business executives dine. 

Now the Treasury Department is 
seeking to abolish many of them as 
pan rtf its tax-amplification plan. 

They involve two fine distinc- 
tions: one between income, which 
is taxed, and fringe benefits, most 
of which are not, and the other 
between personal expenses, which 
are not tax-deductible, and busi- 
ness expenses, which are. 

Treasury says these distinctions 


ity in the definition of income and 
expenses. How much business must 
be conducted over lunch before it 
becomes a business lunch? Should 
the government tax ministers for 
the value of parsonages? 

“Not all of this was developed in 
a very systematic way over the last 
70 years,’' said Ron Pearlman, act- 
ing assistant Treasury secretary for 
laxpolicy. 

For example, the Defense De- 
partment for decades has provided 
bousing allowances to military per- 
sonnel who live off post. Because 


members of the military who live 
on bases pay no tax on the value of 
their quarters Congress has never 
taxed the allowances for off-post 
personnel 

Almost l million homeowners in 
the military pay mortgages with 
their tax-free housing allowances. 
Then, like other taxpayers, they 
take a deduction Tor interest paid 
on the mortgages. 

The Pentagon estimates that this 
duplication costs the Treasury $350 
million a year and that all tax- 
exempt allowances for the mili- 
tary’s bousing and their cost of liv- 
ing remove J7J billion annually 
from income subject to tax. 

One officer sad the bousing al- 
lowance covers 5300 of his SI. 000 
monthly payment Without it, he 
said, be and thousands of others in 
the mililajy would be forced to sell 
their homes. 

The Treasury proposal would tax 


with other workers at the construc- 
tion site." 

The argument against such dis- 
crimination sounds fair to many, 
but large numbers of people — the 
military, sports enthusiasts, reli- 
gious leaders, restaurateurs and 
others — say the price for such 
justice may be too high. 

Upset because Treasury wants to 
abolish the tax-exempt status of the 
military’s housing allowances, the 
Defense Department says the plan 
would “have a devastating finan- 
cial impact” on hundreds of thou- 
sands oT people in the military, 
lower their morale and force about 
9,000 to leave the mili tary within 
five years. 

The United Methodist Church, 
dismayed by a si mil ar proposal to 
tax tlie housing allowances of the 
clergy, says the tax-simplification 
plan would siphon vast sums of 
money from church charities into 
the salaries of 37,000 minis ters. 

The National Restaurant Associ- 
ation, upset by proposed limits on 
business-lunch deductions, says the 
plan “would severely and irrepara- 
bly impinge” on restaurants “to the 
detriment of the national econo- 
my” 

The Baltimore Orioles' sales 
manager. Dan O'Dowd, says the 


all military allowances and basic 
pay as income, but it calls on Con- 
gress to raise military pay to cover 
the additional taxes. 

SimOariy, Treasury has proposed 
to do away with a comparable ex- 
emption for the housing allowances 
of ministers, calling on congrega- 
tions to take up the slack. The min- 
istere’ exemption will take S164 
million out of federal revenues in 
1990 unless Treasury’s proposal is 
adopted. 

Another indirect aid to individ- 
ual income is the business deduc- 
tion. The tax code allows corpora- 
tions and .business people to 
subtract from their gross income all 
expenses that are “reasonable and 
necessary” to conduct business. 
Treasury said it wxD lose more than 
S3 billion a year of potential reve- 
nue on these write-offs by 1990 
unless changes are made. 

Over the years these write-offs 
have been stretched to include the 
cost of country dub dues and base- 
ball, football and hockey tickets 
purchased by people wboemenain 
clients. The tax code thus trans- 
forms Baltimore's Memorial Stadi- 
um, for example, into “an appro- 
priate business setting.” 

Beneficiaries of the business de- 
duction subtract the cost of trips, 
tickets, meals and more from gross 
income, saying that the expenses 
are “directly related” to or “associ- 
ated with” their business. For those 


in the 50-penznt tax bracket, this 
means that prices are cm in half 
since SO cents of each dollar de- 
ducted otherwise would have gone 
to the Interna] Revenue Service. 

With this deduction in mind, the 
New Jersey Bar Association held 
its midyear meeting last month in 
London and held meetings is pre- 
vious years in Puerto Rico and Ber- 
muda. “We caQ it oar offshore, 
meeting,” said a spokesman. 


Similarly, Treasury estimates 
tat 15 million baseball tickets a 


that 15 million baseball tickets a 
year — or one- third the total sold 
in tbc United States — are pur- 
chased by businesses as (ax deauo- 


chased by businesses as (ax deduc- 
tions. The same goes fw one-half 
the hockey tickets, according to the 
department 

The business deduction is largely 
responsible for supporting many 
expensive restaurants. Janet Cam 
of Le Pavilion restaurant in Wash- 
ington. where many dinners cost 
$100 without drinks or tax, said 
that 60 percent of her lunch busi- 
ness and 40 percent of dinnertime 
business is put on expense ac- 
counts. 


The foil price of these meals is 
now deductible. Treasury proposes 
to allow no more than a $10 deduc- • 
tion for breakfast; S15 for lunch 
and $25 for dinner— a change that 
the National Restaurant Associa- 
tion said would run “some nation- 
ally acclaimed” restaurants out of 
business. 



Jane’s Criticizes West 
On Nuclear Arms Policy 


Reuters 

LONDON — Jane’s annual sur- 
vey of world aircraft criticizes the 
West's nuclear weapons strategy 
and calls for early East-West mis- 
sile cuts. 

Jane’s, in its survey to be pub- 
lished Thursday, said U.S. inter- 
continental missiles were probably 
incapable of carrying out their as- 
signed role of destroying Soviet 
missiles in their silos. 


The survey's editor, John Taylor, 
questioned the role of the smaller 
cruise and submarine-based mis- 
siles, saying the launching of even 
one would provoke an overwhelm- 
ing response against civilian tar- 
gets. 

He said that Britain gained noth- 
ing by possessing such weapons or 
by having than based on its soiL 
The superpowers could halve 
their nuclear arsenals without los- 


**The hardness of the silos in 
which they are housed is such that 
they could not be effectively elimi- 
nated even if caught in their silos 
by the entire current force of Amer- 
ican Minuieman and Titan 
ICBMs," he wrote. 

Even the latest U.S. interconti- 
nental missile, the Peacekeeper, 
was unlikely to offer much better 
results. 

The smaller nuclear missiles 
lacked accuracy and could only be 
targeted on cities, be said. “They 
are claimed to be deterrents — but 
how many dues need to be threat- 


how many ciiies need to be threat- 
cued with Hiroshima-type anrtihi- 

tfllinn in Hrlrr nn mimivI 


mg the ability to wipe each other 
off the map, he said. 

“Nuclear weapons cannot be un- 
invemed, but a start could be made 
on reducing both worldwide fear 
and unnecessary, massive expendi- 
ture, at no cost to military effec- 
tiveness,” Mr. Taylor said. 

Writing in the introduction to 
All the World’s Aircraft 1984-85, 
Mr. Taylor said the case for cuts 
was underlined by the U.S. policy 
of targeting its intercontinental 
ballistic missiles on Soviet missiles 
bases. 


HOMECOMING — Maiy Armstrong, a 99-year-old 
widow, returned to her native England because she said 
she ctid not like the United States after having Eved 
there 65 years. "I did not Kke America,” she said, “I did 
not like the people there.” She said at Heathrow Airport 
that Americans were not “as friendly as the British.” 


Congressional Leaders Call Reagan’s Proposed Military Trims Too Small 


lation to deter an enemy? 

“And if even one were bunched 
it would call forth such a response 
that it is nonsense to associate such 
weapons with the term defense,” 
Mr, Taylor said. 

Both types of weapon carried 
such drawbacks “it is clear that a 
nation like the United Kingdom 
gams nothing by possessing such 
weapons or by having them based 
on its soiL" 

Turning to aircraft, Mr. Taylot 
said there were fundamental short- 
comings in NATO’s air defenses. 

Apart from the F- III bomber, 
the United States had no aircraft 
suited to the unpredictable Europe- 
an climate. 

The alliance probably lacked the 
ability to destroy Soviet surface-to- 
air missile batteries in the prospec- 
tive European battle zone, a short- 
coming that could deprive it of air 


Government Spending 

Percentage of the Federal budget spent In each category. 


By Jonathan Fuerbringer 

New York Tima Service 
WASHINGTON — Ctwgressio- 


own and develop a package in the 
House.” 

Senator John H. Chafee, Repub- 


Capitol H31 and it will undermine 


Both administration officials the credibility of his domestic 

J ...I.-, :« I*— nMTMH » pOWCT. 


superiority. 

The Soviet Union's flexible ap- 
proach to new aircraft develop- 
ment and its growing capability m 
important high technology were 
also affecting the balance of air 


ENTITLEMENT 

PROGRAMS 


nal leaders, reacting toftesideni hcanrfR^Ishmd.saidjhe pro- 
Ronald Reagan's proposals for sav- pog^boidea on a sham. 


mgs in his m 
trims are too 


budget, say the 
and will jeopar- 


The senator, the third-ranking 
member of the new leadership team 


and budget analysts in Congress spading cuts.' 
said the proposed reductions came ^ 

S2MS3Sfi£ rtSS 


Representative Jones and others 
noted that the proposal drawn op 
by Defease Secretary Caspar W. 


dize chances for passage of his ® **» Seaate, ****& “ mx %‘ 

overall deficit redu^moackase. razed, certainly m Congress, that 

-w. _ _ , , nnt orirno in nrtvwJipn- 




s DISCRETIONARY 
; PROGRAMS f 


There were also indications “J 

Tuesday from Republicans in the ™ a package thai 
House that they might break with means that defens 
the president and try to assemble 1811 share, 
their own package, with larger re- Senator Chafee predicte d that 
ductions in the growth of mili tary Republican leaders would dramati- 
yenAing caDy rewrite Mr. Reagan’s fiscal 

According to the Defense Do- 1986 budget proposals, winch also 
partment and the White House, the include $34 billion in domestic 


ng to get anywhere 
that is not fair. That 
ense has to bear its 


has, said an u w*au i 553 biQion in the number and capability of Wai 

“ato^MeSqbadgare- nriliuiyspendiag over thro yran. skv Pm hdicopte*. il said. 
Auctions, all but $2-5 billion would 

Kirkpatrick Protects Sexism in Polities 

cent pay increase rather than a 5.8- The Associated Press 


Soviet planes had long outnum- 
bered these of NATO by about 5- 
to-2, il said. “This did not matter 
while NATO had a clear lead in 
avionics and aircraft power plants, 
but the gap is narrowing" 

NATO commanded were also 
worried about a huge increase in 
the number and capability of War- 


NET INTEREST 


president has approved reductions spending cuts, unless he changed 
of $28.1 bfitioo over three years in them himself to further re d uce the 


d military buildup — defense buildup. 

in spendingin the fiscal Representative William H. Gray 


year 1986, $9.2 billion in 1987 and 3d, a Pennsylvania Democrat and 


S10.2 bfflicc in 1988. 


the leading candidate for chairman 


Treasury plan Would “put 'a deiit 
into sports dollars, which are a 


into sports dollars, which are a 
valuable part of the American 
economy.” 

Some of the tax breaks Treasury 
seeks to eliminate or reduce sprang 
from the political dour of their 
beneficiaries, others from ambigu- 


*. Estimates 

t I ncl ud— gi an t s to Mata and beat govtennmrite»tectedteQ . 
•ducotton and highway*; foreign aid; cost of Fmtoral 
go v ri i msnt opmUon; ntgy; r — ss rth and d — topn mn t; 
s m vt c— to tndtefctiate, tncftfdftig h ou sing s ssis tenc s . studnt 
finMctaTaid and vutarana'-niwBeal care. 


“This falls shot of what we had of the House Budget Committee 
hoped for in putting together a def- aexi year, the House would 


irit reduction package,” said an mdfBi|ypq; reducti on s in Qicpres- 
aide to Representative Robert H. idenfs military budget. 


Th. Nt- Yo* fra 

Federal budget trends under die Reagan adnumstration. 


Mkhd, an uli&OB Republican and ■ a White 
the minority leader of the House. 

Ref erring to chances for approv- ihat-on the 

al of an ovoafl budget package, the s— ; 

aide said: “It makes il more diffi- 
cult and il becomes more likely that 
we will have to move off on our 


official -noted 
us any hope of 
that the presi- 


ceat pay increase ramer man a The Associated Pnss 

percent increase for military yoRK — Jeane J. Kirkpatrick said Wednesday that she was 

personnel, enective July 1. surprised by the sexual discrimination she has encountered, including 

About $7 billion of the proposed some from cabinet members, as the U.S. representative at the United 
1987 saving wooid be from the low- Nations. 

cred pay base. That also would ac- “j think Mfiyn is alive — it’s alive in the United Nations, it’s alive in 
count for about $8 Wflion of the the U.S. government, it’s alive in American politics,” rite said al a 
proposed $10.2 billion saving in Manhattan nutting of the Women's Forum, as honorary society of 
1 988. successful women in various fields. 

Representative Janies R. Jones, Mrs. Kirkpatrick said she had expected to suffer some discrimination 
Democrat of Oklahoma and the in her four years at the United Nations, as the first female chief delegate 
danman of the House Budget from a major country. Bursbe was taken aback, she said, when as the only 
Committee, said of President Rea- woman with a cabinet-level post in the first two and a half years of the 
gan’s proposal: “My first reaction Reagan administration, she met “general male surprise and disapproval” 
is that it won’t have credibility on at the presence of a woman. 
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■ Formula One World Driver’s Championship - Niki Lauda m 

Formula One World Constructors’ Championship - Marlboro - Me Laren - TAG - Michelin 
World Rally Drivers’ Championship - Stig Blomqvist 
World Rally Constructors* Championship - Audi Quattro - Michelin 


World Motorcycle Championship - 80 cc - Stefan Dorflinger - Zundapp - Michelin 
World EnTycie Championship - 125 cc - Angel Nieto - Garefli : Michelin 
World Motorcycle Championship - 250 cc - Christian Sarron - Yamaha - Michelin 
World Motorcycle Constructors’ Championship - 500 cc - Honda - Michelin 
World Motorcycle Endurance Championship - Igoa - Coudray - Honda - Michelin 
World Motorcycle Trials Championship - Eddy Lejeune - Honda - Michelin 

European Formula Two Championship - Mike Thackwell - Raft - Honda - Michelin 
European Formula Three Championship - Capelli - Alfa Romeo - Michelin 
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Help Shultz to Do His Job 


On the far right there is fear and loathing 
because the secretary of stale is — are you 
ready for a shocker? — taking over the Slate 
Department. Such an evil design is discerned 
in the policies being planned for the second 
Reagan term and specifically in the people 
being put in place in the department to carry 
them ouL The trend appears to be firm, and it 
is confirming the apprehensions of those who 
fed that Secretary George Shultz does not 
share the vision the ultra-conservatives had in 
mind when they voted for Ronald Reagan. 

Which is — fortunately, by our lights — 
true: He seems to wont to get some diplomatic 
business done. When Mr. Reagan asked him to 
stay on, Mr. Shultz was in a position to say be 
needed to have control of personnel in his 
department. A new term is a natural occasion 
for rotation and weeding out, and that factor, 
combined with Mr. Shultz's take-charge mood, 
is opening up a fairly large bloc of important 
diplomatic jobs — six assistant secretaryships, 
key embassy positions and others. 

Some of Mr. Reagan’s and. even more, of 
Mr. Shultz’s critics on the right are mustering a 
challenge to certain of these appointments. At 
the White House, those who are exercised 


seem to be confining themselves for the mo- 
ment just to leaking their grumbles. In January 
we can expect to learn what Senator Jesse 
Helms intends to do to ensure the ideological 
purity of foreign policy appointees in the sec- 
ond Reagan term. More interestingly, we may 
leant whether the new chairman of the Senate 
Foreign Relations Committee, Richard Lugar. 
intends to let Mr. Helms run the committee. 

The issue of foreign policy staffing is usually 
described as a choice between cautious, proba- 
bly liberal career diplomats pursuing the pol- 
icy of the ‘^permanent government.’' and polit- 
ical appointees directly responsive to the 
policy desires of the elected president. Critics 
such as the Heritage Foundation, for instance, 
see Secretary' Shultz as having been pre-empt- 
ed by Foreign Service smoothies. 

That seems to us quite silly. We think that 
Mr. Shultz is helping his chid to define feasi- 
ble second-term goals and, in so doing, is 
calling upon broad career experience to put 
people he respects — some from the Foreign 
Service and some not — into useful place. 
There are worse calamities than having the 
secretary of state run the State Department. 

— THE WASHINGTON POST. 


Economic Trouble Ahead 


Another warning signal was posted this 
week, advising travelers of an uncertain and 
perhaps rough passage ahead for the American 
economy. The government published the fig- 
ures on America's international commerce in 
the third quarter, July through September. 
There are a lot of ways to measure the foreign 
trade deficit, but the most important is the 
current account balance. That is what has to be 
financed by foreigners buying dollars. 

The current account balance in the summer 
quarter was running a deficit three times as 
large as in the previous summer, and that 
deficit had been a record by a wide margin 
What should you make of this trend? There are 
several implications, none good. 

The first and most obvious is the increasing 
dependence on the willingness of foreigners to 
bold dollars. The longer it goes on, the more 
vulnerable the country will become to severe 
economic disruptions caused by changes in 
foreign investors' attitudes and intentions. 

Next, the current account deficit is not sta- 
ble. It will keep expanding — for a while. This 
year it will be over S100 billion. But continu- 
ous expansion is impossible. It is a good bet 
that something will crack — the growth rate, 
the exchange rate or both — in the next several 
years. The forces producing this massive im- 
balance are eventually self-destructive. 

Next, the foreign deficit is a brake on eco- 
nomic expansion. You are f amiliar with the 


Keynesian idea that a budget deficit stimulates 
the economy by giving consumers money to 
spend. There is a less f amiliar corollary: The 
current account deficit tells how much of that 
money Americans are spending on foreign 
production, which does nothing for American 
growth. In Keynesian terms, the rapidly rising 
current account deficit is an offset against the 
government's budget deficit. As one deficit 
increasingly offsets the other, the stimulation 
to the national economy has been declining. 
That may help explain why the economic 
growth rate has been falling recently. 

Next. America is financing these foreign 
deficits by squandering, in effect, the huge and 
profitable foreign investments that it has built 
up over two generations. As recently as 1981 
those investments poured $33 billion in earn- 
ings into the United States, a substantial con- 
tribution to its prosperity. Investment income 
is now r unning at less than half that amount 
and will be zero by next s umm er Although 
they work as hard and produce as much, 
Americans will find themselves living less well 
because they no longer have the accustomed 
stream of income from foreign investment. 

These numbers measuring foreign trans- 
actions are doubtless abstruse and obscure. 
But they axe tracing forces the impact of which 
will soon be visible in American unemploy- 
ment rates and standards of living. 

— THE WASHINGTON POST. 


Extradition Law at Fault 


In refusing to extradite Joseph Doherty, an 
IRA member convicted of killing a British 
soldier, a federal court in New York has fol- 
lowed the law to an undesirable result 
It was Britain that gave birth to the doctrine 
now applied by Judge John Sprizzo to find that 
the fugitive’s crime was a “political offense" 
not subject to extradition. The trouble is with 
American extradition law. which has not 
changed much since Victoria was queen of 
England. Thai law mistakenly entangles 
American judges in political questions that 
exceed their training and experience. It works 
uneven justice and can, as in this case, make 
the United States a haven from a friendly 
nation whose laws Americans respect 
Joseph Doherty and other members of the 
IRA’s Provisional wing seized a Belfast house 
in 1980, ambushed a British military convoy 
and killed an army captain. Late in his trial 
Mr. Doherty escaped from a Belfast prison 
and was given a life sentence in absentia. U.S. 
immigration agents arrested him in a Manhat- 
tan bar last year. Mr. Doherty is still subject to 
deportation for haring entered the United 
Slates illegally. But that fortunate circum- 
stance does not resolve the difficulty raised by 
his success in avoiding extradition. 

The “political offense" exception is includ- 
ed in all U.S. extradition treaties. It is a hang- 
over from the 19th century, when revolutions 
in Europe engendered sympathy in Britain and 
the United States for some fugitives from au- 
thoritarian governments. This outdated doc- 
trine con be particularly vexing when invoked 
by terrorists and air pirates. Judges have been 
through such claims when the victims were 
innocent strangers, such as children killed by 
the PLO in Israel. But they have been required 
to exercise too much judgment. 


Mr. Doherty's claims to be a warrior sent 
Judge Sprizzo to study the IRA’s history and 
structure. He tried to avoid judgment on the 
merits of the Irish troubles but nonetheless 
wound up conferring political status on the 
IRA by finding it engaged in acts of war. 

The case makes clear the need for reform. 
But efforts to restrict this kind of judicial 
discretion have so far stalled in Congress. 

The Reagan administration, accepting the 
political-offense doctrine, originally asked 
that the State Department have the power to 
apply if. That would have put the political 
decision in more appropriate hands. Later the 
administration settled for a bin that would 
have retained court review but not allowed 
certain offenses, like hijacking, kidnapping, 
rape and drug smuggling, to be deemed politi- 
cal. That would have worked against Mr. Do- 
herty. whose case involved hostages. 

The reform bill was changed again at the 
behest of groups devoted to civil liberties and 
human rights. These groups accepted the need 
for a better definition of political offenses but 
they opposed leaving individual decisions to 
the State Department alone. They persuaded 
the House Judiciary Committee to authorize 
American courts to deny extradition to those 
countries that the courts bold to be unable to 
conduct fair trials. That prescription caused 
the full House to turn down the bill 
A tight definition of political offenses de- 
serves Congress's prompt attention next year. 
And the administration's original plan, to get 
the courts out of the political thicket entirely, 
□ow looks even more desirable. Some coun- 
tries should not be trusted to deal justly with 
some fugitives. America's diplomats are the 
better judges of which countries those may be. 

— THE NEW YORK TIMES. 
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1909: Japan Worries the Russians 
ST. PETERSBURG — Articles of an alarming 
character have recently been appearing in the 
newspapers allied to the Conservative party in 
the Duma, which hare compelled Alexsandr 
Petrovich Izvolsky, Minister of Foreign Af- 
fairs. to declare that the rumors concerning the 
gravity of the situation in the Far East are 
unfounded. Despite this official denial, the 
reports continue to circulate, even in certain 
official quarters, where it is stated that Japan is 
contemplating the immediate annexation of 
Korea and that Russia is in no position to eyen 
go so far as to protest. I learn from an unim- 
peachable source that M. Izvolsky, in a conver- 
sation with certain Deputies, admitted that 
Japan is arming and that he does not know 
what her motive is in doing so. There is much 
anxiety here over the outcome of Lhe situation. 


1934: Gran Chaco Battle Expected 
LA PAZ — Eighty thousand troops are en- 
trenched near Villa Montes for what is expect- 
ed to be the decisive battle of the long war 
between Bolivia and Paraguay for the disputed 
Gran Chaco area. The Paraguayans, in order 
to gain time, are launching mass attacks on 
the Bolivian positions cm the road to Villa 
Montes, with the hope of capturing the fort 
and entering the oil fields at Tarija, die richest 
in Sou Lb America. According to reports, the 
■Bolivian army is in belter condition than ever 
to defend Villa Monies without being handi- 
capped as at Ballivian by the need of defend- 
ing on extended front The press in Bolivia 
says Paraguay’s rejection of the new League of 
Nations peace terms is its second declaration 
of war and has put an end to all peace moves, 
leaving fighting as the only solution. 
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So Nuclear Winter, Yes, 
Really — and So What? 


By Lee Dembart 


L OS ANGELES — What does the 
t description of a “nuclear winter” 
tell us that we did not know? It has 
been clear for years that nuclear war 
would be a catastrophe that must be 
avoided at all costs. 

Jonathan Schell — and he was 
scarcely the first — made the case in 
the most graphic and horrible terms 
in his 1982 book, “The Fate of the 
Earth.” Hundreds of millions of peo- 
ple would die: the world would be 
destroyed; civilization would end. 

So why do people find it significant 
to know’that the dust kicked up by a 
nuclear war would block out sunlight 
for months and cause the tempera- 
ture in the Nonhem Hemisphere to 
drop? Understanding nuclear winter 

does not suddenly make nuclear war 
unacceptable; it already was. And 


Israel: Small Steps and Some Modest Suggestions 


J ERUSALEM — When Israel’s 
national unity government was 
formed after last summer's inconclu- 
sive elections, a cartoonist pictured 
it as a horse with a head at each end. 
One bead was Shimon Peres of the 
Labor Ali gnmen t, the other Yitzhak 
Shamir of the Likud coalition. Be- 
tween them were a lot of little riders 
shouting “giddyap." 

Now things look different. There is 
tension in the government, but not 
about major policy differences. The 
first real crisis, now going on, is about 
patronage and the allegiance of a 
small religious party. Fights are not 
really along party lines but for per- 
sonal political advantage inside par- 
ries, especially in the Likud bloc. 

Former Prime Minister Shamir’s 
stock has plummeted. His rivals Ariel 
Sharon and David Levy are position- 
ing themselves for a leadership battle 
later. Prime Minister Peres is working 
hard to look statesmanly and effec- 
tive. His popularity ratings have risen 
by more than half. To everyone's sur- 
prise, he is getting on well with his 
longtime leadership rival, Yitzhak 
Rabin, now defense minister. 

The government’s two overwhelm- 
ing priorities are to revive the disas- 
trously mismanaged economy and 


By Flora Lewis 


get the army out of Lebanon. There is 
no sign that Syria will allow the kind 
of withdrawal agreement that Jerusa- 
lem seeks. But Israel is determined to 
puD back anyway, although possibly 
to a new line still north' of the border. 

The United States has been asked 
for S7S0 nriflion more in emer g ency 
economic aid for 1985, and for a 
staggering $4 billion for 1986, but the 
arguments attempting to justify this 
are limp. There is at last a recognition 
that living wildly beyond its means 
and relying on endless American 
handouts are bad for the country. 
The goal is real growth. 

So there is some change and some 
movement — nothing dramatic, but 
small steps in a new direction, as the 
government spokesman puts it Par- 
ticularly, there is a change in the 
official tone of voice. Hirarding the 
shrill polemics and resounding ver- 
biage that former Prime Minister 
Menachem Begin set as national 
style, and focusing on hard problems. 

Because of the urgency of immedi- 
ate priorities and the fragility of the 
big coalition government, the endur- 
ing, central issue of seeking peace has 
been put on a back burner. This does 


not seem to be a time for a spectacu- 
lar breakthrough on any side. 

As far as can be discerned there are 
□o current plans for a new U.S. initia- 
tive in the second Reagan term, and 
that is reasonable. It mil take more 
rime for perceptions to shift and op- 
portunities to ripen among Arabs as 
well as Israelis. A day will come when 
there will need to be an insistent, 
decisive American summons to nego- 
tiations, but not tomorrow. 

Meanwhile, many small steps can 
and should be taken to make wailing 
easier and to improve chances when 
the tuning is rignL Mr. Peres agrees: 
The crucial theme is what Secretary 
of Stale George Shultz has called the 
“quality of life’ in the West Bank and 
the Gaza Strip — what Bethlehem's 
mayor. Elias Freij. more prosaically 
calls the “quality of services." 

Mr. Freij is a most moderate man, 
a Christian with an ultimate vision of 
au Israeli-Palestinian-Jordanian 
partnership. He sees it as “something 
like Benelux," with free movement of 
people and goods within the area and 
cooperation in security as well as eco- 
nomic matters. He does not expect 
the partnership to be realized in this 


Meanwhile, 'King’ Ariel 
Is Campaigning in Court 


By Philip Geyelin 


W ASHINGTON — At a time 
when Israel’s fragile coalition 
government least needs political tur- 
bulence, a heavy-set storm cloud ap- 
proaches in the person of Ariel Shar- 
on, the former defense minister and 
architect of the Lebanon war. Two 
events conspire to hasten his political 
rehabilitation and restore his capaci- 
ty for polarizing and inflaming the 
Israeli political scene. 

One is the opportunity for show- 
boating offered by the trial in New 
York of his 550-million libel suit 
against Time. He has taken to playing 
defender of Israeli honor in ways that 
are making him a hot item in the 
Israeli press and on television. 

A second window of opportunity 
for Mr. Sharon could be Israel's 
deepening economic crisis. The near- 
ly unanimous judgment of Israeli 
economists and politicians is that 
austerity measures so far adopted fail 
well short of what is likely to be 
needed in the weeks and months 
ahead. Failure of the economic rescue 
operation could bring political chaos 
and economic adversity. That is a 
scene made to order for Mr. Sharon. 

He is a walking controversy. Ene- 
mies acquired during a turbulent ca- 
reer are as intense in their opposition 
as his legions of right-wing followers 
are fervent in their support. And he is 
given to anti-American outbursts, di- 
rected with particular scorn at U.S. 


policy in Lebanon, at the Reagan 
plan to rerive the Arab- Israeli “peace 
process” and at the inadequacy of 
U.S.-fsraeli “strategic cooperation." 

Mr. Sharon has a driving ambition 
to be prime minister. 

What are the odds? Negligible, you 
would have thought in February last 
year when an Israeli tribunal held 
Mr. Sharon “indirectly responsible" 
for the failure of Israeli forces to stop 
Christian militiamen from massa- 
cring Palestinian refugees at Sabra 
and Chatila. As punishment he was 
reduced from defense minister to a 
cabinet member without portfolio. 

But he is not easily shamed, nor, in 
the eyes of his followers, easily dis- 
graced- By April of this year he was in 
a position to challenge Yitzhak Sha- 
mir for the right to be prime minister 
if the Likud bloc had won the July 23 
parliamentary elections. His startling 
showing would probably have been 
enough to win back his defense min- 
ister’s job if Likud had won, or to give 
him a good shot as leader of the 
opposition if it bad clearly losL 

As it was, nobody won big enough 
to organize a government, hence the 
power sharing in a government of 
national unity under Labor’s Shimon 
Feres, with the understanding that 
Mr. Shamir will take over for the last 
two years of a four-year term. Those 
same alternative prospects for Mr. 
Sharon would probably be valid 



Cartoon by Kal In The Observer (London). Distributed by Cartoonists & Writers Syndicate. 


again if the government collapsed un- 
der the weight of the economic crisis 
and new elections were forced. 

Almost nobody would write such a 
script with certainty, but Mr. Sharon 
tells visitors he senses “massive sup- 
port by the people." He is wasting no 
effort to build upon iL 

Hence the significance of the law 
suit in New York. It is Arik Sharon 
taking up the cudgels for Israel — 
nothing personal about it, mind you, 
and certainly not for the $50 million 
he is seeking. He will use any settle- 
ment awarded him “to fight libel 
against Jews and against Israel” and 
to fight the case against “Arab terror- 
ism during tbe last 100 years’’ by 
underwriting a study Of the damage it 
has done to the Jewish people. 

A settlement out of court, accom- 
panied by a retraction from Time for 
the way it wrote about his involve- 
ment in the massacres at the two 


The Courtly Stepfather’s Revolution 


B OSTON — John Rock, Mix, 
was a certified member of that 
small band of human beings who 
change the world. The man who 
died on Dec. 4 was not quite the 
father of the pOL “If anything," he 
once said, “1 am the stepfather." 

The courtly and humane doctor, 
teacher, researcher was just one of a 
quartet who developed the oral 
contraceptive in the 1950s. Bui he 
became the pill’s public defender, 
the popularizer and point man for 
the social medicine that initiated 
a sexual revolution. 

Dr. Rock's life covered almost a 
century of extraordinara change. 
When he was bora in Massachu- 
setts in 1890 the average life span of 
an American was 40 years. By the 
time be died it had nearly doubled. 
When he was bom, birth was con- 
trolled by abstinence, withdrawal 
and a few rudimentary devices 
known only to the elite. Now, plan- 
ning for parenthood is the Ameri- 
can norm and the international 
goal He was pan of this story. 

Ironically, this lanky man of Irish 
descent and Catholic religion, a fa- 
ther of five, began his career dealing 
with problems of infertility. He was 
the first to fertilize an egg in a dish. 

In his later years Dr. Rock would 
say with amusement, “I spent the 
first 30 years of my professional life 
gening as many women pregnant as 
posable, and now I am accused of 
spending the rest of my life to re- 
verse the process." But there was a 
coherence to his life, in his belief 
that “it is my job to preserve family 
first and (hoi the F amil y of Man." 

As a doctor be learned about 
sexual shyness and ignorance, and 
respect for his female patients. His 
belief in the importance of sexual 


By Ellen Goodman 

love and the need for women to 
control fertility merged in develop- 
ment and defense of the pilL 
From our own vantage point in 
die mid-’80s it is sometimes hard to 
imagine the struggle that be was a 
part of — a struggle to change atti- 
tudes and laws about contracep- 
tion. In the Victorian age of Dr. 

It had a stunning, 
unparalleled effect 
on American society. 

Rock's birth, contraceptives were 
i mmo ral, a blatant admission that 
sex was for pleasure. 

it was not until 1930 that the 
Anglican Church became the first 
to approve of birth control. As late 
as 1960 a couple using contracep- 
tives in their own Connecticut bed- 
room were committing a felony. 
The last birth control laws were m 
effect in Massachusetts until 1972. 

It was not easy for Dr. Rock, in* 
his 70s, to challenge his church’s 
stand against birth control. As an 
international public speaker he 
would often repeal what the curate 
in his childhood parish told him: 
“John, always stick to your con- 
science. Never let anyone else keep 
it for you and I mean anyone else.* 1 
His pill had a stunning, unparal- 
leled effect on American society. In 
the 1960s, for really the first time, 
women could experience sex with- 
out fear of pregnancy. 

For the first lime women knew 
lhe kind of sexual freedom chut 


only men had known. Taking the 
pill was, for many, a liberating acL 
A woman, married or not, with or 
without her partner's knowledge, 
could go on the pill to “regulate a 
period" or “for cramps" or simply 
lor spontaneity. Today, when more 
couples choose sterilization, the p£Q 
is still tbe most popular form of 
sexual security for young women. 

There is no social change without 
new conflicts, and emotional con- 
flicts have been the most wide- 
spread side effect of tbe pilL One 
woman's freedom is another’s li- 
cense and another’s insecurity. It 
has become more complicated for 
some women to say no, to define 
their feelings about sexual rela- 
tions. Other women resent having 
the “freedom” of full responsibility 
for birth control. We are still fash- 
ioning a comfortable moral evolu- 
tion from our sexual revolution. 

Dr. Rode must have experienced 
some disappointment with his great 
hope. The piQ is not the heralded 
perfect solution to the population 
explosion. For some women the pill 
has proved loo dangerous, for oth- 
ers too complicated, for still others 
in the Third World too expensive. 
Tbe church hierarchy that he tried 
to persuade has yet to approve of 
k; " “natural contraceptive " 


his 


Dr. Rock took controversy with 
equanimity and humor. Some 20 
years ago, at the height of his fame 
and infamy, an angry Catholic 
wrote, excoriating him: “You 
should be afraid to meet your Mak- 
er.” Dr. Rock wrote back: “My 
dear Madam, in my faith we are 
taught that the Lord is with us al- 
ways. When my time conies, there 
will be no need for introductions.” 

Washington P.vt If Wren Group. 


camps, he would hail as a victory. A 
loss at the hands of an Americanjury 
would not keep him from claiming 
credit for his lonely crusade, or rob 
him of his place on tbe stage and the 
torrent of publicity at home. 

For so loved and hated a figure, it 
will not all be a plus. His loud charges 
of “blood libel" have provoked the 
kinds of passions, pro and con, that 
be has lived by. Amos Perimutier, a 
political science professor at Ameri- 
can University in Washington, has 
written: “Historically, [“blood libel*] 
is associated with Christian attacks 
on Jews . . . The blood-libel charge 
was the most effective and horrible 
tool of Christian anti-Semitism." 

Mr. Sharon has “wrapped himself 
in the flag of Israel, but he does not 
wear it wdL" Mr. Perimutter went 
on, portraying Mr. Sharon as the man 
who “planned and led the Lebanese 
war, woo misled his own prime minis- 
ter, misinformed his cabinet and al- 
lied Israel with the Lebanese faction 
that eventually oversaw the massa- 
cres in Sabra and Chatila” and “who 
ordered the bombing of Beirut, in 
open disregard of Israel's traditional 
concern to fight only just wars." 

Two years after Mr. Sharon sent 
Israeli forces into Lebanon, election 
campaign crowds were hailing him as 
“Ante, the king of Israel." Mr. Shar- 
on’s performance in the New York 
courtroom is exactly what such Israe- 
lis want to hear. That is more than 
enough reason for well-wishers of Is- 
rael and of stability in the Middle 
East to want the government of na- 
tional unity to succeed. 

The Washington Post. 


century. For now. he would like, as a 
Chris tmas gesture, the Israeli govern- 
ment to release some of the 3,000 
Arab prisoners held on security 
charges, and to relax restrictions on 
the t ransf er of money from Arabs 
abroad to the West Rank- That would 
foster some economic growth. 

Above all he would like to make 
the towns more livable by improving 
badly run-down schools ana hospi- 
tals. building water reservoirs, creat- 
ing parks and playgrounds and pro- 
viding sports facilities. “No wonder 
our youth is so politicized," be says. 
“They have no other activities." 

Mr. Freij is thinking in terms of an 
American aid program — the Israeli 
mental habit is contagious. But it 
would be a piddling sum compared 
with other UJS. expenditures in the 
area, and it could do imme nse good 
in encouraging the will to peace. 

U is the kind of approach that 
Jerusalem’s mayor, Teddy Kollek, 
has used with phenomenal success in 
keeping the dry that is at the very 
center of the Middle East storm re- 
markably peaceful. When no lug so- 
lutions are available, everyday life 
makes all the difference between a 
calming hope and desperation. 

The New York Tunes. 
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understanding the effects of nuclear 
winter does not help solve the prob- 
lems of managing midear weapons. 

The nuclear-winter alarm is just 
more hand-wringing about the sword 
of Damocles that hangs over civiliza- 
tion — hand-wringing that passes for 
useful discussion. It does not hdp 
one whit in solving the real problem, 
which is what to do about the weap- 
ons. That frightening problem re- 
mains intractable, and it will not be 
solved with bumper-slicker slogans. 

The National Research Council, 
an arm of lhe National Academy of 
Sciences (a private institution that is 
not part of the U.S. government), has 
just spent S19Q.000 on an 18-month 
study concluding that scientists’ pre- 
dictions of nuclear winter are credi- 
ble. It now proposes that additional 
research be done to find out more. 
More what? Why? And what kind of 
research is bong considered? We ore 
not going to set off nuclear bombs in 
the atmosphere to test what will hap- 
pen. What if it is concluded that nu- 
clear winter is not a threat? Nuclear 
war would still be the most terrifying 
prospect fating humanity. 

Lex us all agree that nuclear winter 
would be a dreadful consequence of a 
full-scale nuclear exchange, joining a 

The trouble is that 
the laws of physics are 
what they are, 
and there is no way 
the bombs canbe 
disinvented . 

long list of other dreadful conse- 
quences. Even the Reagan adminis- 
tration-does not need to be convinced 
that nuclear war is undesirable, un- 
winnable and unsurvxvable. 

Would that tbe laws of physics 
were different and nuclear bombs 
were impossible. The trouble is that 
the laws of physics are what they are, 
and there is no way the bombs can be 
disinvented. Even if all existing 
weapons were destroyed and ail nu- 
clear scientists were given lobotomies 
that made them forget how to build 
them, atomic weapons could be re- 
invented soon enough, and would be. 
Woe to the country that does not 
have them if an enemy does. 

The world has a tiger by the tail, 
and has not figured out how to let go. 
There may not be any way. But the 
smartest minds should be thinking 
about that problem, rather than fill- 
ing in tbe details of nuclear winter. 

Awful as it is. deterrence, coupled 
with efforts for gradual control and 
reductions of nuclear arms, is the 
rally sensible policy for a world in the 
current state of affairs. 

Deterrence has properly been the 
unwavering policy of all U.S. presi- 
dents, Democratic and Republican, 
since World War II. Awful as it is — 
tbe balance of terror — deterrence 
works. It is worth repeating that of- 
ten, because people forget iL If it 
were not for deterrence, the United 
States and the Soviet Union ought 
already have fought a major war in 
which millions would have died. 

Disarmament is an emotionally 
appealing solution to a terrible prob- 
lem, but enthusiasm should not be 
permitted to overcome reason. In the 
1920s, after World War L the great 
powers expressed their revulsion at 
the recent conflict with a series or 
treaties that outlawed war. Nations 
pledged to solve their disputes 
through peaceful means, and they re- 
nounced war as an instrument of na- 
tional policy. This warm, humanitar- 
ian sentiment was tallowed within a 
few years by the rise of the greatest 
mass murderer in history, against 
whom tbe world had to take up arms. 

The gnawing problem that civiliza- 
tion faces is nuclear proliferation, not 
nuclear winter. Even if the United 
Slates and the Soviet Union remain 
rational and keep their nuclear arse- 
nals sheathed, nuclear technology is 
spreading to many other countries 
that may not prove as responsible. 
They are unlikely to be deterred by 
fears of blocked sunlight. 

No one yet knows what to do 
about them, but that is what tbe 
thinkers should be thinking abouL 
■ Los Angeles Times. 


Letters intended far publication 
should be addressed ", Letters to the 
Editor” and must contain the writ- 
er’s signature, name and full ad- 
dress. Letters should be brief and 
are subject to editing. We cannot 
be responsible for the return of 
unsolicited manuscripts. 


LETTERS TO THE EDITOR 

Two Deaths in Malta 

In “Malta Democracy May Be 
Loser in Strife” (Insights, Nov, 28), 

Don A. Schanche states that there 
have been no fatal political incidents 
in Malta. I know of two incidents. 

Karen Grech, daughter of a non- 
striking doctor, was lolled by a letter 
bomb in 1977 when tire opposition 
was campaigning to mobilize the la- 
bor force against the legitimate gov- 
ernment which had won 52 percent 
of the vote and controlled 34 seats in 
the 65-seat legislature. Secondly, a 
government supporter was shot dead 
by a man recruited abroad who was 
not brought to justice because he es- 
caped from jail and fled the island. 

Mr. Schanche is right to wain that 
Malta’s democracy may be the loser. 

But who is behind the strife? 

ALF BORG. 

Cope nhagen . 

Coping With Lower Fares 

In his otherwise excellent column 
“Downdraft on Europe’s Air Fares” 
f Nov. 211. Giles Merritt speaks of 
“(he irony of independents such as 


Virgin Atlantic and People Express 
protesting against the bigger carriers' 
current round of price-cutting." As 
consultants to People Express on this 
side of the Atlantic, we can categori- 
cally affirm that it has raised abso- 
lutely po objection to tire APEX fare 
reductions — or to any other fare 
proposals — made by other carriers. 

People Express is very mudi a 
product of deregulation fa tire United 
States, and its management is firmly 
committed to tbe proposition that the 
marketplace should be the judge of 
appropriate fare levels — not the In- 
ternational Air Transport Associa- 
tion or government cartels. As one c*f 
the 10 largest U.S. air carriers. People 
Express fa confident of its ability to 
continue operating its 62 aircraft 
profitably throughout the United 
Slates and across the Atlantic. 

We appreciate the support which 
the International Herald Tribune has 
given over the years to the basic prin- 
ciple of low fares on international air 
routes. The overall battle is far ft® 10 
won. but we are optimistic. 

DANIEL P. SOLON, 
Solon Consultants, * 
London. 
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CBS Official 
Criticizes 
Intelligence 
Before Tet 

By M.A. Farber 

A’fK' Vori Times Service 

NEW YORK — George Crile. 
ihe producer of a disputed CBS 
television documentary on the 
Vietnam War, has described the 
calculation of enemy strength by 
General W illiam C. Westmore- 
land's command in 1967 as “akin to 
an intelligence atrocity ” 

Mr. Cnle. testifying Tuesday for 
the seventh day at the general's 
$ 120-million libel suit against the 
network, said the command had 
engaged in a “shell game" in its 
estimates of North Vietnamese and 
Vietcong troop strength in the 
months preceding the Commu- 
nists’ Tel offensive of January 
1968. 

He said the command’s low fig- 
ures for the enemy misled Ameri- 
can leaders and deprived them of 
the ability to reassess policies at a 
“critical juncture” of the war. 

The producer was cross-exam- 
ined in the 1 1 -week trial by David 
Boies, the lawyer for CBS. Mr. 
Crile had been called as a “hostile 
witness” by Dan M. Bun, General 
Westmoreland’s lawyer. 

Using an August 1967 cable 
from General Westmoreland's 
headquarters to high-ranking mib- 
ury and civilian officials, Mr. Burt 
had attempted to show that Wash- 
ington had not been kept in the 
dark about the decision to delete 
the Vietcong's self-defense forces 
from the official listing of enemy 
strength known as the order of bat- 
tle. 

Mr. Crile conceded that the ca- 
ble had been widely distributed, 
eves perhaps to the White House, 
but insisted that it incorporated 
“fake and dishonest intelligence." 

Under cross-examination Mr. 
Crile was adamant that military 
leaders had provided a “distorted 
picture” of a “degraded” enemy 
who soon showed its real capabili- 
ties during the Tet offensive. 

The offensive might not have 
been a military victory for the 
North Vietnamese and Vietcong 
forces, Mr. Crile said, but it dealt a 
“devastating psychological” blow 
to the “aura of optimism” fostered 
by the adminis tration of President 
Lyndon B. Johnson. 

General Westmoreland, now 70 
years old and retired, commanded 
UJ5. forces in Vietnam from Janu- 
ary 1964 to June 1968. 

In tus suit, the general contends 
that CBS, in its 1982 documentary. . 
“The -Uncounted Enemy; A Viet- ■ 
nam Deception.” defamed him by . 
saying he had deceived President 
Johnson and the Joint Chiefs of 
Staff about the true size and nature 
of the enemy in late 1967. 

The producer said that if the 
command had been correct in its 
low estimates of enemy troop 
strength and the number of enemy 
troops killed during the Tet offen- 
sive. "we had not only won the war 
but killed more of the enemy than 
existed." 

Mr. Crile said he agreed with the 
conclusion in a West Point text- 
book shown to him by Mr. Boies 
that the Tel offensive was “an al- 
lied intelligence failure ranking 
with Pearl Harbor in 1941.” 

In intelligence reporting, Mr. 
Crile said. “You begin from the 
foundation and work up” to arrive 
at a total of enemy strength. 

“What you never do. and which 
there is never any justification for,” 

he said, “is to begin with the total 
and work down to make the evi- 
dence conform.”. 



Shultz, White House 
In Dispute Over Jobs 

■ a Ctnia TVmr 
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The army may have refined basic t raining , bill at least two things remain constant: barbed wire and plenty of soupy mud. 


Some Finish , Some Don’t 
As Boot CampTakes Toll 

iy Recruits 



2 Portions of BiU 
Vetoed by Duarte 

SAN SALVADOR — President 
Jose Napoledn Duane of E! Salva- 
dor has vetoed two parts of a con- 
servative-backed election bill to 
counter recently rising pressure 
from the political right. , 

It was the first time m his six 
months as president that Mr. 
Duarte used his veto against the 
conservative majority in the Legis- 
lative Assembly. He struck down 
clauses in the law that would have 
prevented his son. Alejandro, from 
seeking re-election as San Salva- 
dor’s mayor and that would have 
helped the nation’s conservative 
parties to form an alliance against 
his Christian Democratic Parly. 

The confrontations, over the dia- 
logue and the election law reflected 
a modest resurgence by the nations 
conservative forces in recent weeks 
in advance of nationwide elections 
fora new assembly in March, polit- 
ical sources said. El Salvador's two 

largest conservative political par- 
ties are considering forming an alli- 
ance for the race. 


(Continued from Page-1) 
en. about 40 of whom are summari- 
ly dismissed every month at Fort 
Jackson for pregnancy. 

Finally, there was the haberdash- 
er. Recruits swapped their T-shirts 
advertising Harley- Davidson or the 
Atlanta Braves for khaki' boxer 
shorts and combat boots and five 
pairs of wool socks and four sets _of 
battle dress uniforms. AH are dis- 
pensed beneath a massive sign say- 
ing. “You Are About to Become 
the Best Dressed Soldier in the 
World.” 

Through it all there was constant 
hectoring from the drill instructors; 

“Look at you. Your beds are not 
together. You shave this morning?” 

“No, drill sergeant My razor 
broke." 

“Your razor broke? Razor only 
cost about SO cents. Not shaving 
gonna be more expensive: You look 
like a hairy-faced bear, son. Get 
over there and give me some push- 
ups. Drop!" 

M OST of the DeLand 30 sur- 
vived boot camp and the 
subsequent months of technical in- > 
st ruction known as AIT, or. ad-- 
vanced individual training, v 
John Bruaetto, 18, was one of the 
half dozen who Tailed. 

He had entered the army on July. 
II as a 35 Golf, a biomedical cqnip- 
: ment repairman, explaining: "My 
natural father was in the Marines, 
my stepdad was also in the Ma- 
rines. Ever since I was a little Irid l 
thought rd like to try being a sol- 
dier. 

But basic training and Mr.Bnin- 
etio were like oil and water from 
the start ed 'th 

thr^MO A^LTwall^Inoonsiant 
trouble for failure to shave. Mr. 
Brunet to had one particularly nas- 
ty confrontation with a sergeant 
while on bivouac in Ihe woods. His 
days as a soldier were numbered. 

Around him, others were falling. 
One disenchanted soldier in his 
company chugged a can of brass 
cleaner to obtain his discharge. 

Finally, after eight weeks of boot 
camp and only a couple of days 
before he was to graduate, Mr. 
Brunetto was bounced out for fail- 
ure to adapt to military life. 

The army let him keep his com- 
bat boots and khaki underwear, but 
demanded the return of everything 
else that was government issue. 

His famil y had warned him not 
to come home if he washed out/But 
when Mr. Brunetto arrived in De- 
Land, they took him back with the 
proviso that he would pay $100 a 
month in rent to live under the 
same roof. 

He found work in (he shipping 
department of a local femeiy. but 
when that did not provide enough 
to pay the rent, he hustled another 
job at the International House of 
Pancakes. 

■ And when Mr. Brunetto ran into 
the army recruiter in DeLand, the 
recruiter just shook his head and 
said: “Bubba, you had two days to 
gp in basic. You could have stood 
on your head and walked backward 
and they’d have passed you.” 

T HERE were other, washouts 
from DeLand. 

Chris Dupler, who had reported 
early to basic training because of a 
seer's warning that he would im- 
pregnate a gio at home, was unable 
to do more than 20 of \hs required 
30 pushups in two minutes the 
army demands of men. (There are 
13 pushups required of women.") 
Discharged two weeks into ad- 


vanced t raining , he caught a Grey- 
hound bus home with only his gar- 
rison cap, dog tags and grenade 
launcher’s sharpshooting medal as 
mementos of his brief military ca- 


reer. 

Jean Ouellette, 17, and Stephen 
Deuick, 23,' never made it to induc- 
tion despite signing up as a medical 
specialist and diesel mechanic. 
There w ere rumors that they had 
married and moved to Tennessee, 
although Miss Ouellette's mother 
said. “AH I know is she's not going 
b the army and I don't know where 
she is.” The army recruiter m De- 
Land declined comment. 

Justine Disano had enlisted with 
her new husband, David Autrey, 
but was medically discharged 16 
days after" arriving at Fort Jackson 
because of bleeding cysts. She wait- 
ed at home "in DeLand for her hus- 
band to finish basic training. 

He qualified- as an expert with 
the M-16 but had trouble c 
pushups within the prescrib 
time. 

Miss Disano eventually trailed 
her husband to Fori Eustis, Virgm- 
-iii as 'a kind of latter-day camp 
■ follower, while he learned to fix 
Cobra gunships. 'She rented . an 
.apartment for $350 a, month, more 
widow than bride since the army 
threatened to kero Mr. Autrey con- 
fined topostiunwbe could perform 
48 pushups in two minutes. . 

B UT for eyeiy failure, there were 
five successes. Mary Elmore, 
32, a. divorcee looking for a new 
start in life, left home on July 4, 
arriving at boot camp at 1 AM. the 
next morning. Eventually she was 
assigned to Charlie Four One at 
Fort Jackson" — C Company of the 
•4th Battalion's 1st Platoon. 

Some of the -younger women 
tried to call her Mom before she 
promptly pul a slop to iL In the 
barracks at night alter lights out, 
there was the muffled weeping of 
homesick women and the hooded . 
gleam of flashlights under the cov- 
ers betraying surreptitious letter 
writers. • 

News of the outside world ar- 
rived b a daily summary read b 
formation, ana word of U.S. gold 
in the Summer Olympics b 
Los Angeles spread by rumor. 

Private Elmore craved chewing 
gmri, magazines, candy and televi- 
sion, aU erf which were forbidden. 
The DeLand recruiter had warned 
her there would be days when she 
hated him. He was rignL 
But by the third week of basic 
tr aining die had begun to think in 
military lime — 5 P.M- was trans- 
lated to 1700 hours — and the cal- 
endar rearranged itself automati- 
cally b her mind with the date 
before the month, army style. 

She finished with Hying colors, 
excelled in advanced training at 
Fort Sam Houston in Texas, and 
prepared to ship out in mid- De- 
cember for it two-year stint b West 
Germany as an army media 
John and Leon Pennington, 
brothers who enlisted together, also 
made II John, 17, was to suffer 
from fallen arches, forced to prop 



EC To Boy Guatemalan Corn 

The Associated Press . 

GUATEMALA CITY — The 

Europe Community plans to buy 

5 000 tons of Guatemalan com 
worth $1.5 million to, donate to 

Nicaragua, the head of the Institute 

for Agricultural Trade. Coload 
Htetor Edmundo Gfl, said Tues- 
day. 
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A recruit practices aiming the.M72 light anti-tank weapon 
during base training at Fort Jackson, South Carolina. 
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rationed whv his “ A Yellow bird with abide bill/ 
hS sttS He. landed on my' window sill/ I 

not take long before -he began to, 5jbd then 1 smashed ..his line 

believe there Was a certain orderly ne “- i ... • f 

lightness to iL And the female drill • NEXT: Airborne - death from 
sergeant he secretly had scorned at , a6ovej 
first, well 'it turned out “she could ' 
do more pushups than just, about 
any guy.” 

“1 never thought Td respect a 
woman like that,'] he said. 

Despite such drudgery as trim- 
ming hedges, washing dishes and 
picking up spent/ brass cartridges 
on the rifle range, John decided 
with characteristic! pep that army 
life was great, just gpeaL 

His brother Leon, 19, who re- 
cently had been named "Mr. Or- 
lando” for Ins brick-chested come- 
liness b a body -building contest, at 
'first was characterized by his drill . 
instructor as “slow but catching 
an." 

For' one thing, he marched "like 
he was stomping bugs" and suf- 
fered from smnsplinls. The Clay- 
more min e baffled him. He fum- 
bled his mask in the gas chamber, 
gasping and, gagging while he 
groped for it on the floor. 

Also, he coiild not hit the broad 
side of a bam with the "M-16 and 
was held back in boot camp for a 
few weeks until he qualified- One 
male soldier in 10 needs remedial 
marksman t rainin g: for women, it 
is one b four. 

Bui his enthusiasm, and the fact 
that he was the strongest man b the 
platoon, puDed him through, and 
eventually Leon jobed bis brother 
for advanced training b Texas. 

Gerald All who had jobed the 
army with the hope of someday 
flying helicopters, cruised through 
boot camp as a model soldier. Re 
was assigned to Alpha Two One, b 
a platoon that - called itself the 
Niefathawks. j . 

.-In the first three .weeks of boot 
camp, he and his comrades 
marched to the barber shop four 
times Tor haircuts emulating the 
platoon sergeant's, shaved on the 
sides with a slight brush on top. 

As the weeks passed, the 50 
Nighihawks came to look, talk and 
think more arid more Eke the ser- 
geant. T 

Morale was. high in Alpha Two 
One. During their runs, when one 
man dropped Put the other 49 
jogged in a circle until the laggard 
caught his wind. There was peer 
pressure to keep up; uooue was left 


By Bernard Weinraub 

‘ ,Vi*w York Tunes Service , 

WASHINGTON — The White 
House and the State Department 
ore locked b a dispute over plans 
by Secretary of Slate George P. 
Shultz to replace ranking officials 
and diplomats who are political ap- 
pobtees with Foreign Service offi- 
cers. according to Reagan adminis- 
tration officials. 

White House officials said the 
move by Mr. Shultz to replace sev- 
eral key appointees had angered 
conservatives b the administra- 
tion, especially when such conser- 
vatives as Edwin Meese 3d, the 
While House counselor, and Jeane 
J. Kirkpatrick, the chief U.S. repre- 
sentative at the United Nations, 
were scheduled to leave their posts. 

Officials in both the White 
House and State Department say 
the dispute involves not only the 
ascendancy of Mr. Shultz b per- 
sonnel matters b which the White 
House plays a key role, but also 
accusations that career Foreign 
Service officers close to Mr. Shultz 
and some White House aides were 
ignoring what they considered to 
be President Ronald Reagan’s con- 
servative mandate. 

State Department officials said 
the changes being planned includ- 
ed the departure of such political 
appointees as Richard T. McCor- 
mack, assistant secretary for eco- 
nomic and business affairs, who is 
a former aide to Senator Jesse 
Helms, Republican of North Caro- 
lina: Gregory J. Newell, assistant 
secretary in the Bureau of Interna- 
tional Organization Affairs; and 
James L. Malone, assistant secre- 
tary for oceans and international 
environmental and scientific af- 
fairs. 

A former Central Intelligence 
Agency official with conservative 
support. Hugh Montgomery, who 
is director of the Shale Depart- 
ment’s Bureau of Intelligence and 
Research, also is leasing, adminis- 
tration officials said. 

In addition, numerous ambassa- 
dors are leaving, including Curtin 
Winsor Jr. b Costa Rica, Lewis A 
Tambs in Colombia and James D. 
Theberge b Chile. State Depart- 
ment officials said that Mr. The- 
berge was believed to have lost Ihe 
confidence of the competing politi- 
cal factions m Chile. 

Stale Department and White 
House officials said they expected 

most of the departing officials to be 

replaced by career officers. Current 
plans call ft 


plans call for John D. Negroponte, 
ambassador to Honduras, to re- 
place Mr. Malone. Morton. I. 
Abraraowitz, former ambassador 
to Thailand and U.S" representa- 
tive' at the . Mutual and Balanced 
Force Reduction Negotiations, was 
being considered as Mr. Montgom- 
ery’s replacement 


A unitin g State Department of- 
ficial pointed out that one key ca- 
reer officer was being replaced by a 
political appointee. W. Tapley Ben- 
nett the longtime assistant secre- 
tary for legislative and intergovern- 
mental affairs, is scheduled to be 
replaced by W illiam L. Ball 3d, a 
former aide to Senator John G- 
Tower, Republican of Texas, who 
is leaving Congress this year. 

Mr. Shultz's planned shifts seem 
to run counter to the administra- 
tion’s policies up to now on ambas- 
sadorial appointments. Earlier this 
year, the American Foreign Policy 
Service Association, which repre- 
sents the country's diplomats, ex- 
pressed concern that Mr. Reagan 
had increased the percentage of 
noncareer ambassadors to 40 per- 
cent, well over the usual level of 
about 30 percent. The ambassado- 
rial corps runs to about 150 people. 

According to the association. 
President Jimmy Carter inherited 
an ambassadorial corps that was 38 
percent political appointees and 
left one that was 27 percent polm- 
cal 

At a White House meeting last 
week, one official said, T. Kenneth 
Cribb Jr., an aide to Mr. Meese, 
bluntly exchanged words with Mi- 
chael K. Deaver, a long-time Rea- 
gan aide and deputy chief of staff, 
about Mr. Shultz's planned moves. 

At the meeting, attended by 
about two dozen people, Mr. Cribb 
reportedly said that conservatives 
were being bypassed in the admin- 
istration. Mr. Deaver was said to 
have heatedly denied the assertion- 
officials said that John S. Her- 
rington, assistan t to the president 
for personnel, as well as Joseph F. 
Salgado, an aide in charge or na- 
tional security personnel, had 
voiced anger over the Stale Depart- 
ment moves. 

On a broader scale, officials said, 
Mr. Shultz’s personnel efforts are a 
measure of the ideological divisions 
within the administration and the 
growing leverage of a White House 
group mat is considered anathema 
to many consemtives-This group 
includes Mr. Shultz. Mr. Deaver, 
James A. Baker 3d, the chief of 
staff, and Richard G. Damian, a 
presidential assislanL 

One White House adviser said: 
“The Shultz people got the jump on 
the conservatives by moving swift- 
ly, quietly and with some stealth on 
these appointments. The conserva- 
tives didn't know what was hap- 
pening until it was pretty weH set. 
Now they’re trying to respond." 

Several officials pointed out, 
however, that amid the squabbling 
within the administration, Mr. 
Reagan had the final word and 
could simply halt . Mr. Shultz's 
moves. "The wild card is still Rear 
gan.” said one official. “If he feels 
the conservatives who have served 
him well are getting the ax, he'll 
stop it" 
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Oeynhausen 

Germany's latest. Tasteful 
gaming salons in the midst of 
the Icveiy Kurpark. Sophisti- 
cated ambience created by 

innovative architecture, lighting. 

color and art Gourmet timing 
Slot machines. Roulette. Black 
Jack daily from 3 p.m. r 
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Messieurs, Mesdames - 
Faitesvos jeux. 
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Jeddah 


For reservations please call your nearest Holiday Inn 
or dial direct Jeddah (1)6611000. Saudi Arabia. Telex 400755 
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Knowing where you're going 
Is knowing where to stay. And 
in these great European cities, 
that means Sheraton. For 
location, service and the extra 
touches Uke 24-hour room 
service, speedy checkout 
and guaranteed reservations. 

So when you know where 

you're golhg in Europe, come 
to Sheraton to stay. 




BRUSSELS, BRUSSELS SHERATON HOTEL 

SHERATON COPENHAGEN HOTEL 

USBON, LISBOA SHERATON HOTEL 

LONDON. SHERATON PARK TOWER HOTEL 
MUNICH. SHERATON MUNICH HOTEL 

a TJie Shflrwon dorp. 


Sheraton 

Hotels, Inns & Resorts Worldwide 
The hospitality people of ITT 

For reservations end ritorrrotion, cal your 
nearest Sheraton Hotel. Reservations 
Office, or vou Travel Agent. 
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Afghan Fighters Get Weapons, Aid 
Just Across the Border in Pakistan 
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By William Borders 

Nw York Times Service 

QUETTA, Pakistan — Ahmed 
Rasool. a steely-eyed giant of a 
man wearing a huge floppy turban 
and a billowy brown pajama suit, 
walked in from Afghanistan the 
other day to visit his family and 
take a break from making war 
against the Russians. 

"But l'l! go back there soon, you 
can be sure." he said. “This is a 
holy war and we are in itto the last 
man." 

Mr. Rasool. 24, who is illiterate 
and the father of four, is typical of 
the tens of thousands of guerrilla 
fighters who have kept the Soviet 
army engaged for five years in the 
struggle over his ancient untamed 
land. 

Using rudimentary weapons 
against some or the most advanced 
aerial technology that the Soviet 
Union has. these men constantly 
roam the bold and rugged moun- 
tains that cover most of their im- 
poverished country, attacking 
forts, convoys and urban installa- 
tions of the Soviet and Afghan ar- 
mies. 

Often, they successfully ambush 
a Soviet column; sometimes they 
manage to bring down one of the 
Soviet helicopter gunships that 
clatter noisily all over the country 
nearly every day looking for guer- 
rilla strongholds. 



“1 was in a mission just two 
months ago in which we took out a 
whole Russian patrol," Mr. Rasool 
boasted, as he sat in a dusty garden, 
nibbling nuts and raisins with four 
of his fellow fighters. 

Is that claim true? It is impossi- 
ble to know. The Soviet-backed 
government in Kabul almost never 
admits Western journalists, who 
could verify such assertions, and 
notorious boastfulness low has 
been an Afghan tradition. So has 
the importance of mflitary victory, 
as in this old Pushtu verse; 

“My beloved returned unsuc- 
cessful from battle/ 1 regret the kiss 
I gave him last night" 

According to intelligence esti- 
mates from various world capitals. 


Voting Chaotic, Turnout Low 
For Referendum in Pakistan 

Reuters 

ISLAMABAD. Pakistan — Vot- 
ing in Pakistan's referendum on 
stricter imposition of Islamic law’ 
was chaotic and the turnout 
seemed generally low Wednesday, 
but both President Mohammed Zla 
uJ-Haq and his critics said they 
were pleased. 

Confusion reigned at many poll- 
ing stations as some people voted 
twice, some voted without being 
registered and others were unable 
to vote because their names could 
not be found on electoral rolls. 

Voting in villages appeared to be 
more organized as local officials 
brought peasants by bus to ensure a 
good turnout in the first national 
poll since General Zia seized power 
in 1977. 

He said that if the measures were 
approved he would take the vote as 
an endorsement for him to serve 
another five years as president. He 
also has said he will not resign if the 
no votes prevail. 

The banned political opposition 
had appealed for a boycott of what 


it called a fraudulent poll to extend 
General Zia's rule. 

The president said he was “en- 
tirely satisfied" with the turnout 
but when pressed for an estimate of 
the number who had voted, he de- 
clined to comment. He said 20 to SO 
percent of the electorate usually 
voted in referendums. 

Opposition leaders said that not 
more than 10 percent of the elector- 
ate of 34 million had voted. Official 
figures will not be released until 
Saturday. 

‘‘The people have effectively 
boycotted the referendum so Zia 
has no option left but to step 
down." said Nawabzada Nasrullah 
Khan, a leader of the opposition 
Movement for the Restoration of 
Democracy. 

The referendum asked voters 
whether they backed General Zia’s 
Islamic policies and his plan to 
bold general elections by March. 

The day’s only incident was re- 
ported in Lahore, capital of Punjab 
province, where police charged a 
procession after an opposition rally 
in a mosque. 


perhaps 8,000 Soviet soldiers and 
airmen have been killed in the five 
years since the Soviet invasion and . 
15,000 or 20,000 more have been 
wounded. 

In high-altitude saturation 
bombing, especially in the last year, 
the Soviet and Afghan forces have 
killed many thousands of Afghan 
civilians and farced others to aban- 
don their villages and flee into Pa- 
kistan or Iran or into Afghanistan's 
cities. 

This denuding of the country- 
side, in which crops are destroyed 
and entire valleys deserted, has 
made life considerably more diffi- 
cult for the gutpillas, which was 
presumably the intention. 

"The villagers used to always 
welcome us, when we arrived, wiih 
meals of lamb and dates," said 
Abdul Haq, a commander in the 
area around KabuL “But now in 
some areas we have to take our own 
food with us, because when we get 
to a village it is empty." 

According to officials in Wash- 
ington, the aid that the United 
States has given to the Afghan 
guerrillas this year indudes for the 
first time, money to buy food. 

But most of the aid continues to 
be in the form of weapons and 
ammuni tion, sent covertly into Pa- 
kistan and turned over to the Paki- 
stani government, which then gives 
it to guerrilla commanders in bor- 
der outposts such as Quetta. 

Because A fghanistan is land- 
locked and because its only other 
neighbor — Iran — is far less le- 
nient with the guerrillas, much of 
their success in Afghanistan de- 
pends on the tolerance of the Paki- 
stan government. 

The guerrillas operate more or 
less openly here, in Peshawar and 
in other Pakistani towns along the 
border. They train their troops near 
the frontier, and they wander back 
and forth across it with ease. Their 
ancestors have been doing that for 
centuries, since these are largely 
untamed mountain passes — the 
Khyber and others — that have 
never really come under the control 
of any central government 

In the last few months, the Af- 
ghans have begun retaliatory 
bombings across the border, mak- 
ing the P akistanis very nervous 
about what might come next. Sev- 
eral dozen people have been killed 
in the tiny Pakistan border towns 
of Arandu and Ten Man gal. 

Both border towns contain large 
concentrations of young, unat- 
tached Afghan men who are pre- 
sumed to have been involved in 
attacks on Soviet-Afghan military 
posts just across the border. 

On the Pakistani side, the whole 
subject is so secret that in Islam- 
abad, the country’s sleek capital 
neither U.S. diplomats nor Paid- 



Lam, Ravished by War, 
Shows Signs of New Life 

Communist Leaders Near 10 th Year 
Of P ush for Economic Self-Reliance 


Afghan guerrillas eating at their headquarters In Peshawar, in northern Pakistan. 


stani officials would discuss any 
aspect of it. 

The guerrillas say that a good 
part of their weaponry — nfles, 
mortars, grenade launchers, ma- 
chine guns — is captured or turned 
over to them by the thousands of 
men who are believed to have de- 
fected from the conscript Afghan 
military over the years. 

Since the weapons supplied by 
the United States and a few other 
countries, such as Saudi Arabia, 
also are of Soviet and East Europe- 
an design, it is difficult to assess the 
effectiveness of the aid effort, espe- 
cially from outside of the country. 

But in repeated interviews, guer- 
rilla commanders and their strate- 
gists stressed one point above all 
others: Their most urgent need is 
for weapons that can shoot down 
planes and helicopters. ;• 

According to Western intelli- 
gence sources, the high-altitude sat- 
uration bombing is done by Tu- 
22's, from altitudes of 18.000 feet 
(5,470 meters) or more. For their 
low-level bombing, the Russians 
use a fixed-wing plane called the 
Su-25 — which has guns, rockets 
and antipersonnel bombs — and 
the Mi-24 helicopter gunships. 

The guerrillas do have some 
SAM-7’5, a lightweight Soviet- 
made anti-aircraft weapon, but not 
enough. And they generally share 
the view of some Western military 
sources that the SAM-7 is not parr 
ticulariy effective against the kind 
of Soviet airpower they face. 

“Let my own experience describe, 
to you . the need," said Brigadier 
Rahim Wardak,' one of the most.- 
respected of the guerrilla leaders, 


who during his prewar days in the 
old Afghan army took courses at 
Fort Benning. Georgia; Fort Knox, 
Kentucky, and Fort Leavenworth, 
Kansas. 

“This happened on the 20th of 
September in Kabul Province, near 
the capital" the brigadier said. 

“We had in place a 17-7- milKm e- 
ter heavy machine gun," he said. 
“The Russian helicopter above ns 
was not even afraid of it, because 
they know its limitations. The heli- 
copter was firing rockets. Fortu- 
nately, the helicopter then came 
too low, an error. When it was as 
low as 50 meters (162 feet), we 
brought it down firing sideways, 
rather than straight up. 

“But we cannot get along with 
only weapons that require the air- 
craft to be that low." 

In Washington, officials main- 
tain that Af ghanistan is one of the 
world's most primitive societies 
and that sophisticated weapons are 
beyond the capabilities of the very- 
backward youths who comprise 
most of the fighters. Moreover, 
heavier weapons, they say. reduce 
the guerrillas' mobility to roam the 
mountain passes. 

“Nonsense." replies Brigadier 
Wardak. “We have fixed bases in 
which we could use the heavier 
weapons. And in any case, I can 
move a 117 on a mule or divide its 
weight among three men.” 


By all accounts, the Soviet army 
and its Afghan allies control Kabul 
and the several other largest cities, 
although there are regular rocket 
attacks from the outskirts, especial- 
ly at night. They also control the 
major roads, although their move- 
ments along them are usually 
heavily fortified with tanks and he- 
licopter gunships. 

“Bv mustering enough force, the 
Russians can go anywhere they 
want in Afghanistan, for a short 
visit," said one diplomat. “But they 
just can't stay and keep a fixed 
position in very many parts of the 
country." 

■ Guerrillas Attack Army 

Afghan guerrillas attacked a gov- 
ernment convoy, killing 23 Afghan 
and Soviet troops and destroying 
six armored vehicles, United Press 
International reported from New 
Delhi, quoting Western diplomats. 

The diplomats, who requested 
anonymity, said Tuesday that on 
Dec. 12. guerrillas attacked a Sovi- 
et convoy about 75 miles (121 kilo- 
meters) south of Kabul “destroy- 
ing three armored vehicles and 
three tanks while killing 23 Afghan 
and Soviet soldiers." Two rebels 
were killed, the diplomats said. 

One diplomat also confirmed an 
earlier report that the rebels shot 
down a Soviet transport plane in 
October, killing 240 Soviet soldiers. 
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Chiaharat Thawomkii is a Thai 
national. She recently was granted a 
two-week visa to visit Laos. 

By Chutharar Thawomkit 

The Associated Press 

VIENTIANE. Laos — The 
sprawling, open air market is doing 
fine business these days. You can 
buy Japanese television sets and 
Soviet-made stoves. Detergents, 
soy sauce and cloth are smuggled 
across the Mekong River from 
Th ailan d- while local rice and vege- 
tables rarely have been in such 
plentiful supply. 

The Vientiane central market is 
one sign of better times in Laos, 
which next year marks a decade of 
Communist rule. In the early years 
of that regime, many people be- 
.Lieved that Laos was on a hopeless 
downward spiral. 

According to the United Nations 
Food and Agriculture Organiza- 
tion, i a™; now can nearly meet its 
-mmi.il domestic demand for 1.2 
million tons of rice, partly because 
of recent free-markei style incen- 
tives and a slowdown of collectiv- 
ization. 

Laos still is classified as one of 
the world's poorest nations, with 
per capita income hovering around 
5100 a year. Self- sufficiency for 
most is a bowl of rice, some fish 
and a sarong. Still there is none of 
the overcrowding and hopeless 
poverty found in the Indian sub- 
continent or in Africa. 

The apparently successful move- 
ment toward economic self-reli- 
ance has not been matched in the 
political arena. The Americans who 
held sway in Laos for years before 
the Communist victory have been 
replaced by Vietnamese advisers 
and more than 40,000 of Hanoi’s 
troops, along with an estimated 
5,000 Soviet technicians and advis- 
ers. 

“Laos is a poor, landlocked 
country," a Western diplomat here 
said. “It has almost no choice. It 
must either be dependent on pro- 
American Thailand or pro-Soviet 
Vietnam.” 

Soubaoh Sritthirath. the vice for- 
eign minister, said the idea for a 
Hanoi-dominated Indochinese fed- 
eration has been “thrown into the 
wastebasket" Instead, he said, the 
three Indochinese nations of Viet- 
nam. Cambodia and Loos are pur- 
suing “all-round cooperation” that 
extends to mutual defense. 

Thailand and Laos share a simi- 
lar culture and language, and much 
of Laotian trade still goes through 
Thailand, ‘ ‘ 

But economic dependence on 
Thailand and. the West will be fur- 
ther reduced with the improvement 
of Highway 9, linking the Laotian 
.town of Savannakhet with the Viet- 
namese seaport of Danang, the 
completion, of an oil pipeline to 
Vietnam and, in the future, the re- 
construction of a railroad line. 

Some observers say that Hanoi 
already is malting all key decisions 
in Laos, something denial by Vien- 
tiane officials, who characterize So- 
viet and Vietnamese aid as having 
stabilized a country that suffered 
great wartime devastation and a 
semi-feudal regime before opting 
for socialism. 

The government of Kaysone 


Pbomrihaoe appears firmly en- 
trenched. An insurgency by the 

subsided after what the°|jniied 
States contends 1 was a brutal cam- 
paign that included the use of Sovi- 
et-supplied toxic gas. At the remote 
northern border, Vientiane says, 
the Chinese are attempting to orga- 
nize rebel tribesmen while anti- 
communist guerrillas mount 
small-scale raids in ibe southern 
panhandle. 

A reported improvement in the 
h uman rights situation may be a 
reflection of greater political stabil- 
ity. The Laotian government re- 
cently told a visiting American pro- 
fessor that re-education camps for 
what the West considers political 
prisonH’s had been dismantled. 

When the victorious Pathet Lao 
marchod out of the jungles and 
mountains in 1975, as many as 

60.000 people were dispatched to 
harsh labor camps ana re-educa- 
tion centers. The Communists, hav- 
ing toppled the U.S. -backed gov- 
ernment, were then flying the 
orthodox Marxist banner. 

More than 10 percent of the pop- 
ulation of same 3 million — almost 
the entire former elite — fled the 
country. Peasants showed their re- 
sentment at crude collectivization 
attempts by reducing production. 
The economy began to fall apart. 

Mr. Kaysoae,'who is both prime 
minister and Communist Party 
chief, switched directions in late 
1979. Farmers and private traders 
were given more leeway, more re- 
sources were channeled into agri- 
culture and the timetable for social- 
ism was set back. 

In 1981, Laos produced a record 
harvest of more than one tnilfion 
tons and United Nations sources 
say its target of 1 .4 million by 1990 
is “very possible.” Mr. Soubanh 
said that a gri culture will continue 
to gel prionty along with exploita- 
tion of Laos’ great forest wealth. 
Mining and tight -manufacturing 
also are to be expanded. 

Life in Vientiane is difficult, es- 
pecially for government employees. 
A mid-level civil servant earns 
about 500 kip (514) a month, which 
is the price of a kilogram (22 
pounds) of pork. .Government offi- 
cials. however, receive food rations 
and other benefits. 

Market vendors, restaurateurs, 
shopkeepers and others on the pri- 
vate economy can easily earn three 
times that amount. Many in Vien- 
tiane also are helped by money 
from relatives who ued the country. 

“We’rejust able to live,” said one 
restaurant owner. “Forget about 
being rick" 

Vientiane, is a sober and sleepy 
place, its 1975 population of about 

200.000 reduced by almost half. 
Chickens and goats wander the 
streets and vegetable plots ring pri- 
vate houses. Traffic tights are large- 
ly for the benefit of cyclists. 

Most buildings are shabby and 
one of the few roads not marred by 
potholes is Phonekheng, along 
which are found embassies, the res- 
idence of Mr. Kaysone and Vien- 
tiane’s “Arch of Triumph,” a mon- 
ument to war dead begun in the late 
1950s and still incomplete. 


DEATH NOTICE 


Mr. Cedi Ghanem. Mr. and Mrs. Nabfl Ghanem, Dr. and Mrs. Samir 
Harfouche, Mr. and Mrs. Joseph- Antoine Ghanem and their children, Mr. 
and Mrs. Inaam and Cecilia Abou-Meriu The Ghanem, Harfouche, Pyle, 
and Zabbal families regret to announce the death of their father, grandfa- 
ther. uncle and parent 

Mr: Dib Sasane GHANEM, 

who died on December 17, 1984 in Paris. 

The funeral service will take place on Friday December 21, 1984 at 10 JO 
a.m., in the church Noire- Dame du Liban, 17, rue d’Ulm, 75005, Paris. 

Donations will be received for the orphans of Lebanon (Caritas Lebanon) 
This is the only offidaJ notice. 
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REGENCY 
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ESCORT SERVICE 

NEW YORK OFFICE 

Tab 212-838-3027 
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ESCORT SERVICE. 
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SCIENCE 


IN BRIEF 


Japanese Plan Comet Observatory 

TOKYO (UPI) — The Japan Amateur Astronomical Association 
plans to build an camp with an observatory in Australia next year to track 
Halley’s comet Cram November 1985 until May 1986, according to the 
association’s chairma n, Hisaharu Sato. 

Astronomers at the camp at Coouabarabran, 200 m3es (325 kilome- 
ters) northwest of Sydney, win exchange data with Australia’s Siding 
Spring Observatory and the Internationa] Halley Watch project of the 
U. S. National Aeronautics and Space Administration, Mr. Sato said. 

He said the camp would indude radio equipment, two biinVhrmqn; . a 
press office and a tent site. Three Japanese corporations have expressed 
interest in sponsoring the village, which will cost S122.000 to 5204,000. 

Interferon Promotes Eyelash Growth 

NEW YORK (NYT) — A recent letter to The New England Journal of 
Medicine suggests that one variety of the natural antiviral giHoanrn 
interferon — which has been promoted for medical uses from treatment 
of c anc e r to cure of the common cold, sod blamed for many advene side 
effects — seems to promote the growth of human eyelashes. 

Dr. Kenneth A. Food of the National C ^n«w Institute an d Dr. Gerard 
Dougher, a physician in i npwm Beach, Calif o rnia, said two patients 
taking human leukocyte A interferon as treatment for mtuvr of die 
lymphatic system grew “thick, curly, long eyelashes that ranged in length 
from 2 to 63 centimeters” (0.7 inch to 2-5 niches) amf eventually had to 
be trimmed every two weeks. 

Lest there be a rush to seek this bind of treatment for cosmetic 
purposes, the doctors noted that the interferon was administered in large 
doses three times a week by injection into muscle. 

Some Spiders May Be Vege tarians 

NEW YORK (NYT) — “Will you walk into my parlor?" said the 
spider to the fly in the 19th-century nursery rhyme, reflecting the 
conventional wisdom that spiders spin their webs to catch insects. But a 
report in Science magging adds a vegetarian riimengwi to spider lore: 

In the spring, when insects are scarce and pollen is plentiful, some 
young spiders may spin webs mainly to trap pollen and mcrobes For 
food. Spiderlmgs of the common species Araneous (Bademmus eat the 
webs, pollen and all, and apparently spin new webs to catch more, said 
the report from Risa B. Smith and Thomas P. Mommsen of the Universi- 
ty of British Columbia. 


intervals — a web-documented behavior that is usually explained as a 
mechanism for recovering some of the costs of producing silk," they said. 
But “young orb-weavers spin and disman tle several successive webs 
without apparently capturing any insect prey." 

Sickle-Cell Test Device Developed 

BOSTON (UPI) — Government researchers say they have developed a 
device that determines the severity of sickle-cell anemia by beaming a 
Laser through a victim's skin to see how fast blood cells move underneath. 
Researchers hope the device will hdp in testing treatments and studying 
tbe causes of the disease. 

The development was reported in the New England Journal of Medi- 
cine by the National Institute of Arthritis, Diabetes and Digestive and 
KidoCT Diseases. Siddc-cdJ anemia, a genetically transmitted disease 
that an ects mainly black people, can be f ataL It distorts die shape of red 
blood cells so that they have trouble passing through the capillaries. 

Light from the laser device penetrates the skin slightly and bounces 
back. By measuring the sh ift in the light’s wavelength as it bounces off 
blood c e ll s, scientists can determine how fast blood moves through the 
capillaries. Tbe study found that sickle-ccD blood tended to ebb and flow 
in cycles. Tbe researchers said that the significance of this was uncertain, 
but that it should lead to dues on bow die disease works. 

Ancient Fire-W orship Temple Found 

MOSCOW (Reuters) — A temple used by ancient Ere worshipped has 
been found in the southern Uzbek Republic, Tass has reported. Tbe 
temple, measuring about 45 by 65 meterc (49 by 70 yards), is believed to 
be more than 3300 years old, according to Ahmadali Askarov, director of 
the local arcbaealoCT institute. - 

A high brick platform in the center of the structure apparently served 
as a sanctuary, with four altars, one for each of tbe “dements” perceived 
by the ancients — fire, earth, air and water. A separate part of the temple 
was probably used for more mundane purposes, such as making religious 
objects and wine, the archaeologists said. 

Dying Star Pulsates in Different Way 

LOS ALAMOS. New Mexico (AP) —Newly discovered properties of a 
very hot, dying star could expand knowledge of stars’ life cycles, s c i entists 
say. Astrophyadsts used computers to analyze the star, caned K.l-16, and 
learned that its pulsations were like those of water baling in an open 
saucepan. 

Most other occfllatmfl stars’ surfaces expand and contract uniformly, 
according to Arthur Cox and Russell Ki dman of the Los Alamos 
National Laboratory’s Theoretical Division, and Sumner Stanfield of 
Arizona State University. They said Kl-16 was about 10,000 light years 
away in the constellation Draco, and was pulsating as it became a white 
dwarf. _ , . . , 

Dr. Cox said the shivering effect of Kl-16 occurred when carbon and 
oxygen near its surface acted like a piston, causing the surface to deform 
erratically. Tbe shivering is similar to, but much greater than, pulsati on s 
on Earth's sun, he said. 


Researchers Identifying Some Early Signs of Schizophrenia 


By Daniel Goleman 

New York Times Service 

N EW YORK —Through a sig- 
nificant new approach to 
fighting schizophrenia, an interna- 
tional research group has began to 
identify signs in children (hat may 
predict which or than wiD eventu- 
ally have this most severe form of 

menial illness 

The findings, the work of behav- 
ioral scientists in the United States 
and abroad, are part of a project 
called the High Risk Consortium. 
The consortium, which will contin- 
ue for manyyears. has yielded data 
on die social and psychological 
precursors of schizop nreaia, a dis- 
order characterized by loss of con- 
tact with reality. The goal is to hdp 
prevent people at risk from becom- 
ing schizophrenic. 

Earlier decades saw researchers 
point to “schizophrenia-causing” 
mothers and “double-bind” mes- 
sages as leading to the disorder. 
Then genetic factors that led to 
biochemical causes were sought. 
The current approach integrates 
both: It rests on the assumption 
that some people inherit a suscepti- 
bility to schizophrenia, but that 
how they weather the stresses of life 
determines whether they will devel- 
op the disorder. The researchers are 
looking for experiences that sharp- 
ly increase the likelihood that a 
susceptible child will become a 
schizophrenic adult 
Many of the children studied 
had schizophrenic parents and 
were thus deemed more genetically 
susceptible to schizophrenia. One 
of tbe findings, however, was 
among children whose parents 
were not considered mentally ill, 
although there were other sugges- 
tions tnat the childr en mi ght be 
susceptible. 

What characterized their parents 
was that they habitually gave chil- 
dren confusing and negative mes- 
sages. This disordered communica- 
tion was a strong predictor of 
which children eventually showed 
of schizophrenia. Twelve of 
children in the study developed 
the illness. 
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Other precursors, 'all found in 
schizophrenics' childr en who later 
developed the disorder, seem to in- 
clude decreased verba] intelligence 
and such problems in school as 
bring withdrawn or abrasive. These 
problems, like most others, are not 
thought to lead to schizophrenia 
vniKM the child has a genetic pre- 
disposition to tbe disorder. 

The urgency of the effort to leam 
what dtsQngmshcs the child who 
reaches healthy adulthood from 
one who succumbs to schizophre- 
nia is a reflection of tbe dnnaisions 
of tbe problem. Some researchers 
estimate that as man y as 3 percent 
of the U. S. population will develop 
schizophrenia, though many will 
not have symptoms severe eno 
to Wd to treatment and many 
apparently recover. 

The symptoms of schizophrenia 
include confused thinking, dis- 
turbed perceptions, such as hearing 
voices, and a preoccupation with 
illogical ideas and fantasies. 

More than two mflCon Ameri- 
cans are thought to have the disor- 
der, and on any given day about 
100300 of them are in hospitals for 
trea tmen t. The economic burden is 


estimated by the National Institute 
of Mental Health to be more than 
£20 billion a year, mostly from 
of productivity rather than di 
medical costs. 


from loss 
direct 


DeCADES of studies of schizo- 
phrenia have had discouraging n- 
sults. While science has reduced tbe 
prevalence of almost every other 
major dicMse, schizophrenia has 
resisted a B efforts. Medications 
mule the symptoms, but none cure 


HEN showing disapproval, 
the parents tended to attack the 
(-him rather than to criticize thing s 
he had done; habitually told the 
child what the child’s feelings and 
thoughts were rather than listening 
to what the child said; and often 
spoke ambiguously. 

While such patterns of commu- 
nication have been noted before in 
f amilie s of schizophrenics, this ir 
the first time the pattern have 
been identified as playing some 
role as precursors of the disorder. 

Chenuoolm Hamburger 
Said to Prevent Cancer 

United Press International 

HONOLULU — A substance in 
fried ground beef — hamburger — 
prevented formation of tumors in 
mice exposed to a cancer-causing 
substance. Dr. Michael W. Pariza 
of the University of Wisconsin has 
announced at the International 
Chemical Congress of Pacific Basin 
Societies. 

Dr. Pariza that after 14 weeks, 
mice treated with the hamburger- 
derived chemical, a “mutagen e si s 
modulator," had about one-tbird 
as many tumors as untreated mice. 
He said researchers did not know 
exactly what the substance was or 
how it worked. 


the disorder. Twenty years ago 
about one in 100 people had schizo- 
phrenia at any given time. The fig- 
ure remains unchanged. 

The approach being followed 
now was first employed in 1961 in 
Copenhagen, where researchers 
studied the children of 207 women 
dia gnosed as schizophrenic Early 
findings prompted researchers at 
other centers to follow in the early 
1970s. 

The High Risk Consortium com- 
prises IS major research centers 
around the world. The groups have 
studied about 3,000 chffdren, 1,200 
of them with schizophrenic par- 
ents. Of these, 35 to 40 have shown 
clinical signs of tbe disorder, a 
higher portion than would be ex- 
pected in a normal population. 

The child of a schizophrenic par- 
ent is at least three to six times 
more likely than other children to 
develop the disorder, some experts 
estimate the risk may be as high as 
14 times. A person with two schizo- 
phrenicparents is cstmalcd 10 be at 
least 35 times more likely to be- 
come schizophrenic 


Even so, most children of schizo- 
phrenic parents do not develop the 
disease. That is the challenge to 
researchers: to sort out the events 
and characteristics that distinj! 
between those who develop i 
phrenia and those who do not 

The method the researchers have 
adopted matches a child who has a 
schizophrenic parent with one 
whose parent has had -psychiatric 
prob lems other than schizophrenia, 
in this way the researchers hope to 
isolate such effects as the stigma or 
chare that having a mentally ill 
parent can cause These two groups 
of children are studied along with 8 
group whose parents have no 
known psychiatric problems. 

Most of the projects are 10 to 15 
years old, tracking people who are 
now approaching then 20s. The 
majority of people who become 
schizophrenic do so between tbe 
ages of 15 and 45, with the most 
frequent onset in the early 20s. 

Close to 40 of tbe children have 
shown signs of schizophrenia; 
more than three fim« rhaf many 
can be expected to do so in the next 
two decades. 

“Some significant leads are 
emerging from several research 
projects/ 1 said Dr. Norman Watt, a 
psychologist at the Univeraty of 
Denver who is one of the major 
investigators. Dr. Wan is the main 
editor of “Children at Risk for 
Schizophrenia,” a collection of re- 
search papers published by Cam- 
bridge University Press. 

Among the key differences be- 
tween children who have become 
schizophrenic and those who have 
not are that: 

• Their mothers' schizophrenia 
was more chronic and severe than 
that of others, had an earlier onset, 
lasted longer and involved more 
pronounced symptoms. The moth- 
ers also displayed poor social and 
personal adjustment. 

• These children were more likc- 
to have bad complications at 
iveiy, such as abnormal birth 

positions. 

• They had more often been 
raised in institutions or by foster 
parents. 

• In school they often created 
disturbances, being anxious, easily 
angered and aggressive. 

One of the more promising 
of research focuses on the way fam- 
ilies communicate. Investigators at 
the University of Calif ornia at Los 
Angeles have been studying com- 
munications in the families of 65 
adolescents who showed signs of 
maladjustment. The adolescents 
were followed for 10 years, and 
almost a dozen were eventually 
classifie d as showing symptoms of 
schizophrenia, though not all were 
■bospitalizied. 

' fThe parents of these kids en- 
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gaged in character assassinations,” 
said Dr. Michael J. Goldstein, di- 
rector of the study. 

While distorted communication 
patterns would not put most chil- 
dren at. risk for schizophrenia, 
those with an inherited susceptibil- 
ity seem vulnerable. The combina- 
tion of bizarre communication and 
negative, intrusive messages. Dr. 
Goldstein believes, leaves such a 
child particularly susceptible to a 
break with reality. 

“Under stress,” he said, “these 
children’s thought processes are 
more easily derailed.” 


So, 


>ME investigators believe that 
teaching social skills to children at 
risk may hdp. Many of those who 
develop schizophrenia have a histo- 
ry of social problems, particularly 
in high school. 

“There may be critical periods in 
a child’s life when he is especially 
vulnerable to risk factors, and long 
plateaus when he is not," said Dr. 


John Strauss, a professor of psychi- 
atry at Yale Medical School who 
formerly directed the risk study in 
Rochester, New York. 

“One of the critical points seems 
to be when a child learns to social- 
ize with other children,” Dr. 
Strauss said. “Social skills can be 
taught- That could become a point 
of leverage for intervention." 

Researchers have also been look- 
ing at such cognitive symptoms as 
distractihiEty and poor snort-term 
memory. Some children in a New 
York study who later developed 

tiiese signs earto?sakn>. L, Er- 
lenmeyer-Kimling, director of the 
high-risk project at the New York 
State Psychiatric Institute. 

The great variability in the be- 
havior patterns found among the 
high-risk children has been a prob- 
. Inn for investigators. One boy who 
became schizophrenic at age 18 was 
described as nervous and erratic in 
demeatary school, and by one 
eighth-grade teacher as “despica- 


Dm Stannon-'Th* Ittw ToHi Tm 


He." In high school he was prone to 
temper tantrums and fights. Yet in 
ninth grade he had been elected 
class president. 

“Everyone looks for a monolith- 
ic pattern in ihe development of 
schizophrenia: a single, identifiable 
of youngsters who show a 
_ ' ‘ _ pattern and undergo 
common stresses on their way to 
becoming ill," said Dr. Watt. “Un- 
fortunately, the evidence so far 
does not show that to be the case; 
the actual patterns turn out to be 
more complex and erratic, with 
only a few distinctive features 
standing out ■ininng the handful 
who have become schizophrenic." 

The project raises difficult ethi- 
cal questions. For example, identi- 
fying a child as being at high risk to 
develop schizophrenia might itself 
do damage. To safeguard the chil- 
dren involved, researchers do not 
reveal which are in the high-risk 
group and which were the offspring 
of normal parents when asking 
teachers to evaluate the children. 
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NYSE Investors Show Hesitation 


United Pms international “I am not seeing any important weakness, 

NEW YORK — Prices on the New York he said, calling the midday hesitation a nonnai 
Stock Exchange turned mixed late Wednesday consolidation and resting period. 
alter failing in an attempt to keep a year-end Mr. Goldman said he sees “a day or two of 
rally alive. consolidation and a continuation of the ycr-end 

The Dow Jones industrial average, which rally next week- 
soared 34.78 Tuesday, was down 4.19 to However, be said the foundations for the 
1 ,207 38 an hour before the close. Declines in oil rally were not the best, including a low level of 
issues put pressure on the Dow index. cash reserves. He said the rally could have 

Advances led declines by a 8-7 ratio. Volume trouble going beyond the 1.240-1,250 area on 
was about 121.1 milli on shares, down from the Dow index. 

1353 million in the same period Tuesday. Before the stock market opened, the Com- 

merce Department reported the Uj. economy is 


Although prices in tables on these pages are growing at an annual rate of 2.8 permit in the 
from the 4 P.M. close in New York, for rime current quarter. The prelimmaiy estimate of 
reasons this article is based on the market at 3 gross national product wili be revised in late 
P.M. January, when more information is available. 

New figures for the third quarter showed the 


Prices were higher in heavy trading of Amen- economy grew at a 1.6-percent annual rate in 
can Stock Exchange issues. the July-SepL period 

Analysts said some hesitation was to be ex- National Semiconductor was near the top of 
pected after such a big move Tuesday. Many the active list and higher at midsession. Some 
expected the rally to continue but cautioned analysts reportedly recommended several semi- 
that it might run into serious resistance at a conductor issues following recent declines, 
somewhat higher levri. IBM was off a fraction in active trading. 

The rally on Wall Street was kicked off late Elsewhere in the technology group. Digital 
Monday by a lowering of the prime interest rate Equipment. Cray Research, Advanced Micro 
to 10*4 percent. In the following session, only Devices and Motorola had g-iin.v at midsession, 
one major bank matched the reduction Texas Instruments and Data General were low- 

But New York's Citibank, second-largest in er. 
the nation, lowered to 10ft Wednesday, as did AT&T was off a fraction in active trading and 
California's Wells Fargo. Some analysts expect American Express, also actively traded, was 
ihe Federal Reserve to lower its discount rate holding a small gain, 
soon. Texas Utilities Co. was off a fraction follow- 

Alfred Goldman of A.G. Edwards & Sons, Sl mg A block of 600,000 shares crossed at 25& 
Louis, said the stock market was "acting very Cleveland Electric ni nminnring was higher at 
well after the upside explosion" of the previous midday after a block of 446,500 shares crossed 
session. at 1SW4. 


12 Month 
High Low Stack 


Dhr. YkJ. PE 


Sb. 

loos High Low 


CJom 

QuotQi'go 


89k 416 Bot-mts 
34* 249k BrnEd 374 97 

73 63 BOSE pf 878 123 

ID* 9 BOSE or 1.17 117 
12* 10* Swept 176 122 
25* 14* Bowtrn Me 13 10 276S 
32 25V*: BrloSI 170 56 10 134 

50* 41 BrtstM 170 11 15 6334 


104 


17 


32 


8V BrstMpt 270 
6 3* BriiLnd 

30 21* BrllPI 176a 73 

12* 9* BrtITpp 
7* 2* Brock J*[ 

IB* 14* Brckrrv U2 7 S 
35* 28 BkvUG 370 87 
33* 29 BkUGpt 3.95 127 
20* 13 BwmSh 20 17 
33 2296 BwnGPfi 1-36 52 

44* 26* BnmF 178 
16* 239b Bmswk 170 
39* 25* BrthWs 78 
19* 12 BuevEr 

a* 13* Buncrv 

1796 15* BunkrH 2.16 123 
37 23 Burilnd 174 62 

m 35 Smiths 170 17 
7* 6* BriNooi 55 82 
21* 19 flrlNpf 
5096 44* SrtNpf 
21 1296 Burndy 

59* 449b Bur rah 
2096 12* Butlrln 
U* 38k Buttes 


55 5* 4% 4* 

355 35* 34* 35* + * 

102 73 73 73 

22 10* SO 10* + * 

12 11* 12 + * 

22* 21* 21*— * 
2896 27* 28* +1 
51* 50* 51 + * 


90 


6 1 0796 107*10796 +396 


74 2.9 


70 47 


39 

S3 

3% 

3% 

lft 



2177 

XTA 

77* 

22% - 

* 


1622 

13 

11% 

11%- 

* 


455 

3 

2* 

3 



34 

17* 

17% 

17*- 

ft 

B 

94 

35% 

35 

35 



11 

31* 

31* 

31*- 

ft 

5 

11 

17* 

17% 

1716— ft 

10 

751 

36* 

76* 

26* + % 

14 

11# 

37 

36% 

36ft - 

* 

7 

1936 

.17* 

31* 

31*- 

-1 

li 

741 

35ft 

33ft 

34% • 

ft 


447 

15 

14* 

IS ■ 

* 

7 

261 

lHft 

17* 

17ft— * 


25 

17* 

17% 

17*- 

% 

12 

1233 

26* 

36* 

26* 


7 

33S6 

47ft 

47 

47* -f 

ft 


2.12 107 10 

57*112 274 

74 Al 13 828 
260 47 It 1467 
52 27 122 

69 


14 6* 6* 


15 11* Butanol 2.10 187 


13 


20* 20* 20*+ V6 
48* 48 48* 

1416 13* 13*—* 
57* 56* 57*— * 
18 17* 17*-* 

4* 4. 4 — * 

11* 11 11* 


33* 24* CBI In 
8796 61* CBS 
Iff* 4* CCX 

S5ES*» 

t^r^Spn 

41* 34* ?N *‘ 


170a 57 10 
370 47 9 
11 


231 

752 

260 


25* 25 


270 6.1 18 1658 
- 10.1 


76 74£ »*— ta 


275 18 


12 


10* 14* CF| 


T S 

.. 73 

120 117 41 

int 220 57 14 1321 

26* ini CSj " 174 47 7 2686 

33* 22 CTS 170 37 12 84 

15* 6* C3 Inc 35 141 

28* 32* Ctdxrt 72 37 9 406 

13* 8% Conor 13 1164 

»* 11* Co Pad 22 1.9 4 1854 

42* 32* CalFdpf 475 112 
24* 13* Callhn 35r 1J 81 

» li* Cam mi .12 .9 

30* 16* CRLko 70 

.9* 4 CmoRg .161 

14* 13 CpRpfB 270 
72* 54* Camso 270 IS 12 
43 28* CdPoco 170 

20* 14* CanPEo 70 
.59* 21 Coni R 68C 
174* 123* Co PCI fa 20 


<29b 42* 4Mk— * 

^2*5*^: 

21* 31* 31* 


10* 10* 


+ * 


41* 40* 41 

18* 18* + * 


12 
.1 IS 


« 

113 

228 

723 

218 

15 

252 

228 

13 

1 


18* 

24* 23* 21*— * 
33* 33* 3316 — * 
9* 9 9 - * 

27* 27 27 - * 

10* Iff* 10*- * 
17* 17 17* + * 
42* 42 42* + * 
IS 14* 14* 

13* 13* 13* + * 
17* 17 17*— * 

4* 4 4 — * 

13 12* 12*—* 

72 71* 71*— * 

37* 37* 37*+ * 
18* IB* 18* + * 
27 27 27 + * 


244 160*159 159*— * 


.44 38* CapHld U4 3J 10 1039 44 43* 43*— M 


12 Month 
High Lon Stock 


Dtv. YJd. PE 


S* 

ME High Law 


Close 
01X11.011* 


21* 1616 ComES 

34* 2896 Comsat 

30 16* CPiVCS 

39* 26 Com par 

21* 11 CompSc 

4616 29 CptYSn 

Z7V6 19* ConAss 

22* 1316 Canalr ... 

18 1216 ComE i 159 M 

24* 19* CimNG 270 97 


17 11 54 

10 426 
32 1810 
77 13 13 197 
24b 1.1 12 
8 
9 


207 


18* 10* Conroe 70 27 
31* 22* ConsEd 2.12 77 7 
48* 35 ConEpf 475 117 
43* 37 ConE pf 570 112 
34* 24* CoraFd 174 42 ID 
54* 50* ConF pf 4J2a 8.1 
30* 20* CnnFrt & UR 37 10 
4216 31 CmNO 222 57 8 
16* 4* ConsPw 12BI 

29 13 CnP pfA 4.16 202 

30 1316 CnPpfB 450 202 
Ml 2316 CnP ptD 775 20.1 

51 25* CnP ptE 7J2 207 

52 25 CnP pfG 7.76 207 

28* II* OlPprV 470 237 
2396 916 CnP prU 370 225 
25* 10* CnP or T 328 222 
51 25* CnP pfH 778 207 

25* 11* CnP prR 470 232 
26 10* CnPprP 378 227 

25* 10* CnPprN £75 223 
17 7* CUP prM 250 207 

15* 7 CnPprL 223 197 
26* II CnPprS 472 227 
17* 7* CnP prK 273 21.1 
37* 23* CntICp 270 7.1 

7* 4* Cantll wl 
2* * Conti I rt 


51* W^grtltjpf 2711 


4* * CHIHd n 

24* 10 CentTal 
48* 34* CtOata 
39* 33 CnDtpf 
33* 22* Canwd 
4* 1 wlCookU 
37* 26 Caapr 


152 


310 
148 

„ 5.1 15 749 

38* 30 Cowl pt 270 87 14 

27 10* CaOpLb 76a 7 3 921 

18* 12* CaprTr 70 22 8 111 

24* 11* Caapvlft 70 27 13 1949 

23* 11* Cwwld 58 47 II 48 

29* 19* Cp*rtOPf27B 127 
22* 16* Cardura 74 4j 13 


S2 

256 

170 

70 

24 


70 


172 £0 10 
270 37 14 

26 17 10 
253 102 7 
277 127 
2.10 57 10 

77 2 13 

120 3.1 17 
122 51 46 

78 1 3 18 
87 9 


166 

368 

217 

1132 


108 

136 

55 

135 

175 

39 

6009 

576 

3161 


518 
6 1399 
5 276 
9 


74 4.9 11 
1.90 112 5 


IM* 100* CapH of 1070(107 
IB* 11 cartna a 
36* 24* Cart big 
81* 50*Cgmat 
31* 13* CaraFI 
26 19* CarPw 

2396 19* Carppf 
SB* 36* CarTac 
10* 7* corral 
40* 30* CottPIr 
32* 18* CartHw 
27* 19* GotlWI 
IS 9 CcocNG 12B 
IV* 9 lb CostlCk 
3396 1S6 Cxfic pt 250 135 
HJ. 28* CatrpT 50 15 
2596 16 Coco 26 37 
BO* 6296 Colonao 470 56 7 484 
3896 34 Colon pf 450 127 11 

15 7* COftavn 718 .1 18 482 

3BVb 30* Centrl 228 62 9 1675 
M* 17 Contgxn 
22* 16* CanSoW 1.90 87 

24* 16* ConHud 284 115 

26* 30* CHwt pf 5926122 

22* 18* CanllLr 514 97 

n* 24* emu Pl 277 107 

17* 14 cm I PS 170 92 

22* 179b CnLaEI 1.96 9JJ 

33* 29* CLoElof 4.1 B 119 

14* 7* CoMPw 170 151 

17* 14 cnSova 
37>.i 30* CVtPS 
1794 7* ContrDt 
99» 796 Cntry T1 

25 18* COnvtll 

23* 13* Crt-toed 
27* 17 Ce»Air 

28ft 16* Chnipln 

» 19 Chmipf 1JD 62 

56ft 43* Chmipf 470 97 

12 8 ChomSp 70 47 10 

is* 1 vicnnc 5oi 

Mb * view wt 
11* I* vichrtnf 721 
52* 35* Owse 165 7.7 
44 36* ChOMDt 526 1Z8 

58 « OiOMPt 4570125 

ijft 51 Chose Pf 620*117 
19 13* Chateau 76 16 8 

37* 34* Chemed 1-43 57 II 
35ft 23* ChNrs 226 62 6 
3S96 23* ChNYpt 177 67 
657*127 

22 31 *■ £55** 1 - 24 17 w 

5* 32* ChobPn - - — 

<0* 31 Chevm 
439, 18* CNW11 
108* 919, CMMIw 
74* 47 Chi Ml of 
25V. 16 OlIRnT 
15 7* CMcFgii 

35V. 24* QnTsCr 
10* 6 C hr tern 

lift 9H Chroma 
SJJi 42 Chrm pl 

33* 20ft Chrvjlr 

S3 34ft Chubb 5 220 

30* SI* Church 70 


28 87 8 
270 127 8 
70 27 II 
70 2.1388 
70 1.9 10 5709 
16 
197 


299 
091 
130 
08 
5 3141 
28 
40 
106 

8 13 
308 

1777 
12 
IDO 

... 43 

57 II 1094 
77 7 4910 

9 834 


35 103*110 103* + * 
130 11* 11* 11*+ * 

34 33* 33* + * 
81* 81* 81* 

20* T9* 20* +1 
26* 24* 34*— 1* 
22V, 21* 21*+ * 
39* 38* 39* +1 

9* 8* 8*— * 

39 38* 38*- * 

34* 24 34 — * 

2794 26* 27*+ * 
15 14* 15 

1096 9ft 10* + * 
18* 17* 18* + * 
31* 30* 31 + M 

20* 20V. 2DV, 

799b 78* 79 — * 
38 37* 37* + * 

9* 8* 8*— * 

38* 37* 38* 

23* 23* 23* + * 
22* 229b 22*— 9b 
34* 34* 24* + * 
23 23 S +* 

88 23* 22* 22*+ * 
80a 27 27 27 + * 

B66 17* 17* 17*— * 
22* 21* 21* 

33 32* 32*— * 

9* 9* 914— * 

17* 16* 17* + * 
17* 16* 17 + * 

10 * 10 * 10 * + * 
9* 9 9 — * 

20* 20* 30*— * 
22 2116 21* + * 
1994 19* 19*— * 
2094 20* 20* 

23* 23 23 + * 

40ft 48* 48* + * 

t* b* a* + * 

'»& ’* %+Mi 
1* 1* 1* 

4B 47* 47*+ * 
41* 41 41 — * 

52* 52* 52*+ * 
52* 52* 52*— * 
18* IB* 18* + * 
34* 25* 36*+ * 
35* 34* 35 

35 34* 3496—1 

53* 52* 52*— * 
33* 33* 33*— * 
35 33* 34* + * 

31* 30* 30*— 1* 
24* 23 * 23ft + 9b 


14* 10* Corain 

74V, 59* ComG 

30* 22* CorBI k 

45* 2216 Cowin 

54* 39* Co* Cm 

8* 414 Crolg 
4096 27 Cram 

59* 38* CravRs 

30* 16* CrackN 

2396 15* CrckN pt 2.10 117 12 

24 19* CrmpK 120 55 10 II 

4596 3496 CnMlCk 13 912 

38* 27* CrwZaJ 170 23 II 1821 

51* 43 CrZolpf 423 97 33 

63ft 50 CrZfll pfC4J0 80 17 

26* 18* Culbro 50 £6 6 12 

47* 24* Cullnot 33 750 

88* 61* CumEn 220 27 4 335 

10* 8* Cwrrlne 1 .10010.9 5 

49ft 30* Curtw 1JD 32 9 46 

39* 27* Cvcieps 1.10 37 9 27 


222 M ! Q 24* 24 Z4«* + ft 

120 42 11 1789 20* 27* 28 + * 

24 7 23 532 26* 26* 26* 

30* 30ft 3B* + * 
15 14* 14*— * 

37ft 36* 36*— * 
26* 26ft 26*- W 
71* 71* 21* 

0 IB 1794 18 + * 

56 25 34* 25 + * 

144 149b 13* 13*— * 
2822 31* 30* 30*— * 
11501 39* 31 39*—* 

7 439b 43ft 43*+ * 

m 34 33* 33* • 

10 53ft 53ft 53*— 1 
416 27* Z7ft 27* + ft 
_ 699 47* 41 ft 41ft— 1ft 
2 2922 4* 4* 4*— Ml 

750z 21 30V. 20*— * 

610Z 22* 22* 22* 

2460: 37 37 37 

1200: 37 37 37 

14602 17V1 36* 37ft + ft 
44 19ft 18 18ft— ft 

39 16V, 15* 16 
22 16* 16ft 16* 

170: 37 37 37 — ft 

98 17ft 17* 17* 

18ft 17* 17*— ft 
17* 17* 17* 

12* lZft 12ft— * 
II* 10* 11* + * 
17* 17* 17*— ft 
II* lift lift— * 
37ft 36* 36*-**: 

“ft \ V * 

35* 35* 35*' 

* 

22* 22* 22* 

25* 34ft 34*— 1ft 
26 16 . 36 

30* 29ft as + ft 
1ft 1ft 1ft 
30* 29* 30 — * 
31* 33 13 — * 

13ft 13* 13ft + ft 
19 18 11*— * 

16ft 16ft 16* + * 
17* 12ft 12* + * 
19ft 19ft 19ft + « 
20ft 19* 19*— * 
12ft 11* 11* 

67 65* 66*— * 

30ft 29* 29*+* 
45ft 45ft 45ft 
49* 48ft 48*— 1 
6* 4* 6*— ft 
_ _ 34* 33* 34* + * 

16 2876 52ft 51* 51ft +lft 
12 1857 25ft 25ft 25ft— ft 

’ 18ft ID* 18* + ft 
32 21ft 21* 

45* 44ft 45 + * 

34ft 33* 34 + * 

47 46* 46*— * 

56 55* 56 + * 

23 22* 23 + ft 

45* 44* 44* + * 
78ft 75ft 76* +1 
10ft 10 10ft + ft 
32 31ft 32 + * 

37ft 37* 37*— ft 


1.72 73 


59 

28 

25 

47 

40 

8 

1763 

409 

1732 

5 

2377 
9 1714 


-ft 


76 .1-9 .1 23W 


450 125 
170 32 12 


71 

99 

If 

35 15 471 
32 81 1250 
5 37 21 

3 16 364 
23 

150b 42 22 57 


19ft 10ft Da more ja 17 34 

lift 21ft DanaCn 128 47 8 27H6 


.in 

424 


170 

152 

M 


136 


31 IBS 183 183 —1 


231 4.1133 
.481 1.4 

25 


18 

49 

67 

295 

33 


170 


3 

32 4 7731 
44 11 3621 
27 16 863 
74 7 6 

‘ 6 


112 . 

2.16 147 
470 145 
4J5 15.1 
VJ0 157 
744 147 
9.5* 149 
9S3 153 
.72 34 33 
■74 24 13 
78 2 15 

11 


276 52 7 8460 


49 35ft CmtMl 
15* Bft ClnGE 
31 24 ClnGpf 

33ft 249b CtaGn 
«5* SO ClnGpl 
37ft 39 CfnG Of 
64ft 48 ClnGpf 
65* 50 ClnGpf 
34* 30* ClnMIl 
XT* 20* ClrdK 
29ft 16* CirCItv 
10* lift Circus 

39ft 279b Cittern _ 

99* 75ft Cllcu plA 0.95cl 1J 
UVi 32 CMvInv 2LB0 S2 9 

68 49ft Civ In pt 270 14 

«* 21* Ctvlll of £77 11.7 
11* 6* CtatHr .720105 16 
» 23* ClorkE 1.10 4.4 13 

12V. Oft CtaYHm 12 

* '7ft CIvCll 170 5.7 

19ft 13* ClavEI 152 127 

59* 46ft CIvElpf 740 134 

17 6 Cleft* M 43 

IIS I 5 !?* CI «*P» 123 134 

20ft 14* Clvpk pt 174 104 

31 23ft CJonib 120 40 10 

17* 14* ClutaMn 
30ft 22ft ClucttP 
29* 13* Coach s 
39 Vk 23ft Coastal 

38 74* Cstlrt 

39 34ft ClH M 

66 49 CacoCI 

2PA. 9* COhKO 
37* 25* Cotatnn 
26ft 20ft CtfflPal 
39* STft CotiAlk 
16""» 0*k ColFdSS 
31* 20* Col Pen 
57 39* Coltlnd 

JTfi 27 QriGos 118 94 
4? 45ft ColGsef 5,12 11.1 
IB* 15* C50el 242 132 

105ft 9) CSO of n 15J» 147 
43ft 77* Combln £78 54 10 


244 

673 

175 


I19T 

10 

270 

398 

SOT 

278 

17 

6 6150 


170 16 
40 24 
40a 14 
1.19 10 
ITS 5.9 
176 42 14 3491 
976 

120 45 9 234 
178b 52 10 2284 
120 32 7 643 
.16 17 12 
140 57 9 
ISO 48 II 
6 


1 74 
20 
26 


35* 25* CmbKn 
21ft 8 Cemdte 
26* 15ft CftivtUii 
4»k 17* Com Ora 
28* 21ft CmwE 
16 U CwE tx 

I6>. 13* CwE (M 

79 65 CwE nIO 840 127 

21* 18* CwEal 227 11.1 
24* 20 *b CwE el 187 127 
69ft 54ft CwEal 840 112 
56ft 4a CwE Dt 724 T2J 


5.9 12 
27 10 
11 12 


370 IM 
170 ill 
270 122 


65ft 64ft 64ft 
18* 17* 18ft + ft 
8 7* 8 + * 

34 !b 344k 364k + ft 

18 9ft 9ft— * 

10ft 10* 10ft + ft 
45ft 45ft 45ft +1* 
32ft 30* 31*— ft 
51 50 50* + ft 

29ft 28* 28ft— ft 

. 42* 42ft 43* + ft 
666 14* 14ft 14ft — ft 
300z 27ft 27ft 27ft 
lOto 31ft 31ft lift— 1* 
1190: 63 61ft 63 + ft 

790! 50 SB 50 + ft 

1050: 63 62 62*— * 

72te 42ft 63ft— 3k 
290 22 91ft 71ft— * 
31ft 30* 31ft— * 
23ft 23ft 23* + * 

19 17ft 171b—* 

40ft 39* 39ft— ft 
B4 84 84 +1 

38* 37* 38*- * 
59 SB* SB*— * 
24h 2tf* 24ft + ft 

7ft 6ft 6ft + ft 
25* 25 75* + ft 

13 11* 13 +1« 

17ft 17* 17* + ft 

20 19* 19ft + * 
300z 54* 54* 54ft— * 

39 13* IT* 12*— * 
17 16* 16*— * 

17* 17* 17*— ft 
30* 79* 39*— * 
16 15ft 16 + ft 

27ft 27* 27ft + ft 
16* 16* I6ta + ft 
IB* 2B 28 — * 
31 31 31 -a 

31 31 31 

66ft 63* 63ft— * 

14* 14* 14*- ft 

26ft 26* 26ft + * 

25 26ft 24* 

38ft 37ft 37*+ ft 

. 15* U* 15ft + ft 

423 77* 27* 27* 

404 51* 51 51* + * 

248 34ft 31 13 — * 

1) 46 46 46 — ft 

5 IB* 17* 18ft— ft 

320x105 104 104 + ft 

414 38ft 37* 37* + ft 
31ft 31 31* + * 

10 0* 10 + * 
17ft 17ft 17ft + ft 
20* 19* 20ft + «* 
28* »ft 2Bft— ft 
15ft 15* 15ft 
. 16ft 15* 16ft + V. 

900z 70ft 7Dft 70ft 

53 21* 21* 71* 

136 94ft 24 74 

SSO: 63ft 62ft 63ft +1 

60Qz 56ft S6ft 56ft + ft 


7 

17 

>73 

no 

141 

585 

653 

1 

1 


723 


ail 

526 

12 

2721 

712394 

47 


7* 4 Danahr 
13* Bft Daniel 
85* 64* DartKr 
59ft 32* DataGn 
30ft 13ft Oatpnt 
12ft 8* DtaOM 
19ft 12ft Davco 
37ft 26ft Dart Md _ 

16ft lift OaytPL 270 128 
55* 45ft DPL pt 7M 14.1 
58ft 45 DPL pf 7.70 116 
95 75* DPL Pt 1150 132 

91ft 75 DPL pt 11.60 143 
29* 19* DaanPs M 12 16 
40* 24* Deere 

22ft 17ft DelmP 
45* 27 DalToAr 
9* 4ft Daltono 
56* 35ft DlxCt* 

25ft 17* DanMf 9 

41* 30ft Damn 

34* 26ft D«5ata 

Mtb lift EtatEd , 

69 59 DatE pf 922 142 

58 47ft DetEof 766 12,9 
57ft 46 DelEpf 
56 45ft DatE pf 
24 IfftOEpfF 
24* 20 OEprR 
34ft 19* DE nfO 
24ft 19 DEpfP 
23ft 19V. DEpfB 
35* 19* DEpfO 
25* 19ft DEpfM 342 1ST 
30 24ft DE or L 4J» 14JJ 
30* 24ft OEPtK 4.12 132 
115 96 DE pfJ 1548 142 

17* 12ft DetE pr £28 1£5 
25ft 17* Oaxlar 


201 
IT 69 
47 10 767 
19 4794 
18 4081 
22 9 91 

IT 7 30 

22 13 4690 
7 916 


-721 

140 42 
1TB 104 


.. . 51 

32 20 2637 
U B 817 
14 8 6317 
131 

32 14 1077 
10 56 

IS 4061 
9 174 

7 2131 


15 9* DSGtar 44 4J 21 302 

27* 31* DIGfopf 225 84 3 

22ft le* Dlam5 1.74 97 58 3830 

38* 35 OlaShpf 420 1IJ 54 

1ft 65ft D tabid 120 IT II 474 


120 

£60 


67 


■12 

222 

T6 

20 

170 

120 

72 

170 


68 
292 
942 

92 I 1365 
3.7 8 16 

.9 18 65 

2.1 14 1222 
67 11 30 

13 13 793 
6J 10 4137 
•72b 17 20 1747 
JS 42 172 


370 67 I 


uaft 70ft Digital 

68ft 45ft DbnOY 
40 8ft DEI 
6* 3* Dhmm 
16* 6ft Dome 9 
29V. 28* DotnRs 
94* 16 Donald 
30 14* DanU 

48* 32 Don lev 
38ft 23ft Darsov 
<0 28 ft Dover 

36ft 25* DewCti 
51* 35* DOwJn 
lj 10* Draw 
23* 15ft Drew 
17* 14* DrexB 
60 23ft DrevftK 

51ft 42* duPOirl 

34ft 30* duPntpt 370 107 
44 30 do Pitt Pt 470 10.9 

30* 22ft DukaP £48 IT 
76ft 64 Dukepf 820 122 
69ft 59ft Duhapt 030 122 
67 57 Dukapt 770 12T 

25 21* Dulwpf 279 11T 

32* 20 Dukepf 375 12.1 
60ft 60ft Dukapt 828 125 
67ft 51ft DunBra 178 19 20 1796 
16* lift DlMLI 7JM 132 7 
18% 14 Dub PfA £10 12,9 
IF* 12ft Dug pf 1D0 119 
16ft 12* Qua tx-K 2.10 132 
17% 12* Dim or 121 146 
55 43* Duapf 720 116 

18ft Bft DvcoPt 29 £7 6 
22* 17ft OvnAm 20 .9 II 


lift 10* lift + ft 
27ft 26ft 36* + ft 
6* 6* 6* + ft 
11 10* 11 + ft 

17V. 05* 85% + ft 
50* 57ft 58ft— ft 
19* 19 19ft + ft 
9 0% I* 

15ft 15ft 15* 

34ft 33 34ft +!ft 
_ 16 15% 15* + ft 

lib 53 53 S3 — ft 

30: 56ft 56ft 56ft +!ft 
50: 95 95 95 

S3 82 82 —1 

77* 27* 27H+ ft 
30ft 30* 30*+ ft 
22ft 21* 21*+ ft 
44ft 42% 43ft + * 
5 4* 4*— ft 

57 55 55 — 1* 

34 23* 23*— * 

41* 39ft 41ft +2 
32ft 32ft 32*+ ft 
... Mft T» 15*— ft 
320: 66 65ft 65ft— % 
330Z 55ft 55* 55» 
109101 54 53* 54 + ft 

100: 51ft 53ft 53ft + ft 
15 21* 23* 23*— * 
51 23* 33* 23*+ % 
23 22% 22% 

22Vs 22ft 22ft— % 
23 22* 22*— * 

24* 26* 2«*+ ft 
25 24* 24* 

28* 20* 20*+ ft 
30 29% 29*— Vk 

108 10B 188 +1 

17ft 16* 16* 

20ft 10* 20 + ft 
14ft 13% 13*— ft 
27 26% 26% — ft 

18* 17% 17* + ft 
36 35* 3Sft+ ft 

76 74ft 74% — ft 
14 0090 110 100ft 109* +1* 
27 22 1340 60* iff* 60ft 

37% 37ft 17% + Ik 
6* 4ft 4ft . 
7ft 6* 7ft 

29 28* 28% + ft 

18 17* 17*— ft 

30 29* 29* 

4fft 47* 48*— ft 
25* 2$ft 25ft— ft 
36* 35ft 36* +1* 
28% 28ft 20ft— ft 
40* 39% 37% — ft 

... . 11% lift lift 

70 42 19 4304 20* 19 10 — * 

270 1 IT 5 17ft I7ft 17ft + ft 

500 1J 11 97 39* 38* 39*— ft 


775 1£7 
726 138 
225 117 
324 13T 
3.13 117 
3.12 147 
225 127 
370 m 


9 

41 

» 

131 

67 


14 


11 


32 


4233 49* 40* 48ft + ft 
19 33* 37ft 32ft- % 
10 41% 40% 41* 

7 3838 29* 29 29 — ft 

50: 71 71 71—1 

3101 *7 66 67 +1 

100: 62 62 62 — ft 

10 23* Zl* 23*— ft 
17 31* 31* 31* 

600: 67* 66ft 66ft + ft 
65 63ft MM +1* 
688 15* 15ft 15ft— ft 
20Q: 16ft Uft 16ft 
15QZ 14* 14ft 14* + ft 
2 15% 15% 15% + ft 
2H0: 16% 15* 15*—* 
460: 52% 52ft 52% +1 ft 
114 9ft 9ft Oft- ft 
12 21ft 21ft 21ft + ft 


41k 

1% 

13ft 

15ft 

19ft 


j48 12 19 
20 27 13 826 
174 42 9 41 

74 £7 2190 

1161 
186 
100 
66 
ra 
26 
691 
121 


36lb 26 ft EGG 
33* 21% ESvst 
26* 20* EaaiaP 
22 * 12 Eases 
7% 3ft East Air 
1ft EALwtO 
ft EALwtA 

6* E&AIrpI 
6% EAirptB 
.. 9% EAlrptC 
27* 19* EcBtGF 120 iD 9 
1Mb Tift EQMUH 1.94 117 6 
n 60* Extend 
Mft 37% Eaten 
27* 20* Ecu I In 
29ft 20* E chord 
<3 32ft EdisBr 
19% 12 EDO 
29ft lift Edward ... 

22ft 19* EPG dot 225 10T 
20* 25ft EPG Pf 175 1X6 
28 ZZft EPG pr 
14* 9 EIToron 13 

15* Bft Blear 26 47 
8* 2* ElecAs 

B% 4ft EMM 13 

IIM 7* EMM Pt 170 11.9 
76ft 13 EtetePI 7B 7 24 

19* II* Elgin 70 A3 12 

2D 5ft Etectnt 31 


700 


32* 31* 32* + ft 
25ft 24% 24% — ft 
24% 24ft 24ft— * 
18* 15* 16 + * 
4% 4* 4% + ft 


I* 1* 1* +ft 

S *-fc 


9 B% 9 + ft 

18ft 10ft 18ft— * 
13ft l»ft 17%-* 
» 25% 25% 

16* 16* 16ft + ft 
320d 4J 14 6540 73ft 71ft 71ft— ft 
120 22 B 561 53* 52 52ft— * 

2.9 12 1234 26% 2S% 26 — U 
37 13 1817 29% 29 29% 

43 B 6 X3*33*33* + * 
" 17* 16* 16*- ft 
26% 25% 25* — % 
22* 21* 22Vb + % 
38* 70 78 

27* 27 27 — ft 

11* lift lift + -ft 
9 Oft 9 + ft 
2ft 3 3 

4* 4* 4ft— ft 

8* 8% 8* 

22 20 % 21 +* 
131k 13 13 

7% 7* 71k 


Ji 

170 

170 

24 

70 


17 18 
£1 16 


20 

493 

123 

6 

39 

134 

22 

33 

108 

II 

396 

23 

360 


RMgnffi 
Mgb Low Stack 


Dlv. YML PE 


SB. 

ms High lh 


Oow 

8U0LQIW 


71% 

58* EmrsEI 

£60 £8 14 1415 

70* 

49* 

59%— % 

27* 

12 HomeO 


31 

1355 

17% 

10* 

5* EmRds 

04t 9 J 14 703 

IM 

IM 

MW 

20% 

11% HmFSO 


7 

621 


26 


00 20 IS 530 

17* 

17% 

17*— ft 

9* 

0 HfliaG pf 1.10 T£1 




31* 

24* Emhart 

170b 43 9 245 

30 

29* 

29*— % 

36% 

20* Hmslka 

JO .9 

21 



19* 

14% Envoi 

1.76 90 7 133 

19% 

19* 

19* + Vi 

20ft 

8% HmotFn 

70 %4 

4 




3% Emppf 

77 11.1 30b 

4% 

4% 

4%— te 


41* Honda 

706 0 

10 



% 

39* 

ft EnExc 
22* EnofCo 

55B 

J2 U 16 585 

29 

ft 

20* 

28% _ 

69% 

28* 

46* Hanwfl • 100 £1 
19* Koouru .980 4.1 

10 

9 

2633 

113 

62Vi 

74 




27 

25* 

27 +1* 


.1 1 

1.13 45 

8 



27% 


170 7.9 17 2535 

2S* 

20ft 

so*— ft 

36 

20 HnBn Pf £V8al£0 


300 


107 

91* Enseh pfTIJOolLI » 

Wt* 

2ft 

91* 

2 

90*—* 

2 

10 

4 Hartaon 

00 12 

13 

235 

4575 

4* 

41* 



211 2» 

9ft 

Wb 

9*— * 

27* 

21* Hotofln 

260 90 

13 

110 

28* 


16* Eh ME n 

-63a 37 39 

18* 

18ft 

18* 



06 20 

12 

56 

32* 


16 Eh toxin 

120 67 7 £43 

20* 

20ft 




TO £2 


334 


35* 


1J0 5.1 14 11 

33* 

33* 

33* 



1J5 £1 

8 

3076 


5* 

3 Enulrt* 

100 

4* 

4ft 

4*+ ft 

5b% 

38 Hofnfpf 

200 S0 


1 

so* 


lift Eqmkpf 

221 150 11 

14* 

14* 




60S 80 


29 


38* 

28* Earns s 

IJ2 43 6 150 

36ft 

35* 




£48 112 

6 

2666 

22 



.12 12 7 107 








917 


MW 


J06 10 15 93 

12 

11* 

IT*— * 

20 

10* HOuOR 

2190129 


94 

11* 

IS* 

12* EssB»n 

JHe 0 10 149 

15 

14% 

Mft + ft 



70 27 

22 

If 

16% 

22% 

15* EnwC 

000 42 U 19 






200 10 

11 

90 

24* 

34* 

20* Etertaa 

02 20 12 315 

Mft 





£ ti 

8 

1» 

12* 


20 Ethyl 

05 £7 U 234 

31% 

31* 





1331 

13* 


3 EvanP 

T07T260 396 

4ft 

3* 




23 1J 

9 

73 

10* 

10ft 

7 Evan pf 

170 19J 62 

7% 

7% 




15 K 

13 

5704 

35% 


30 ExCola 

170 47 10 140 

36* 

36* 

36* + * 



15 

9 

22 

16 

13* Excel sr 

101*110 6 

IS* 

15% 

1S*+ ft 


33* HuttEF 

00 23 

21 

1533 

31ft 

45* 

36ft Exxon 

370 70 619563 




23* 

18% HVdrol 

1.92 £3 

■ 

96 

23ft 


17 Month 
High Mur Stack 


Dhi. Yla. PE 


SM. 

Wh Hlcn Low 


Clast 
Quot.Woa 


I* Mb-* 


51* 51* + 


23* 23% 


4ft 4ft— ft 


28 + M 
32* +1 


._ 71 +1 

21 % 21 * 






22 


7* 

7%+ * 



£20 30 


1118 

rti 

Wi 

56% + * 


51% FMCpI 

225 32 


2 

70 

70 

70 -W 

13* 

9* FabClr 
9ft Facet 

20 22 

16 

64 

30 

13* 

12 

12ft 

11% 

12 + * 


Tg , J 


9 

562 

17 




, « l Jn V-lr '1 

rr^TTi 


18 

36 

j-,1 


■K'-l 


■rnnrl 


300 

14 

Fa 

M 



r-fln 



26 

25% 

25ft + ft 




12 

210 

Mft 

14% 

14* + % 



08 43 

7 

111 

18* 

IB 

18* + * 

13ft 

IriT 

20 1.9 

16 

226 

in* 

10 





9 

141 

S 

4% 

5 + * 

3.5ft 







34*— ft 

til 



17 

rT it j 

iSl 


35*— * 



102 40 

10 

E f'l 

32 

31% 

32 



.16 10 


^ j ■.! % 

16* 

16* 


27 

16* FadPBs 

JB £7 

7 

190 

19* 

18* 

!t*+l 

21% 

16 FadRH 

174 7.1 

15 

ion 

21 

70% 



13* FtfSonl 

00 52 

17 

in 

15% 

15 


55% 

43* FadDSI 

27D 47 

B 

730 

52 

51* 

51% + te 

FT71 

Ml 1 H 

121 40 

H 

22 

Ea 

34% 

24% 

39 

.1.1 

200 67 

to 

13 


30* 

30* 

24* 

4 FlnCpA 

2D 20 


7554 

8% 

7* 



5% 

48 


3M FlnCnaf TO 112 
14* FlnCpPf 5.1 IclSJ 
9* 2ft FnSBar 
22% 15% Flrestn 70 47 

25% 19 FtAtlln 78 23 

29* 21ft FBk599 178 5.4 


8 
2SH 
286 
9 2339 
8 128 
7 771 


33 34* FBI: Fla 120 37 11 12 

55* 34* FBort 70a 1.1 ID 328 
27 IB* FgtOlIc 122 67 16 1581 
57 44% FChi a pf 572eI27 9 

20ft 13ft FIBTex 1 JO 92 13 3d> 

21 11% FtCItY 13 32 

18* 10% FFedAz 1032 

45* 30* Flnfgte 224 85 7 953 

30*21 F Intel Pf 227 B7 193 
13% 7* FMMtes -24 £9 9 532 

46* 31* FNStB 278 62 A 61 

107* 90* FNStB ptlJDollJ 25 

7ft 4ft FstPa 96 649 

28* 20ft FitPapf 2T2 107 204 

28% 38 FtUnRI 174 67 13 182 

30 14% FtVaBk 24 42 8 203 

24ft 16 F IVY lie 120 5JJ 7 159 

52ft 45* FWlSCPt 625 127 5100: 49% 49* 49% + ft 

55ft 30ft FHsctlb 1JW 11 18 60 32* 32* 32ft— M 


5* 5* 5* 

34 33ft 33ft— * 
2% 2* 2% 

17* 17ft 17Vl + * 
34ft 23% 24 + ft 

27* 27* 27ft 
31% 31* 31*— * 
54* S3* 54 — ft 
22* 21% 27* + ft 
45ft 45ft 45ft + % 
14* 14* 14* + ft 
18 17% 17*— (b 

14* 14* 14* + * 
43* 4% 43% 

27ft 26* 27ft + * 
8* B 0* + ft 
46 45ft 46 + ft 

98% 98% 98% +3 
5* 5* 5% + * 
25 24* 24* + ft 

27* 27* 27ft 
19* 191k 10*— ft 
24ft 24* 34*— * 


12* Bft FIshFd JB5o S 
56ft 40* FltFbiG £40 42 7 
30% 14* FlaatEn 26 IT IB 


35* 23ft 

30* 23% 

12ft 10ft 

34 19* 

36* 12ft 

36* 29% 

45* 35ft 

24ft 18% 

24* 11* 

18ft 3ft 
17ft lift 

23* 14* 

54ft 43* 

51* 33 
12 10ft 
63ft 45ft 
16* ID 
12 % 6 * 
40ft 27 
II* 4* 
25% 13ft 
34% 20* 
33* 19 
«BK, 25 
30ft 20 
46% 35 


F tarring 

Fie* IV 
FlMlpf 
FltatSt 
FloatPt 
Fla EC 

FtaPL 
Fla Pro 
FlaSH 
FiwGan 
Flowrs 
Fluor 
FoateC 
FordM 
FtDear 
FIHawd 1T4 
FaetWh 
FoxStP 
Foacbro 
FMOG 
FnitMC 
Frtgtm 

Fruehf s 

Fruftf pf 00Q 
Fuauo TO 
Fuqerof 125 


78 15 13 
SO 73 12 
1T1 119 
20 T 19 
10 

.160 2 11 
£76 05 9 
£14 9.1 * 

TO £9 12 


28 22 17 
40 14513 
£20 4T 9 
170O15 3 
126 117 
£7 15 
. 37 12 
70 00 13 
124 15 61 
17IBI97 
70 £7 13 
40a 22 IS 
70 16 6 
7.1 

12 8 
73 


69 

93 

3300 

307 

25 

64 

203 

1122 

13 

3492 

772 

275 

252 

316 

1149 

12 

9091 

125 

540 

503 

36 

838 

142 

2815 

61 

590 

20 


10ft lav. iow 

55ft 54ft 55V. +1% 
26 25ft 25*— * 
34* 34ft 34%+ ft 
29* 28* 20* 

12 ft 17 * 12 ft + * 
33 32ft 31 + ft 
18ft 17ft 18* +1* 
33ft 33ft 33M— * 
44* 43% 44 + * 

23% 21* 23* + ft 
14* 13* U*+% 
4ft 4 4 — ft 

17 16% 16* 

15* 15 15ft- * 

48ft 48 48ft— ft 

Mft 45* 45%— ft 
11% Mft 11% + ft 
40% 60 40% +1 

lift TO* 11*+ * 


3&2S35 30 8 *. 


+ ft 

"■-* .Si- u. 

»*+ * 
30ft +1% 
47 +3 


16* U% 


23* 22% 

47 47 


G 


25% 15 
32 20 

341k ~ 


OAF 
GAFnf 
GATX 120 


44 33% GATX Pf £50 


388 77 
200 01 
£40 112 


41ft 1*ft 

65* 48* .GE1CQ 
10ft 4 GEO 
13* 5* GFCp 
44 34* OT6 

25 21M GTE pl 

22% 19* GTE Pf 
10 4* GalHau 

50% 33% Ganatt 
23* T7ft GapStr 
30* Iff* Goartrt 
23ft 13* Gafaa 
64% S3* GamCn 
16 11% Gamin 

40 30% GnCorp 

22* 15* GAInv 
40ft 29% OnBcsh 
W 14% GChim 1 
27 16% GCnpfg 

21 12ft GdOol ( 

49% 42 GnDvn 
59* 48ft GanEI 
59* 45* GnFds 
31ft 23 GGItl 
12ft 5ft GGItl wt 

22 12ft GnHOBi 

19ft 8* Gateaus 
34* 15ft Onlngf 
60 41* CnMIlte 224 43 II 2307 

82% 61 GMot 43Sr 01 5 8788 

41 33 GM E n 2153 

39 32 GMot of 228 101 * 

52ft 43ft GMatnf 570 107 7 


.10a 7“ -1161 
120 37 17 

37 330 

67 11 

14 2465 
12 10 84 

312 
50 
4843 
1 

21 
47 

178 17 19 4607 
20 £3 12 S66 
40 15 13 291 
26 £7 13 274 
127 33 

.1«W |n f 14 

120b 07 14 347 
375al03 SB 

170 22 8 328 
70 17 
M 17 


25 24* 

31% 31ft 
33ft 33 

41* 41* .... 

25ft 34* 24*+ ft 
59* SB* W — * 





170 12 . .... 
220 £9 12 1263 

ZJO 44 9 1459 

70 £0111 270 
220 

TO 22 2 582 
24 22 12 63 

20 37 16 2279 


14* 

11* 

60 

Oft 

54 

lift 

12 

8* 

39 


.16 


£7 14 209 
6 971 
22 23 549 
5 96 

170 32 13 1024 


174 


IMO: 

357 


3* GNC 
7ft GPU 
MM Gan Re 
3 GtiRefr 

39* GnSlonl . 

9% GTFI Pf 125 117 

10 GTFIpf 120 112 

5ft Ganaao 8 

13* GnRad M 7 17 

25ft 15 Qanstg 170 

22ft 16ft Gstpt 178 84 

33% 24 Ganpts 1.07 3J 14 . 

25% 18 QaPac 70 £4 11 7445 

36* 33 OaPcpt £24 62 4 

33 30ft GO PC me 234 67 51 

37% 23* GaPw pt £74 132 

30* 25ft GdPwpf £26 132 

23 17ft GaPwpf 224 127 

21 17 OaPw pf 252 127 

Mft 21% GoPwpt 225 127 

62ft 52 GaPwpf 770 127 

32 30ft GarbPft l.M 47 10 

21 12 Garbs l .12 2 12 


521 

2 

820 


33 

M 

25 

9 

14 

2202 


Ml 6% GlantP 
11* 5% GlbrFn 

26U 16% GlffHIII 
57% 47* GHtafft 
17% 11* G taasC 
9% 4ft GtaUM 


22 
5 1801 
■52 £1 15 225 
274 42 II 1254 
M 

24 49 619 


M 17% GlebMpf£50 17.9 176 

15% 8* G Id NUB 10 1370 

6* 1% GMN wt 453 

34% 11 GMWF 20 7 7 1295 

34% 34* Gdrtch 136 62 4 304 

31ft 23 Goodyr 170 4.1 7 3752 

21ft 13% GbnUl 22 M 7 56 

Mft 19 Gould 78 £1 12 6687 

44* Mft Groce 270 49 10 488 

M 47 Gralngr 124 2.1 13 550 


11% 8* GIAFst 

18 11* GtAtPc 

39* 27ft GtLkln 
21ft 15ft GNIm 
43ft 31 GfNNk 
67ft lift GtNNk pf425 
26* 16ft GIWFIn " 


£0 8 

14 B5Q 
90a £5 9 27 

ITSellT 6 35 

122 42 7 1159 
82 16 
14 10 3896 


19% 8* GWHsp _ 

15ft lift GMP L73 117 9 

9 It* Grnvti 120 SO 12 

41% 37* GrovtlPf 4 35 117 

5 2% Graflcr S 

20 13* GrwG 70b 72 U 

6% GnibEi JB 12 9 
31* 21% Grumn 170 37 7 
26% 23ft Orurnpf 270 117 
Bft 4ft Gruntnl .16 £2 11 
Mft 14ft Guardi 
32 30 GuiltnS 

35 25ft GffWs) 

34% 12ft GulfRs 
30 16* GutfRpf 1J0 77 

13* J9 GlfStUt 176 1U 
30ft GlfSU pf 470 1£5 
30ft 24 GlfSU pr US 110 
33% 27 GKSUpr *M M.1 
am 17* GAOfA 75b £7 
18* 14 Gutton 


22 

70 

98 


17 13 
£1 7 


70 


» 

01 13 


266 
62 
773 
502 
637 
79 
331 
61? 
a 

116 
102 
M2 
9 4Q*9 

5 M3 

6 

6 SOW 
610: 

19 

I! 
156 
96 


5ft 
6ft 
40* 

M* 

22 21 
S* 5* 

50ft 49 
22* 22 
11% Uft .... 

ISM 14* 15ft + M 
65ft 64* 45 + M 
II* 11% U%— ft 
32* 32% 32ft— M 
16* 16% 16% 

40 39ft 40 + ft 
28 25% 25% — 1 

26ft 25 25 —1 

T7ft Uft 17 +% 

68* 67 47% + ft 

57% 56% 56% + ft 
STft 56* 56% + ft 
30 29* 29*— ft 

I* 8* B*+ % 
18 17ft 17% + % 
10 * WM 10 ft + M 
17% 16* 16% 

S3* 52* 53ft— % 
7IM 77ft 77ft— ft 

40 38% 40 +1* 
38M 37ft 37ft— * 
49* 49% 49* + ft 

6ft 5* 4 — * 
11* lift 11% 

64* 64 64ft + ft 
7% 7% 7%+ M 

46% 45ft 45* + M 
10% w% 10% 

II 11 il — % 
5* 9* 5* 

16* 14 14 — % 

20% 201k 20ft + ft 
20 30 20 

32% 30% 30%— Ilk 
24% 23% 23% + ft 
Mft Mft 361k 
32M 32% 32M 
26* M 36ft— % 
28% 28ft 28ft 
19* 19M 19* + % 
19* l«b 19* 

22M 22ft 22M— ft 
62 £3 62 +3 

Mft 25 25%— * 

16ft 15 15% + % 

9 % an 9K + % 
10ft 0* 10ft + % 
24V, 23% 24% + ft 
58Hr 57% 5B + % 
121k 12% 17% + ft 
5 4% 4* 

19% 19ft 191k— % 
9ft B* 9 

2ft 1* in— m 

25% 23% 25% +1% 
26% 34 26 — lk 

36% 36% 36%— ft 
17ft 16% 17ft 
22 20% 31% +1% 

40% 39% 40% + % 
57* 57* 57*+ % 
13% 13% 13U— * 
16* 16% 16M 
36* 36* Mft + * 

16 15% U 

37% M MM— IM 
59% 57 57 —3 

36% 25% 36% + % 
13% 13ft 12% + * 
15ft 14* 14*— % 
24% 23% ZJ%— ft 

41 41 41 — M 

3ft Z* 3 +* 
18ft 17% 17*— ft 
7 6* 6* + ft 

36* 25% 36% — ft 
25ft 2Sft 35ft 
5M 4* 5 
37* 32% 22% 

22ft 21* 21% — M 
TPM 2B* 39 + * 

12* 12M 12* 

17 17 17 + M 

13* U 13ft + ft 

33 32 32ft + ft 

27% 27ft 27%+ % 
JIM 3IM + K 
15 14% 14* 

14% 14M 14*+* 


13ft— ft 


H 
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26 HollFB 
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66 
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5% 

25 

5% 
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5% 

24% — ft 
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100 6 S 
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1% 

1* 

1% 
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J54 U 


ns 

aw 

8* 

a* 
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0 
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46* 

4Wb 

45ft + % 


IT7W1.1 


54 

13* 

13* 

13% — * 

10* 15* HanJi 
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70 

18* 

W% 

Iff*— ft 

11 21* Hndlma 

.92 £4 

13 

£2 

38* 

37* 

37% 

20 IS* HandH 

76 40 

17 
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I6W 

T6te 

14* + ft 
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.70 £3 

12 

41 

17ft 

17* 

1/W 

44% 23ft HarBrJ 

100 22 

■2 

28/ 

43% 

47% 

43* +1 

® 32* Hartnd 

02 1.9 

17 
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47* 

461k 
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12* 7 HornWi 


6 
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ft* 

7* 

7Vj — * 

39% MW HrpRw 

00 £9 

16 

S3 

27ft 

27 

27* +1* 

42* 22% Harris 

08 11 

13 

HK2 

2SW 

27ft 

20 

15 ID* HarGrn 
25 19 Horace 

100 52 

W 

366 

101 

I2W 

36% 

12% 

34 

17* + W 
36% + % 

32% 23* Hartmx 

1.12 40 

8 

229 

281k 

77% 

27%— % 

16% 13ft HattSa 

100 117 

10 

9 

1» 

15* 

15* + ft 

21% 15* HowEIs 

174 70 

9 

125 

21 

20% 

20ft + * 

ii% 8 Haves* 

.10b 10 

B 

■a 

nm 

10W 

TOW + Vb 

36* 15% Hsatafn 

26 12 48 

190 

29ft 

21* 

aw+ w 

13* 9 HtwLOb 

22 13 

17 

sa 

9% 

9* 

9%+ Vb 

ISM 9* Hacks 

JB £4 29 

127 

11% 

I1W 

1IW 


231k 13% HbdflM 
30ft 14* Hollmn 
21% 15ft HoMo 
15 32 Hottxs 

10* 52% HefrtC r 
5* 18 HrimP 
5* 3* HonCa 
n% 11 team me 
37% I wrojix 
19 13% HarttC 

41% MM Harsh* 
34* 5% tewraton 
35 9* Hertnpf 

451k 31 Vk HewtPk 
30 17ft Haxcm 
17ft 12 HlSbaar 
T2ft Bft HlVofl 
25 17M waiters 

58 45ft Hilton 
Mft 31 Hftncm 
51V 35M Honda* 
75 45% teotrvS 


2D* 17 31 663 
70b 27 10 716 
26 27 II 58 
170 17 12 1811 
5 W 
26 17 22 601 
102 

70a 72 6 

170 47 9 2098 
,254 2 22 107 

170 £6 12 lBO 
16 
3 


33 T 
70 32 
JO £2 
.15 L5 
21 37 

.a fi 


14 >710 
IB 62 

82 
9 39 

ID 518 

15 275 

12 2301 
n 1339 

13 M 


14% 14 14* + ft 

19ft Oft 18% + * 
18% 17* 18% + % 
46% MM 64ft + ft 
15% M* 15 + % 

19% 18* 18*— % 
5 4% 4*+ ft 

11* 11% 11%— % 
33% 3236 33ft + ft 
18ft 18* Uft 
60 3M Wft— % 
5% 5% 5*+ M 
9* 91k 9ft— ft 
3S4 36* 35 + % 

27* 26% 27ft + * 
15* IS* M*+ ft 
m 9% 9*~ * 
28% 19% 19*— 1 
57% 56% 57 + ft 

36% 35% 35% — ft 

4Zft 41% 41*— ft 
74 74 74 


120 47 
£50 42 


£70 11.1 
LV2 11J 


20% 28V. 2*%— ft 
041A 86% 84% +1% 
9* 9* + ft 
34 14% + % 

M Mft— ft 
19 19 + M 

30ft 29* 29*— % 
56ft 53ft 53ft + ft 
53ft S3 

52 52 —1 

391k 37ft 39ft + Ik 

561k 54ft 54ft— ft 

16% + % 
37% 37ft 37* + ft 
141k 13* 14M— ft 
23% 23% 23*+ M 

40: 16 M M — M 

HUSO: 16 15* 15* 

33ft 27% llPowpf 012 125 KMC: 32 32 32 

31 25 llPowpf 170 132 5000: 31ft 28% 38ft— lft 

36 28* llPowpf 477 1£3 7000 r 33ft 33U 33ft— lft 

29* 21% ITWs 74 22 15 269 38% 28ft 20% + * 

38ft 27% ImpChni 200 18 13 2612 35ft 34* 34*— * 


28ft 21 ICIndi 
•4 62% ICinpt 

9% 4* ICN 

25% 22ft ICN pf 

171k 14 INAill 

19% 13% IRT PT* I TO 
47% 20* ITTCP IjOO 

79 44 ITT PfJ 400 
76 m ITTpfK 4J5B 
71 44ft ITT pfO 570 
SB% 38 ITT pfN 225 

80 42ft ITT Pfl 050 

75% 15V, lUInt 120 
37% 30% IdahoP £38 
26 13% klealB 

23% 17* IllPowr 274 112 
16* Uft llPowpf 244 II 


07 


18 14ft ilPowPf £13 lSr 


B 

834 

5 

35 

52 

839 

49 

23 


11 

12 

TJfc 

0 3553 

2 

13 

47 

M 

I 

I 

22 

730 


7 

ioa 

136 

37% 

14* 

6 

2142 

23% 


9ft 5* imPiCP 
15% B* IN CO 20 17 
56 45 IndIMpf 708 115 

59ft 49 IndIMpf 7J6 l<o 
66ft 541k IncBMpf 060 1£6 
102ft 9Tft IrWlM pltZDO 1U 
171k 14 IndIMpf £15 1£2 
17% 14* IndIMpf 225 113 
25* 16ft ImfiGss 128 74 
15 Sft Inaxco 
24% 13% Infmfc 

55% 35ft inoorR 

35 27% IngRpf 

15ft 10* InsrTK 
32% 19* Inldsti 
48ft :: 

21* 14 


.14 


22 16 
12 

270 A0 
£35 73 
46 £9 20 

JO 14 

InldStpr 075 114 
I ml tea 140 5J 11 


£KWI1J 
341 5.1 
70 £6 
270 50 


13% 4ft InspRx 

29ft 11* IntnRsc 
33ft 19 IntaRof 103 140 
56% 41ft lntaRpf 6738157 
42ft 35% lntaRpf 42S 157 
18% 7% IntRFn 

18ft 15ft IIcpSa 

60 55 Intercu 

10* 9ft Intrfsf 
Sift 41 Infrik 
19% 8% infmod 
71* 14% intAlu 
1201k 99 IBM 
29% 22ft IntFtov 
13ft Sft intHarw 
9* 2* intHrwt 

44ft 23ft intHpfC 

SO* 20% I ntH PfA 

3 17% I ntH pfD 

22* IMMIn 
33% 23 IntMutt 
60 M 
17* 9 


1 
1422 
146 
307 
813 
S 324 


42ft 32% IntNrth 148 60 

87% 82% IntNtpt 878 10.1 

148ft 126 IniNI pf J105D 77 
96% 06% IntNt pfHOSO 112 
M 23% IftfpGPS 140 24 12 
17% 10 IstfBdkr 
19% IS* InhdPw l.M 111 7 

20 16% InPwpf 220 122 

Iff* 14% InwaEI 150 107 7 

27* 21 ft InwIIG 270 92 7 

19ft 17 lawHI Pf £31 113 
-39* 35 tawnR* ' 340 101 7 
33% M I paten 252 07 8 
14* 1% fPCOCP 24 13 9 

34% 23ft ItvBkl 144 S3 


1490 7* 7% 7% 

2542 11* 11* UM 
1000: 52% 52% 52% 42ft 
We 55ft 5Sft 55ft— ft 
586: 64 44 64 +Jft 

KNb 98 97ft 971k— 2ft 
13 16% 16 16% + * 

7 17 16% 17 — * 

32 Mft 22% 26 — ft 
624 6ft 5* 6 + ft 

179 15% 141k 14% + ft 

322 43% 43 43% + % 

12 30% 30ft 38ft 

M U* 14 + V. 

21ft 20% 20*— W 

40% 39* 40%+ % 

19* IS* Mft— ft 

4ft 4% 4%— ft 

Uft 12ft 12ft— % 

21 20% 20ft— ft 

42ft 42 421k— 1 

29 27* 27*— J 

9 0* 0% — ft 

18 17* 10 

60ft 58* 59* + ft 

10% 10ft 10% + ft 

41* 43* 43% + ft 

talk 9% 9%— ft 

52 42 B 140 17ft 16% 171k + * 

470 27 1316375 126ft 122% 123 — ft 
1.12 01 15 Max 27* 27ft Z7%— * 

5105 8% 8% 8V, 

5* 5% 5%— % 

44 42ft 42ft— lft 

32ft 31ft 31ft— ft 

27 26 36 —lft 

36* 36ft 36*+ ft 

26* 36* 36*+ 1k 

53% 51* 52* + * 

._ ... 11 10* 10*+ ft 

0 1729 41% 40% 41% + * 

2D: 04 04 84 — ft 

2 Ml 141 Ml 

* sssassu 

u 10% 

M 19 
72 18 
93 27 
!30telB% 

844 33% 


15 

98 

104 

94 

* 1981 
6 14S0 
6 M 

167 


4S9 


39 
41 

£70 7.1 II 629 

126 62 ■ M 

IntPopr £78 47 11 3702 

Inf Reg 12 3M 


17% 16* MR]- % 


54 


irvBkpf 5.198110 



27* 20 JWTl 
36* 23ft JRtwor 
18* 12ft MlWV 
15 10* JapnP 

41% 23% JdffPtB 
61ft 54% JbfCpf 
SS 47 JatCpf 
54 451k TarCnf ^ _ 

M 76* JarCpf 1U» 122 

15% 12% JarCpf 2.11 101 

8 — - - 
42* 


1.12 02 11 
26 £8 8 
.10 J f 
1.158 97 
122 £3 10 
924 149 
000 MX 
700 ISJ 


IBS 


732 

60 


27 24% 26*—* 
20% 38% 38*+ Mi 
10% 18ft Mft + % 
12 11* IS 


487 40% 39ft 40ft + ft 


+ ft 


4901 63 62 43 

100: 53* S3* 53* 

25* 53 52 53 — 1 

249* 92% 90ft 90ft + ft 
8 15% 151k 15ft 


5* Jtwtcr 


17 

6 

7 

6* 

6ft 


20 JotmJii 

100 £3 

14 

/4C1 

37% 

34W 

36ft 

% 

37* JohnCn 

1060 44 

9 

101 

40ft 

40% 

40W + 

31* Jorgan 

100 42 

14 

M 

34 

33% 

23%— 

te 

15* Jgsfgna 

.00 3J 

13 

179 

21% 

Z1U 

31% + 

U 

21* JovMta 

170 £7 

14 

420 

35ft 

34* 

34ft- 

* 


■% Bft ■*— ft 
13* 13 U — ft 

35* 35* 35*—* 

36% 35% 35* 

21% 2BM 28M— ft 

14ft 13* M 

¥7% 17M 17% + % 

16% 16% 16% — % 

770 ? Yi im yVj ■— Ub 
20ft M% KCtvPL £06 11J 4 342 20ft 19% 19% — ft 

36ft 29% KCPLpf 420 132 120: 34 34 36 +1 

60 36ft KCSOU 100 22 II n» 47 45% 45% —t 

15 10% KCSapf 100 77 30* 131k Uft 13ft 

19 lift KanGE 226 132 6 1837 17* T7ft T7% + ft 


10ft Ml KOI 
14% 9* KLMg 
39* 33 KMfpt 
37* 36% Kmart 
Mft 22 KN Eng 
22ft 12% KoterAJ 
25% M* KolsCa 
22ft 15% KdiCpf 
16ft 0* KoiNb 


20 £5 9 90 

_ 12 1303 

050 126 6 

126 £5 9 5QS» 

13 273 
70 42 19 460 
20 1.1 72 

127 04 17 

~ 42 

4 


176 


27 

.P 

170 W2 
025 117 
126 42 13 1208 
100 40 4 81 


38% 27* KtelPU £76 00 
22% 18 KflPLpf 232 112 
20* 17% KflPLpf £23 110 
£3* 17% Kntvln 
86 49 Kdfypf 

17ft 10% KsufBr 
M% 12* KoufPt 
83% 66 KoufPt 
47 27 Kef torn 

21* 21* KoJIwd 
4% 1 Konol 
35% 19ft Kanmt 
M* 20* Kvlito 
18ft lift KonGI 
21* 18% KorGpf 128 
36* 26ft KorrMe ' 

22ft Mft KovBk 
6% 2ft KiyCnn 
22* -14 Kayslnt Atb 29 18 
35% 26% KMdb 120 42 10 
80ft 41% Kldprfl 420 0’ 

81 62 KJdpfC 408 0) 


33ft 33 33% + ft 

19% 19% 19% — % 


IM 19% 1*b+ * 


00 01 

^ u 

MB 09 
1.10 40 
l.M 09 


17 


17B 

7B 

U 


48% 39* KfanfeCs 320 47 9 
31 Zl% KnutitRd T4 2.1 IS 


22D 07 78 
22 M U 
00 02 17 
400 110 


26% 17% KOBtr 

34 16% Kolmar 

23* 17ft K opera 

35 30ft Keprpf 

it 12* Korean 

39ft 29ft temper 200 52 [2 

Mft 10% Kuhhns 70 £4 10 

67ft 44* Kywxrs J4J 3 29 


U 


70 


24% 23% 34* 

41% 61% 61U— 1% 
16 15% 15* 

14* 14 14* + * 

76 75% 75%+ % 

4ffl6 41* 41* 

25* 2Sft 25ft 

1% lft 1% 

20% 19ft 19% — ft 
24% 24ft 34% + ft 
11* lift 11*— ft 
19ft 19 T9 — % 
27% 26ft 26ft— 1 
22ft 22% 2Z1k + * 
2% 2* 2*+ ft 
16* Uft Uft— ft 
20% 21 20 
66 66 66 +lft 

66 66 66 
48ft 47 4FM— % 
644 29* 29ft 29* + * 
M 2Uk 26% 26ft + % 
499 If* 10* M* 

268 H* MM M* + H 
SO: 33ft 33ft 33ft 
477 13* 13* 13*—* 
*» 89 36* 3B%— * 

1Z1 M* T7ft 171k— ft 
65 Sttl 57% 57% — % 
378 15* 15% 15% + ft 


132 

5 

470 


1 

I 

415 


£8*11.1 


■!2 

-43t £0 

£06 152 
525 97 
125 08 


26* 22* LM Ho 
15* 7* LFE 
17ft 11% LLE Rv 2208137 
1 2 LLCCP 
U 8 LLCpf 
19* l» LTV 
301k 15 LTVA 
31ft 18% LTV pf 
69 50ft LTV el 
17% 13 LTV Pf 
IS* 12* L Qubit 

24 14% LjOCGSB 120 72 

n* ■% Lataroa 20 £4 

31* 24% Lafropt 274 mo 

19 12* Lamaur 24 12 

3* 1% LamSaa 

141k 10ft Lawtlng 06 £0 
26% 13ft LBorPt 20 10 
29* 20% Loarp pf £87 IM 
49ft 371k LaarSp 100 01 
120 95 LmrSpf 225 2.1 

19% M LaaRnfx 26 22 U 
59ft Mft LswvTr 

M 20ft LaeEnt 
13* 9 LogMDS 

21% 151k LcgPkd 
5 2ft LehVof 
19ft 13* Lehmn 
19* 9* Lennar 
3*% t* Lbucni 
34 20 Laved Pf 200 _ 

43ft 23 LOvtSt 1 jB 5 77 11 
45% 25% LewttZ 32 1J 9 
M 36% LOP M2 £9 0 
79 61ft LOFpf 075 67 
26* 21 UbtyCp 72 £1 13 
66* 53 Lilly £20 0B 10 2921 
21 15% Untiled 34 9 19 2022 

41ft 26% UncNts 104 4J 9 409 
161 tel Mft LlncNpf £00 10 
21 lift UlKPi £24011.1 
M 56% Litton 
4B% 30ft LocktxJ 
45% 30* LKHto 
100ft 60ft Loewis 


9 

35 

25* 

35* 

25* 

— % 


68 

12* 

11% 

12 

+ * 


338 

16% 

15* 

16te 

+ * 


<2 

2* 

3* 

ff* 



19 

10 

9* 

W 



5773 

10% 

9% 

9% 









2M 

30% 

20 

30* 



II 

55* 

55 

55 



100 

14* 

14* 

14* 

— % 

14 

1638 

13* 

12 

12* 

— % 

7 

34 

24% 

33% 

23% 



HU6 

8% 

BW 

1* 



31 

24ft 

34* 

24* 


4 

54 

M% 

14 




IB 

3% 

2* 



a 

240 

11* 

II 

lift 

— % 

13 

m 

21ft 

aim 

31 

— % 


75 

34* 

34ft 

24* 


9 

692 

43ft 

43% 

43% 

+ % 


1J0 80 10 
00 £1 U 
20 £0 17 
74 22 9 


337 

416 


200*190 
20 M 17 
4 


107 107 107 +4ft 

22,. io* 1**- * 

29* 29ft 29%+ ft 
26% 25* 26*+ ft 
Iff* 18ft 10% + ft 
18* Iff* 18%— ft 
2ft 2% 2* 

15ft Mft 15 
13% 121k 13* + % 
33% 33% 32%— * 
35 Sh 33% — % 
25* 25 SSft — ft 
37 36% 37 + Vk 

46ft 45ft 46ft — ft 
»% 72ft Bft— ft 
23% 23 23% + ft 

67* 66* 66*— ft 
24* Mft Mft- % 
39% 39% 39ft + * 
11 157% 156% 157% +9 
11 30 ft 20 2 BM + ft 
_ “ »WO 64%«%65% + ft 
■45* 10 9 5567 45* 44* 46ft— * 
00 27 13 77 34% 33% 34 +1 

100 10 8 2 B 6 101 ft Mft 100 + ft 


75 

58 

17B 

220 

153 

193 

374 

642 

5*5 

IM 

15 

19 


COLLECTORS 

ITEM 



ENGLISH CLASSIC: 

PRESTiGOUS; EACH A SIGNATURE PIECE. 



Growing with America’s 
wine industry... 


Ametek's Valley Foundry 
Division is the country's 
leading supplier of winery 
equipment. 

Write for latest reports to: 


AMETEK 


Dept H # . 

410 Pork Avenue, 21st Floor, 
New York. NY 10022. - 


12 Month 
High Law Slock 


Dlv. VM. PE 


sa 

MOc Utah Low 


CtaM 

ouatonw 


56 

255 

36 


16ft Mft MGMUa 20i U 17 644 
5% IftMGMawf 
25% 17ft MGMHo 70c £9 13 
28% 17ft MB Ltd 
44* 25 Macmil 
53* 40* Mae 9 
41ft 37 Mocvpf 
19% 12% MadRM 
43* 34 MaatCI 
29ft 17ft MgtAat 
M 12ft Manhln 
20% 13* ManhNf 
Mft 10ft Monies 
41ft 22ft MfTHan 320 


22 


4 1023 
311 

>22 6 335 
10 W 53 
- m 4 !* 


59 41 MhrHpf 6778147 

57 40 Mft-HPf 50*132 

13* S* vfMamri 4 

28% 10* vJMnvtpf 
30* 21 MaPCO 108 30 18 
4* 3 Month 
2* 1 Marado 
27 19% ManvUd 170 57 4 

51ft 40% MorMpf 522*120 
42% 27% Marten 02 12 30 
' 9% MorkC 22 30 17 

20% 14% Marfcpf 120 73 
so% 58ft Mantel 04 
56% S% Mr*iM £40 
46* 30% McrtM 124 
74 55 MrtMpf 087 

16* 0* MarffK .12 
34% 22M Mam 06 
Oft 7% MonUr 
17% 15* MasM 
6M 2% MO mrF 
24* 20* MbiCp 
11* 9* Memnc 
80ft 51% MotniE 
13* 4* Mattel 
10ft 2* Matte wt 

13 Mottlpf 200k 
Mft 9% Maxam 


911 
676 
5M 
94 
516 
150 
315 
408 
30 
636 
0] 

0 15 577 
42 42 1006 
11 2370 

17 » 4S 

10 13 ,0 2f 
100 10.1 12 355 

208 110 

122 120 70 

75T J 10 204 
3670 
IM 
593 
6 132 


.16 


1-72 01 _? 1M1 


4»k 30% MayOg ... 

B 36% Mavta 2700 50 W 

Mft 24* McDrpf 220 £4 

23% 2Bft McDrct 270 120 3 

5* ^ 55SS 1 J M « 25 1810 
12 61A AlcDrlwt 176 

11% 6ft McOld 20 £6 16 49 

SS jjffi"** •“ ’-5 >3 3473 
^3% 47* McDnO 102 22 9 15* 

s? 31* McGEd £00 52 13 m 

124 £1 M 2094 

33% 19% Mdnfo so 

44% MLMeKw £70 01 11 7ST 

69 54 McXpf 100 20 1 

15ft 10 McLaan IB mg 

6ft Mi McLaawt « 

41% »* Mood 120 34 8 76a 
22 12% Man n a 20 12 IB 187 

44ft Mft Ntedtrn 36 20 8 2M 
52 nft Malian 370 54 8 zas 
M% ZNb MoftaapfaJH 117 1 

«ft JOT* Mofvffl 1J2 £4 11 1953 
snb 40V. MorcSt 120 £0 10 17* 

Wft 78V. March 320 £4 14 3322 
SU 2 00 10 13 281 

36% 22 Mart-vn JO 20117 9557 

1874 


126a 52 
Jlaiao 


5 1575 

> £ 
32 


06 17 
£36 SJ 
128 120 _ 
120 52 10 
£68 Hll 10 


70 

378 

156 

J8I 


IS 
1 

B 19 

! 41 
8 847 
5 toil 
97 

17 


32% 19 Lam Flo 1.16 30 13 832 H* 30* 30* + ft 

31% 14* LomlW 3268100 10 M S% 3Mh + * 

29% 17* LnStar 120 70 9 17B 94% M 24W- % 

51 44 Lanas Pt 527.100 10 49% 49* 49ft— % 


13ft 3% ULCo JOI 
10 14ft LILpfE 1261 
55ft 23% LILpfK 6221 
22% lft LILpfX £631 
9 LILpfW ISA 
91k ULpfV 203 
11% LILpfU £191 
8* ULPfT £681 
27% LILpfE 7251 

6 LILpR 1 10a 

7 LI L PfO 1051 
49% 34 LoneOr ‘ 
39% 18ft Loral 


Zt% 

23ft 

M 

23 

65 

17ft 

U 


2 3194 6* d* 6ft 

.*3* Sift 31ft 21ft 
1000: 61 61 41 

75 17ft 17ft 171k— Vt 
17* 17* 17* + ft 
17* 17* 17* 

20* 30* 20*— % 
16% 16% 14% + ft 
49ft 49ft 49ft— ft 
12ft 13 Wft— % 
13 13% 13 + % 

45ft 44ft 44ft 
M% 25* 25%— li. 

IS il LflOted 04 47 18 177 I2ft 11* 13% + ft 

34* 2Zte LaLond 100 3.1 10 UM 32% 31% 31«— * 

39*17 LdPnC 00b 30 25 807 71 20ft 20% + * 
31% 28* LOPLpf 480 150 36 31 30* 28*— ft 

34 ft* LaPL Pf 0.16 1*3 01 22% 22 22% ” 

37% 33* LouvG* £44 00 B 3642 37* 27* 27%+% 

200 42 6 182 46* 44* 46*42% 

.2? 1J 15 544 25 24* 2Ak+% 

1.16 57 13 607 32 21* lift 

24 20 10 369 27% 37ft 27ta + te 

1.16 60 9 781 18 17* T7%- ft 

70 37 147 09 13 11% 11%+% 


20 
16 
19 
37 
I 

7 
10 

128 £9 12 12t 
M 10 14 18 


49% 36 LaanU 
25 16 % towns 

34ft 10% Literal 
32 33* Utev* t 

19% 15* Uk*v 5 
16* 10W U*(ns 


J* 


31% Mft MACOM 32 1.1 H 157B 19* 19% 19*— ft 
46* 34* MCA 08 32 19 MMX 40* 40 4Mk+ % 

29% 16* MCerp TJ2 67 5 477 28ft 19* 19* 

13 7* MOC 22 27 ID 150 12* 13 Wft + 

40 31ft MCI M 12 15 305 30* 37* 38 

13% 9% MGMGr 74 32 30 77 12ft 12 12 

12 9 MGMGr Pt*4 40 If 11* II II 


•is 


3ft 2 MuaOf 
H 12% Mwgpf 

W% 24* MnaR 
9 5ft Maaab 
6ft 2% Matebk 
54ft 46 MtE pfF 8.12 157 
M «ft MtE Off 0.12 14.9 
4 2* MexFd .Mb 40 

42ft 32 Mfakan 
9% MhtSut 

- 17 MMRae 

17% 22 MWE 
UU 11% MlltnR 
W fflt% MMM 
29* 23% MlflPL 



Hte^MdPSpf £44 122 

32ft Mft Mobil 
Sft * vIMflUH 
9* 5* ModCpt 
24 14% Matan e 70 

Mf% Oft MotikDt 
24% 14% Monrdi Jo 
JgJ MWM" * U0 SA 0 4B6 

30% 26 MntDU 206 00 7 j* 
3m it*ManPw 20Oal60 7 2371 
143 


a 304 


17% U% MhiSI }0idM7 

* 6% MONY JO 9.1 

fSS ^ 11 

79* J6ft Morgn iji c c , 

I 

13 !*55 v ,Ma 9A w — 
to* »% sss2Si # . a h n 

24% jjfSS.* ■*!. '4 If 0499 

"“il 

MM. uu Vt un V 170 10 9 344 

Sib u£ JKE2, m m « 

B^ff'sass? mlh» £ 

H* 4 MvarLn 


72% 11% 12 + W 
2* 3ft 2ft 
20* 20* 20ft 
037 36 If* 19% If* + * 

100 32 14 060 42* 41% 42* + * 
104 20 10 2M7 42* 42 42% + U 
425 1U 30l 38% snt 38% + % 
367 12* II* 12 — % 
37* 36* 37 + ft 

27ft 271k 37ft + % 
14* 13ft 13*+ ft 
16* Uft 16% + * 
10% 18% Tf*+U 
36% 36% 36% + % 
46% 45ft 45% + W 
43% 42ft 43 + ft 

41k 6 6 + ft 

19ft U* l«*—% 
26* 36* 36* + Ml 
8% 3ft 3% + ft 
1% lft lft— ft 
30% 261k 20% «ft 
42ft 421k 421k 
41% 40ft 41 +1 

10* 10ft lff%+ % 
Uft 15ft 15ft + * 
73* 711k 71*— lft 
56% 55% 56% +1% 
43ft 42 43ft +1% 
60ft 68% 68ft +1* 
9 8* 8%— % 

28* 27ft 27*— M 
lift 10* TO*— ft 
II 17% 17% + « 

3 2% 2%— ft 

341k 24 361k 

11% 11 11 
63* 63 62 —3 

12* 11* 11%— % 
8% 8* 8*— % 
20% 27% 27% + N 
13% 12% 12% — ft 
42* 41% 42ft + 1k 
745 45% 44ft 44ft + ft 
40 3tft 36 26% + ft 

2D% 2DU 30* 

25% 24* 2S + % 
7 6* 7 

7* 7* 7* + * 

54ft 53% 33ft— * 
71% 68* 69% + * 
38* 3P% 3M+ * 
40% 40ft 40* 

26ft 26* 26ft + ft 
S* 39ft 39ft ' 
63ft 63ft SJft + ft 
11% 11* lift— lb 
4ft 4ft 4*— Vb 
35* 25ft 35ft— % 
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WALL STREET WATCH 

Volatile Chip Issues Find 
Scant Broker Agreement 

By VARTANIG G. VARTAN 


N 


These stocks move up 
or down as much as 
six months before 
changes m demand. 


New York Times Service 

EW YORK —When it cones to market volatility, it is 
hard to top semiconductor slocks. This group enjoyed 
a spectacular run from early 1982 to early 1984. Then 
the stocks of major chip makers suddenly weakened in 
January and later recouped much of their losses, only to 
lower through July. 

The stock market rally in early August sent them dying again 
Lately, however, these issues have come under renewed pressure 
as t he i ndustry goes through a period of painful inventory 
adjustment and lowered estimates of naming ? 

Small wonder, then, that securities analysts differ on their 
opinions for semiconductor is sues 

“It’s a tough group to buy, 

because these stocks move up 
or down by as much as six 
months in advance of changes 
in their order bookings,” said 
Adam F. Cuhney, who follows 
the industry for Salomon 
Brothers. “You’ve got to buy 
them on weakness, because 
they are so volatile. 

“For four consecutive months to October, there was an acceler- 
ating rate of decline in order bookings. But it now appears that 
the rate of decline is moderating. As the new year progresses, 
benchmarks of industry performance wfl] appear less ominous 
and will show signs of recovery before mid- 1985.” 

With the economic slowdown taking its toll on the profitability 
of semiconductor manufacturers, Mr.. Cuhney recently scaled 
back his earnings forecasts for companies for the coming year. 
However, he remains positive on the group and recommends five 
stocks for purchase: Intel, Advanced Micro Devices, National 
Semiconductor, Texas Instruments and Motorola. 

For the intermediate term of up to one year, Thomas Kodak, 
who covers the group for Merrill Lynch, carries a “neutral” 
opinion on all five of these issues. For the long term, however, he 
rates Intel and Advanced Micro Devices as outright “buys,” and 
the other three stocks a notch lower, at “O.K. to buy.” 

1 ATE last week, Intel's management said that its fourth- 
quarter earnings for 1984 would decline to about 20 cents a 
* snare from 40 cents a year earlier. Following this an- 
nouncement, Mr. Kuriak cut his estimate for this year's profits to 
$ 1.70 a share from $1.83. His earnings projection for 1985 was 
reduced to $1.35 to $1.60 a share from a previous range of $1.50 
to $2 a share. 

At that time, however, Mr. Kuriak raised bis long-term opinion 
on Intel to a “buy.” 

James L. Barlage, an analyst at Smith Barney, Harris Upham. 
holds to a different view on semiconductor stocks. “We went 
negative on the group in January and, therefore, have been sellers 
of these stocks for almost a year,” he said. “I stfil recommend 
their sale and believe that the industry environment for semicon- 
ductors will remain very sluggish for possibly the first nine 
months of 1985” 

For two years before January 1984, Mr. Bariage had remained 
sirive on semiconductor stocks. In the final week of January, 
jwever, he became increasingly cautious “concerning the 
group’s appreciation potential” and withdrew all purchase rec- 
ommendations. 

“At that time, I felt that by the middle of 1984 supply and 
demand would come into balance and that we would begin to see 
profit-margin deterioration, order weakness and earnings coming 

under pressure,” be explained. In retrospect Ms predktions were 
on target. 

At present Mr. Barlage’s only reco mm e n d at ion in the group is 
Anthem Electronics, a distributor of semiconductor products. 
“Anthem is expanding its product lines, increasing revenues and 
serving a number of manufacturers in niche areas,” he said. 

The price action of Texas Instruments illustrates the roller- 
coaster performance of semiconductor issues that makes money 
managers either ecstatic or forlorn. It sold at a high of $150.75 a 
share in November 1980, up from alow of $68,625 in April of that 
year. The price plunged to $75 by November 1981, soared to $176 
(Continued on Page II, CoL 3) 
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Flexibility 
Signaled 
By OPEC 

Cartel May React 
To Spot Market 

By Bob Ha^erty 

International Herald Tribune 

GENEVA — The Or ganizati on 
of Petroleum Exporting Countries 
signaled a more flexible attitude 
toward pricing as its regular winter 
conference opened bac Wednes- 
day. 

OPEC oil minisiftrs suggested 
that they may reconvene early next 
year if the minor price changes like- 
ly to be adopted this week prove 
ineffective. 

The ministers are debating pro- 
posals that call for a rise of about 
SO cents in the official prices of the 
heaviest crudes from $26. 

At the same time, the official 
price of extra-light crudes would be 
cut about 25 cents. 

The official price of Arab light, 
OPBCTs benchmark, is to remain 
$29, ministers said, even though it 
is tradiqg around 527 JO os the 
spot market, where crude not sub- 
ject to term contracts is sold. 

Many oQ analysts, and some 
OPEC insiders, regard the likely 
change as unrealistic, given the per- 
sistent weakness of demand. 

The changes would leave the of- 
ficial prices of the extra-light 
crudes around $3 JO above those of 
(be heavy crudes. 

In the spot market, the gap is 
only about S2, reflecting improved 
refining techniques that allow com- 
panies to derive more high-quality 
products from cheaper crudes. 

Mr. Subroto, the Indonesian oil 
mitiistw and rhairman of die con- 
ference, said the price “differen- 
tials” between various grades of 
crude should be flexible and re- 
viewed periodically. 

Mr. Subroto was asked whether 
OPEC was being forced to follow 
the spot market’s lead. “Sometimes 
we lead, sometimes we follow,” be 
said, beaming with his usual cheer- 
fulness. 

Sheikh Ahmed Zalti Yamani, the 
Saudi ofl minister, told reporters 
that OPEC would review before the 
end of March any price changes 
adopted this week. 

Mana Said al-Oteiba, oil minis- 
ter of the United Arab Emirates, 
which has had trouble selling its 
overpriced light crudes, described 
the expected changes as an “inter- 
im arrangement.” 

A veteran member of one delega- 
tion, who did not want to be identi- 
fied, conceded that the price ad- 
justments would not be an ideal 
solution. But, he said, “it mD do 
more good than not doing any- 
thing.^ 

Even a small change in the price 
differentials is hard to negotiate, 
partly because producers of heavier 
crudes stand to lose part of their 
current pricing advantage As re- 
cently as October, OPEC was un- 
able to rnnster a consensus in favor 
of any change in the outdated price 
system. 

OPEC minisieis appear to hope 
that a sudden blast of cold wcatha’ 
will counteract pressure for further 
cuts in aQ of their prices, at least 
temporarily. 

Tins week's meeting is expected 
to reaffirm OPEC’s production 
ceiling at 16 million bands a day, 
though current production is be- 

(Cootinued on Page 13, CoL 8) 
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Robert E. Brennan, president of First Jersey Securities Inc. 

SEC, First Jersey End 5- Year Fight 

Consent Decree Places Unique Constraints on Finn 

By James Sremgold 

New York Times Soviet 

NEW YORK — Now that years of sparring with 
the Securities and Exchange Co mmissio n over his 
business practices are behind him, Robert E Bren- 
nan, founder and chairman of First Jersey Securi- 
ties Inc., is trying to remake his image and that of 
his firm. 

Instead of being seen as the force behind an 
aggressive Wall Street broker, peddling low-priced 
emerging companies, Mr. Brennan would now Hke 
to be known as a committed corporate citizen, a 
generous philanthropist: In effect, turning a dark 
cloud into a halo. 

And be~is gong after that goal in the same 
determined spirit in winch he pursues everything 
— banding out press dippings about bis recast $5- 
nriHion gift to his old high school and planning a 
catchy advertising campaign for television. 

The first step in tins transformation was the 
consent decree that First Jersey and its chief rimed 
Nov. 20, ending a five-year battle with the SEC 

The commission dropped its charges of price 
manipulation, but First Jersey and Mr. Brennan 
were enjoined from breaking the securities law. If 
they do, they^ will face criminal charges, rather than 
the usual end) penalties. 

First Jersey »s the only Wall Street firm working 
under such an injunction, according to the SEC 

The decree also gjvcs a federal district judge the 
right to fbrce changes in Hist Jersey’s business 
practices following a consultant’s study, a condi- 
tion never applied to a brokerage before. 

ytheNi 


Five-year-old charges by 


lalionalAssoda- 


tion of Securities Dealers that Hist Jersey artifi- 
cially inflated share prices are still pending. 

But the firm is moving ahead. 

It is broadening its emphasis beyond “prindpal- 
ly selling those low-priced stocks” and becoming 
“a full-liiie brokerage with a multiplicity of prod- 
acts,” according to Jack Deli First Jersey's execu- 
tive vice president and one of its original brokers. 

First Jersey will also soon begin a S25-nriffion 
advertising campaign, Mr. Brennan said. 

White he previously zipped across television 
screens in a helicopter preaching a free enterprise 
gospel, Mr. Br ennan ’s new rote will be to attack 
drug abuse, without mentioning stocks. 

Whether Mr. Brennan will be able to transform 
his business easily remains to he seen. 

The company’s supporters often describe regu- 
lators' charges of securities law violations as tech- 
nical. 

But Donald Malawsky, head of the SECs New 
York office when it filed its first complaint against 
First Jersey in 1979, said. “The allegations were 
basic to the way the company operates." 

One of the keys to Mr. Brennan's success is his 
aggressive sales techniques. 

He tries to inspire fats brokers with such apho- 
risms as “We sell the future, not the past," “Build 
with brick, not with straw,” “A setback is just an 
opportunity to grow." 

He draws from other inspirational philosophers 
for these thoughts. 

On the shelves of his Wall Street office are books 
by Norman Vincent Feale, author of “The Power 
(Continued on Page 13, CoL 5) 


7 Nations Agree 
To Curb Steel 
Exports to U.S. 


By Jill Lawrence 

.4j3ociare0 Press 

WASHINGTON — The United 
States said Wednesday that seven 

□ 'or steel-producing countries 
agreed to limit their exports to 
the United States, and that the im- 
port share of the U.S. steel market 
will “decline significantly" as a re- 
sult. 

U.S. negotiators completed the 
voluntary-restraint arrangements 
with Japan, South Korea, Brazil, 
Mexico, Spain. Australia and 
South Africa, the White House 
spokesman. Larry Speakes, said. 

“The president is very pleased 
with the successful completion of 
these n^otia lions," Mr. Speakes 
said. “He considers these agree- 
ments to be a step in the right 
direction.’' 

Mr. Speakes and Robert E. 
Ligfathizer, a deputy UB. trade rep- 
resentative. said that the agree- 
ments would cause import penetra- 
tion to “decline significantly" from 
the current level of about 26 per- 
cent. 

But Mr. Ligfathizer said he could 
not calculate how dose the new 
agreements would bring the admin- 
istration to its goal of holding im- 
ports. including semi-finished sled, 
to 20 permit of U.S. consumption. 

He said unfair-trade cases 
against countries cot covered by 
the voluntary agreements would 
help reduce sted imports further. 

Mr. 1 i ghthiTer also said that of- 
ficials would “monitor and deal 
with additional problems as they 
arise over a five-year period." 

All of the agreements are for five 
years, except the one with Japan. 
Mr. Lightiuzer said the Japanese 
have agreed to more than t»e year 
of voluntary limits but not as many 
as five years. 

Mr. Speakes said the new agree- 
ments should allow the U.S. sted 
industry breathing space to mod- 
ernize and regain competitive inter- 
national status. But Mr. lightiuzer 
noted under questioning that “pre- 
sumably there will be some effect 
... of somewhat higher prices.” 

The seven new agreements along 
with a 1982 voluntary-restraint 
with the Ec 


Community cover 75 percent of all 
imported steel, Mr. Lighthizer said. 
He said the seven countries in- 
volved in the talks account for 30 
percent of the current import level 

The seven have agreed to hold 
imports to the following percent- 
ages of the U.S. market: Japan, 5.8 
percent: South Korea, 1.9 percent; 
Brazil 0.8 percent; Mexico, 0 j 
percent; Spam, 0.67 percent; Aus- 
tralia, 0.18 percent, and South Afri- 
ca, 0.42 percent. Talks are under 
way with Argentina. 

Mr. Lighthizer said Canadian 
sted accounts lor the largest im- 
port share not covered by any re- 
straints, but said President Ronald 
Reagan had decided not to pursue 
limits on Canadian imports be- 
cause of “the unique nature of the 
integration of our industries. It 
might really hurt trade generally 
between the two countries." 

Scores of un fair-trade cases 
pending against the seven countries 
covered by the voluntary agree 
roents will be dropped, Mr. Lighti 


: dropped, Mr. Lighth- 

izer said. 

UJS. Steel Corp-. meanwhile, 
planned Wednesday to file trade 
complaints against eight countries 
that, it said, wax pricing their steel 
on the U.S. market to low: Austria, 
Hungary, East Germany, Czecho- 
slovakia. Poland, Romania, Swe- 
den and Venezuela. 


agreement 


turopean 


W. German Growth Linked to Larger Investment 


Return 

FRANKFURT — A strong rise 
in West German exports was the 
main factor boosting the country’s 
economy this autumn, but a grerw- 
ing wifluigaess by companies to in- 
crease investment is also aiding 
long-term prospects, the Bundes- 
bank said. 

In a review of the' economy, the 
central bank said that West Ger- 
man industry saw a 15-percent rise 
in export orders between August 
and October compared with the 
year-earlier leveL 

It added, “the high U.S. currengr 
certainly made export business in 
the dolur area easier, but German 
exporters were able to win new 
market shares in almost all areas of 
world trade." 

Exports accounted for more than 
half the increase in volume sates 
West German industry in the 
quarter, the Bundesbank said 


It confirmed data released by the 
Federal Statistics Office on Dec. S 
showing that third-quarter GNP, 
after seasonal and calendar adjust- 
ment, rose 2J percent above the 
level of the second quarter, which 
bad seen a strike by metalworkers, 
to 325 billion Deutsche marks 
($1043 billion). 

The strike had seriously disrupt- 
ed industry in May and June 

GNP measures the total value of 
a nation's goods and services, in- 
cluding income from foreign in- 
vestments. 

The Bundesbank said third- 


meat is probably more important 
for long-term growth, it said. 

Between August and October, 
domestic orders for capital goods 
me by 13 percent over the year- 
eaiiier period. According to a poll 
by the Munich-based IFu econom- 
ic institute, manufacturing indus- 
try is prepared to increase its in- 
. vestment by 10 percent next year, 
the Bundesbank noted. 

But it said some branches of in- 
dustry not so heavily involved in 
foreign trade have fared less wclL 
“The increased courage to make 
new investment is partly due to 


the second quarter. Gross revenues 
were 14 percent above the year- 
earlier quarter. 

The Bundesbank said a rise in 
public-sector building contracts 
has not offset a decline in private 
housing, while private consump- 
tion is also running at a low level as 
many households try to recoup 
losses from the summer strikes. 

The central bank said that a rise 
in consumer spending usually 
comes only when unemployment 
falls. A 50,000 drop in the seasonal- 
ly adjusted number of jobless be- 
tween August and November is a 
sign of a slightly improvedjob mar- 


favorable export business, but is „ v 

quarter GNP was 1 percent above ^ a 0 f improved profits kei, it added, 

the lewd or the first quarter. a^d profit expectations, the The ratio of savings to 

The R un deftm nV said industry Bundesbank said. able income recovered in the 

now sees export rK fl T? /v%t as bong Gross revenue of manufacturing quarter to 1216 percent from aq 
more favorable than they have companies, usually a rough guide 
been for many years, thanks in part to operating profits, rose in the 
to the relatively low value of the third quarter by a seasonally ad- 
mark. But rising industrial invest- justed TO percent compared with 


abnormally low 11% in the second 
quarter, it said. 


Pound Falh 
As Dollar 
SHpsmEurope 

The Associated Press 

LONDON — The British 
pound fell agatn Wednesday as 
prospects of lower ail prices 
dampened its value as a petro- 
currency. 

The dollar slipped in Europe- 
an trading, and gold prices con- 
tinued their shoe. 

The pound dosed in London 
at $1.1745, down from Tues- 
day's $1,186. “Sterling is taking 
a bashing at the moment," said 
a currency trader for a large 
British bank, who declined to 
be identified. 

The British currency’s de- 
cline came as ministers of the 
Organization of Petroleum Ex- 
porting Countries, on the open- 
ing day of (heir regular year- 
end conference in Geneva, 
debated whether to realign oil 
prices. 

Tbe 13-nation cartel has been 
under pressure to reduce prices 
since October, when Britain, 
Norway and Nigeria cut their 
ofl prices by as much as $2 a 
barrel 

In Tokyo, where trading rads 
before it begins in Europe, the 
dollar closed at 246.875 Japa- 
nese yen, lower than Tuesday’s 
dose of 247.075 yen. 

In Paris the dollar eased to 
9.464 francs from 9.487 on 
TUesday. In Frankfurt the dol- 
lar slipped to 3.09 Deutsche 
marks from 3.0944 a day earli- 
er. 


~ Brokers Predict Rise in Hong Kong Stock Index 


By Dinah Lee 

huermtionai Herald Tribune 

HONGKONG—: 
stock market is likely to reach 1, 
on lhe Hang Seng mdex soon be- 
cause of a combination of factors, 
brokers in tbe British colony said 
Wednesday. 

A few hours before Prime Minis- 
ter Margaret Thatcher of Britain 
-*—* an accord in Beijing with 
leaders granting China 
over Hong Kong in 
1997, the market dosed on half a 
day’s trading at 1173-31, up 7.18 
points from Tuesday, on volume of 
208 million Hong Kong dollars 
(S26 million). 

The low for the year was 746 in 
July, when Sir Geoffrey Howe, tbe 
British foreign secretary, disclosed 
that Britain had conceded sover- 
eignty over the territory in talks 
with China. The year’s previous 
high was 1,170.35, reached in 
March. 

The market absorbed tbe news of 



an accord on Hong Kong's future 
before the agreement was initialed 
on SepL 26. A stagnant period fol- 
lowed until November, when trad- 
ing began to pick up. 

A government sate of Prime 
Commercial Land in a hotly con- 
tested public auction in the last 
week of November pushed the 
Hang Seng index past 1,100 and 
triggered a steady climb in the past 
two weeks that has been punctuat- 
ed by minor profit- taking. 

Brokers said the recovery Was 
based mostly on a strong economy, 
although Wednesday’s signing cer- 
emony in the Great Hall of the 
People was viewed as contributing 
to a general return of confidence. 

An analyst at the brokerage of 
Hoare Bovett, Barry Yates, said. 
“Although we're bound to see some 
profit-taking, we're locking to go 


even better and expect to see 1,200 
by tbe middle of next year. 

“One positive factor is the tradi- 
tional run-up to Chinese New Year 
in February when funds are always 
very liquid. The Japanese market is 
looking very weary, and Singapore 
is uninteresting, so there is mare 
comparative interest in Hong 
Kong. Also, I think we’re seeing the 
second leg of a recovery in confi- 
dence." 

Jake Van Der Kamo, an analyst 
at Hong Leong Securities, thought 
that 1.250 might be reached by 
mid-January. 

“I think it’s a combination of a 
very solid economic upturn, a re- 
covery in consumer spending and 
signs of a property upturn,” he 
said. “Profits this coming year now 
look better than most brokers ex- 
pected." 

Brokers also said that buoyant 


trading in London and New York 

rause of Hong Kong’s 4ar~olcl cur- 
rency link with the U5. dollar and 
dependence on the UB. market for 
textile and electronics sales, posi- 
tive signs on Wall Street considered 
good oews in Hong Kong. 
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Weekly net asset value 

Tokyo Pacific Holdings MV. 
on December 17, 1984: U.S. $135.55. 

Listed on the Amsterdam Stock Exchange 

Information; Pierson, HeMringA Pierson N.V„ 

Herengiacht 214, 1016 BS Amsterdam. 
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ADVERTISEMENT 


IHGtRSflU-WND COMPANY 

(CDRb) 

The undenJgned announces that M fapm 
27th December, 1984 at Kafi-Aso- 
ciatie MV* Spoiflfcaat 172. A m st e rda m . 
div.ep.no. 46 of the CDRs Inger- 
soB-Kand Company, each rep r. 5 
share*, will be payable with Dfk. 
9,58 act (d»v. per record-date 
11.21.1984: gross S-,65 pit) after de- 
duction of 15% USA-uut — S-.4875 “ 
DTfc. 1.69 per CDR. D»^wl belonging 
to aon-residenK of Tbe Netherlands will 
be paid after deduction of an additional 
15% IS A- tax l» S-4875 - M* 

1^9) with Dfls. 739 ml 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amsterdam. December I3tit, 1984, 


ADVERTISEMENT 


MITSUI & CO. LTD. 

(CDRa) 

Tfiei inuUt riim w t U u m mUff ft tfi j f a& fltwfl 2Ttfl 
December. 1984 si Km-Asodatie N.V, 
Sprisooir 172. AmsJadam, dfequH. 24 
(accmpuued by m "AHIdwin of me GDRa 
A Co-, Lid. will hr curable wiib 
Ms. 2*? ml per CDR, wpr. lOO dm. 
and wtdi Dfifl. aa,70 art per CDR, wmr- 
1.000 rim. (div. per record-dale 30.9.1984; 
Yen 23 mb.) after deduction of 15% 
in - Y« 37,50 » DflL -,52 per 
v 100dm. Yen 37!L- = DO* Sj2Q 

psUW, «pr. UJOOehu. Whhoof an ABide- 
vit2MbJmlu ■ Yea5(L- = DCs. -.70 per 
CDRrcgr. 100 5b*. Yen 50ft- - M* 7,- 
prt-CDK, rear. LOOQdia. Kill be deducted 
Alter 30A1985 the div. viD only be paid 
nd^dedodM^Q^tni JapM^with rag 

uuf 1.000 ita. each, in mxmdip ce with d* 
is ngplgdoQE. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amsterdam. December IM, 1(83. 


ADVERTISEMENT 


MfTSOBISHI ELECTRIC 


(CDRa) 

Tbe uadriMped anuonoco that m [ram 27th 
December, 1904 at Kaft-Aasodatia N.V_ 


e Corpontian, vDl be 
20,91 m> per CDR, 
lw*tliD&.ll^2fwr 


peyride with Dfh. 

S5&, nor. 1.000 ehs. (div. pa record 
date.mwm Yen 150 pjh.) liter 
deduction ol 15KQaBn»ee m = Tea 26ZJSO 
- DOa. 3.70 per CDR. 500 ak_ Y« 52S.- - 
Wk. -MOpeTCDR. LOGO A*. Wltiwt U 

Affidavit aSftJiVtt - Yen 350.- - M* 
per tmaod*, Y* 700.- - DOt- 
9i86 pa CDR, L000 eta, will be deducted. 
Must 30.4. 1965 tl» dir. wdl ody be piid 
under deduction of 20% Jasjax with ren. 

Dtk 19^68 eer per CDR. repr. 500 rie. nd 
DO* 3A36 net pa CDR. eepr. L000 eta. 
rach. ni Mcerinw with tbe Japanese tn 


AMSTERDAM DEPOSITARY 
COMPANY N.V. 
AmAerdna, December 13th, 199*. 


Sta te ment of (for the period April 1 . 1984 
, • to September 30, 1984) 

Income In MPUons of Yan 

Sales and other incoma 1.648.961 

Costs and expenses 1,561 ,908 

Income before income taxes 87,053 

Income taxes 45,280 

Net income 41,773 

Net income per share of 
common stock. 15J3Q (in Yen) 


Growth of CQnsoBrfated Net Sates 

IB mi •name Mtrcn 31 and Sant. 30) 



Balance Sheet 


(SeptunOor 3U 1984Mn MUIkma of Vtai 

Assets 


Liabilities 


Cash and time deposits. 

.. 306,648 

Bank loans 

. AA1 KRQ 

Notes and accounts receivable, trade 

.. 667,786 
.. 525^235 

Notes and accounts payable, trade. 
Other current liabilities.. 

-. 572*837 

Ofher current assets 

.. 392[528 

Other liabilities 

.. fi7n ono 

Property, plant and equipment 

Other assets. 

.. 572£90 
.. 466,726 

Common stock 

Surplus 

- 136635 
372,203 

Total assets 

2,931,913 

Total BabiUtle& 

2£31£13 
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14 14 1063 10% 9% 709k— 16 


230 42 1 52% 52% 53% +2 

187 2% 2% 2%-% 

lOOo XI 10 WO 51 57% 9 +1% 

74 346 39k 396 + Ik 

J2 XS 1 363 13% 13% 12% + % 

00 IS 6 90 17% 1716 17)6—16 


. ■. •.i d’UI' 

*-!»>? 
. •. -Iti 

• \.:dx= 


•* 

. Ir 
r* ri ihi 

4 jrt;;4r.- 


Season Season 
High Low 


62 35% TDK .7 17 9V 41% 4116 41%— % 

X 24 TECO 2-20 7J 8 780 2914 28% 2916+16 m . c . T , rin 

15% 7% TGIF 16 255 9% 916 *16— % •"‘■“TlCiTl 

1416 1146 TNP 1.19 BJ 7 IX 14 14 14 + % Du mini™ 

X 17 TRE ljOO 40 15 103 20% 2044 2096 ^ 

82 5846 TRW XOB 43 10 1553 72% 71 72 +1% J" t",- 

179% 134 TRWpf 440 20 4 15i%154 156% +1% 

152 110 TRWpr 4JB X4 2 13316131 133 +1% fSL 

14% 3% TacBaat 278 5% 446 446— % ,22 

70 484* Taft Bra 1.12 10 13 89 61% 60% 61% X44K 


Ooen Hlpfi Low Close CD*. 


Grains 


15% 996 Talley 10 267 13% 12 % 12%— % ISl 5 ?!? 

17% 13% Talley of U« 6J 3 15% 15% 15% + v* 


V. 4 Pan Am 

6 14. PanAwt 


*7« 3 PanlPr 


1 99* 10’.. Pardvn 
2* 121k ParhEs 

13*6 6 ParkDrl .16 24 


r-i Hi PafPIrl 

M’. 1* PavINW 34 1J 15 

20 1? FavNP JO 40 10 

25 :3% PavCsh .16 lO 13 

I41b 6 ’.. ProMv 30 20 
1 -k Ponoo 

SO’. 36% PonCrn 41 

172 94 PenCar 557 46 

571« 47 Penney 2-36 5J) 7 

:54fc 19 -S PaPL 24 U I 

K'l PaPLpf 440 1U 
37': X PaPL Pf 4J0 1X5 
B7 574. PaPL Pf BAD 1X4 
?7% n i . PoPLdDrl42 110 
lts x PaPL dor? 90 iu 
55’ .- 56'. i PaPL or 0-40 1X7 
ra'4 PaPLdprX2S 1X7 

TJ4. 25’. PaPL durxJS 1X3 


1 454 

25% 

944 

33% 

199 

22 

6! 

!/% 

45 

12% 

6911 

1/1* 

777 

40% 

379 

24% 

75 

6% 

41 

14% 

99 

14% 

3198 

/l% 

6 

9% 

1133 

25% 

42 

Jt% 

Ml 

X 

2/4 

37% 

2991 

4% 

558 

2% 

279 

15% 

770 

36% 

799 

3% 

195 

15 

771 

13% 

557 

15% 

4508 

7 

1455 

3J% 

l» 


416 

825 

1% 

22% 


12% 


NYSE High-Lows 


Dec. 19 



*3% OH SCM 2-00 47 9 255 43V. 4216 47% + 96 

43% 23% SFN 1JH 3JJ 28 746 43 42% 42% 

12V. 7% 3L Inds 30b 1J 10 22 10% 1W6 1046 

TO 19% SP5T6C 50 IB II 87 2144 2096 21 <6 + % 

26 15V, Sabine 04 3 X 5D3 15% 7516 1*16— » 

X 16 SabnPy 2J5elSJ 371 17% 16% 17%+% 

18% 1146 SfpdBs 34 lO 13 458 13% 13% 13%— % 

10 &u SfodBe 89 31 B 7% 8 

7* % StedSwl ID 1% 1% 1% 

27% 19% SafKfns 19 628 Si 35% 2594 

29V. 216. Safewv 160 U f 2516 28% 2846 28% + % 


Cash Prices Dec. 19 


C cm mod l lr and Unit 

Cai'cc J Santas, lb 

Pr.nreleih s:- 33 33 • vd 

fltrel bii/els iPiit.f. Ion 

iron 2 Fury. Phlla- Ian 

Steel -.t -aa No l hw P.tf. - 

Load Spol. lb 

Copper elect, lb 

T.n I Slrcls). IB 

Z.nc E SI L BOVS, lb 

Pell drum, o: 

S.!«er M V_ or 


wed An 

I A* 1J5 

078 ass 

373 JM 453.00 
21X00 21X00 

81-82 88-89 

21-23 24-27 

6X67 67%-70 


London Commodities 

Dec. 19 

Flwres in sterling per metric ton. 
Gasoil in U.S. dollars per metric Ion. 
Gold In U.S. dollars per ounce. 


Paris Commodities 

Dec. 19 

Scoot in French Francs per metric ton. 
Other figures in Francs per 100 kg. 


Asian Commodities 

Dec. 19 


5000 Du minimum- dollars par bmfwl 
4.18 1X7% Dec 3X7% x*S% 14516 3-46 V. — OI% 

4-0< 3JS Mar X42 143% X41U 1*316 — J016 

LOS X34% May 137% IX X36% X3794 

X90 XX Jul X3I X32 .3-30 131% +08% 

X74% 3-3296 900 X34% 33*96 133V, 134 —0046 

165% 144% D«e 144% — Ol 

Ed. Sal** Prev. Sales 10JM 

Prsv.Oav Open Inf. 4X489 off 603 
CORN CCBTJ 

5000 bu minimum- dollars per bmh*l 
133 2J2V. DOC 2-569. 2-5B 2559* 2J5% —.0116 

X2S% 266 Mar 269 269% 267% 261% — XD% 

2X 273% Mar 275% 276% 275% 175% +J0V6 

l 131 277% Jul 279% 2804* 279 279% +00% 

121% 275% Sep 276 277 276 276% +J0% 

295 277% Dec 273 273% 277% 272% +0016 

210 207 Mar 2B4V, 2-85 204% 204% +00% 

Eat. Sales P rev. Sales 74069 

Pray. Day Open I rtf. 122588 off 525 
SOYBEANS ICBTJ 
, Xma bu minimum- dollars par bushel 
7-79 , 530% Jan iM 5-9514 5J0 500% —03% 

7.90% 193% Mar 637 40841 433% 433% —33% 

7.WJ 631 May 621 621% 6.16% 6.16% —33% 

709 637 Jul 430 431% 426% 626% —33% 

7J6 410% Aug 621 422% 438 428 -J13% 

471 605 Sep 423% 424% 421% 421% -31 

468 402 Nov 423 426 422% 422% -3016 

479 425 Jan 629 629 629 626 -30% 

E st. Salas Prav. Sates 20.160 

Praw. Day Open Inf. 70069 off 300 
SOYBEAN MEAL(CBT) 

IX Ions- dal Ian per fan 

27730 U3JD Doc 14X58 U3O0 14X30 14X30 — JO 

3000 US. ID Jan 14520 U5J0 UX60 14180 —140 

20930 15030 Mar 1S0J0 15000 U9J0 149J0 —140 

20530 15450 Mar 15430 15450 1S5.1D 155.10 —140 

19450 16130 Jul 160J0 141J0 16030 14X10 —IX 

TBQ30 16100 Aug 163X 1632B 16LM 161X — 1J8 

179 JO 14100 Sop 164X 164-30 16X50 16150 —30 

18030 16150 Oct 16738 18730 16530 16530 

18430 169 JO Dec 17130 17130 16930 16900 —JO 

EsJ. Sales Prav. Sales 4142 

Prow Dav Doan inL 42247 off 296 
SOYBEAN OILfCBT} 

HIDa- dollars par 100 lbs. 

0 22.75 Dec 2835 28.10 77J0 2730 —A3 

0 2235 Jan 245D 2460 2406 2409 -09 

»40 22.95 Mar 2530 2493 2547 254* -31 

3X10 2230 May 2530 2560 25.15 2525 —23 

JOX 2X70 Jul 2520 25X 2435 2495 —25 

2730 2230 Aug 2430 2430 2450 24A3 —22 

2535 2250 Sap 24AS 2490 2400 2440 —30 

~30 22.90 Ocf 7415 2425 2375 2X80 —25 

JS 2X90 Dec ZL60 2X70 7X25 2X47 —.13 

Est. Salas Prav. Sales 18.10B 

Prov.DavOPsninL 42036 up 21 
OATSfCBTJ 

S300bu mlDlrmim-CMlars par bushel 
I'SS ^ ,J3 ,£3 1 - r 1-82% —30% 

106% 1.5 Mar IX L7W4 128% 129 +30% 

1.91 121 May 124% 125 124 124% +30% 

1-2*h 1A9 Jul 120% 121 120% 121 +30% 

1-79 1A4% Sep 1A6% 1A6% 1A6% 146% — XU 

Est. Safes Prev. solas 294 

Prev. Day Open I n*. 3266 off HM 


High Lew Open 

ORANGE JUICE (NYCE) 
15000 Iba.- cants par Rl 

10930 Jan 16X15 
11X50 Mar 16125 
15130 May 16X90 
15530 Jul 16330 
16130 SOP 161 AO 
16X50 Now 16X50 
MIX Jan MIX 
161X Mar 

Est.Sales BOO Prev. Salas 
Prav. Dav Open inf. 1687 up 3 


1S9X 14120 
16X10 16X50 
16X30 16405 
163X 16420 
MIX 16220 
14X50 16X90 
16130 ' MX75 
14X75 
16025 


t+67 67>»-70 T’*" Chru Prsrlaus 

N-A. 4Z71J SUGAR 1 iSf 

Jill Mar 12460 17420 174A0 12460 12X20 12540 Dec 

i/i «yf2 M« 17240 13X20 13X40 wS 



DM Futures Options 

Dec. 19 

Chios: MrconliiB Eutam 
w. Cgrui itaM3£00 merxs cats per mati 


Js IF aasaMffifliSiBi ss jss i^ 5 ^ is 

i II il ill iiliil -gjaww 


Mot 17740 17230 17X80 17130 171 2D 17220 I rjjT 
M®* MT. N.T. I77X 17X60 J77X 179X ££ 


1228 lots of SO forts. SSv 

COCOA JIV 

Dec 1349 13HJ 1320 1327 1338 1340 

Mar 1346 1325 1337 1340 1333 1334 

Mar 1354 1335 1345 1347 1339 1343 p 

JIv 1362 1345 1352 1354 1343 1345 — iT 

Sep 1363 1350 1358 13W 1345 1352 

DSC 1 M4 1315 1318 1319 1312 1314 “ 

M® r .^ N- T - 1 XU 1-810 1315 

1625 tots of 10 fans. Mar 


HONG-KONG GOLD FUTURES 
UJA Mranct 

_ __ CMse Previous . ...» 

H%b Lew ciosa Cb’as n*gh lm bu w bu as Livestock 

SUGAR C%c_ N.T. fLT. 31X00 312X 30400 30BX 1 H 

o r 1270 1200 1X0 1X0 —10 Jan _ N.T. N.T. 311 X 31X00 J07X 309X CATTLE (CM El 

OY 1^ 1400 1295 1299 —20 Frb _ NT. N.T. 31X00 31 400 30930 311 X 4X000 On.- cents per lb. 

W l-f 03 1-475 1J75 1X79 — 17 API — N.T. N.T. 316X 318X 313X 315X 68X 62X Dec 67X 67.10 MW 67M 33 

O 1265 1J35 1235 1234 —70 Jun _ 32X00 32X00 321 X .12100 31400 33BX 67X2 6230 Fab 65.95 66X 6477 6S30 — 37 

■« +IS ’**15 1-910 1A2D —20 Aug - 32400 32400 32400 32X00 32X00 32500 6872 6X40 Apr 67J0 BM Sll 5700 —T2 

or . 1-720 1320 UM 1335 —TO Oct _ N.T. N.T. 33X00 33X00 328X 3X00 6X15 6500 Jun 6495 6702 6475 6437 —10 

* ot * for™* f*rortr. OCTwal Volume; 24 tots of 100 OX. 6440 6113 Auo 6400 4410 6490 MW j-j 

lies; 719 loli Open Interest: 17,626 6410 6TA0 Oct 6X10 4115 62.95 *7 ryi SY\ 

COCOA SINGAPORE COLO FUTURES 66 BS 6164 Ok 6*25 64M M2 HA 

sc X010 2X0 1X6 2X9% —10 UJAperoum* Est.Sales 9X0 Prev. Solas 1X360 

or 2x0 2JB0 Z032 XS34 —11 Prev.Day Open Inf. 57X2 off V7D 


Dec 23)10 2X0 1X62X9% —10 U.SA per ounce 

Mar 2050 2JX30 2X2 7 nru n 

MOV 10*1 Z0» 1045 XQS5 — 14 

JIv N.T. N.T, ZC45 _ —15 I 

Sep N.T. N.T. XQS0 — — 15 F * b 1 

Dec N.T. N.T. — XQ50 — 15 Mar — — 

Mar N.T. N.T. — o wn — 15 Apl ... 

Est voL: 85 lots of 10 Io ns. Prev. actual Volume: 55 la 

COFFEE*^ 0 ° en ,nterKa : 789 ' KUALA LUMPUR RUBBER 


SINGAPORE GOLD FUTURES 



Hfgh Law Open High Law dose 

BRITISH POUND (IMHO 
SPer pound- 1 palfitaauabSOLOOOl 
1J170 1.1790 Mar L1720 1.1745 1.1630 1.1640 

13350 Lins Jun I.172S 1.1725 1.1630 1.1630 

1-4*50 1.1860 Sap 1.1800 1.1 HO 1.1640 LI 625 

■ Dec 1.1715 1.1715 1.1715 1.1635 

Est- Salas 5yMt Prav. Sain 4.971 
Prev. Day Open I nb 1L477 offlAM 
CANADIAN DOLLAR OMJkO 
I per dir- 1 point counts SQX01 
X50 3*46 Mar J56) 3564 .7X39 JSS3 

JB3S .7440 JUT .7546 J546 .7530 3536 

3505 330 Sap -7540 J540 .7530 .7330 

- - Doc 3536 

EsL Safes L65t Prev. So In 9*5 

Prev. Day Open ini. 4338 oft 1JS5 
FRENCH FRANC (IMM) 

Sper bane- 1 paint eauais M80001 
-.11905 .18395 Mar .10505 .10505 .10470 .10*70 

.11020 .10400 Jun T1043S 

.10430 .10400 Sen -KMX 

Est.Sales 3 Prav. Sotos 31 

Prev. Dav Open inf. 3Uoff283 
GERMAN MARK (IMM) 

Sper mark- 1 POtat equals 50X01 
A110 3236 Mar J26B J270 J23B 3340 

J733 -TO2 Jun J®6 3296 3377 3014 

3545 3330 Sop .3320 .3320 -33B5 J3W 

Dec am sm sm jh 
E st. Soles M-451 Prev. Sam 1X789 
Prev. Day Open Int 39J32 off 4X4 
JAPANESE YEN (IMM) 

SPM- ven- 1 paint aqualsMLXOOOl 
004695 -004058 Mar JKM06S X4MS X4054 X4857 

004430 004099 Jun X*W0X4T0eX«HJ»4On 

004150 X4T32 SOP 3)04136 

, . . Dec X41B0 

Ear. Sales X4T9 Prev. Sates 3431 
Prev. Day Open |nL 14J3I off54BS 
SWISS FRANC (IMM 1 
S par franc- 1 pofnl equals SOJHOt 

Mar 3936 3957 J9I6 J91B 
+900 J985 Jun -3999 .4001 J963 J964 

ADO AS44 Sop .4013 

Dec AIM Ain AIOO -4055 

Est Sal m 1X250 Prev. Salas WAX . 

Prev. Day Open Int 18X5 off 4415 


Industrials 


j:HMI »*' 
f ;ifl»1* 
’■ 1 If 

UlVlk 

wt Kvvn 

... Sum* 

!*PKI 

-"UN**!* 

• •.■. a.^ka ewM: 

.. .U‘i %P4Wl. 
.r--r tf- 6 ? n 


Financial 


Hlgb Lew Settle Settle gggfg" SfiTT *^ n t . CME> 

■h 214J0 31XD0 H im n n wi 444»a las^cefttsper lb. 

5 ^= kt: S:?: ™ ™ i & %£ %2 i:i§ 

Volume: 55 lots nflOO ox J® tS, SS US £SS 2% +x 

PUR RUBBER 09M 6460 Aug 6X8S 69X 6X70 68J7 +.17 

doper Ulo Dfl-lO »X Sep 67X 67X 67X 67^7 +32 

Close Previous «-» Od 67X7 +X 

BM Aik Bid Aik Eit. Sates 507 Prev. Sales 1J99 

19X50 191 JD 1 C0-7 5 19125 Prev. Dav Open Int. 6415 up 456 

17550 195.75 19475 19425 HOGS (CM El 

2SS wx 701-B MIX xxotteTewtspwfc 

S«S OTX f!- 5 ! Feb SIX 5147 51 AS 5145 +X 

M M SR’S «-W *89 «■» «S0 47X 48X +.18 


3A90 2A90 2A85 2428 _ 35 Momystao MbMUl 


Swiss Growth Seen Slowing 

Rcuhrs 


Mar 2A75 2460 2A68 2A62 —31 

Moy 2A55 2 A55 2A52 2A66 33 

JIV N.T. N.T. 2A55 2A7S — 30 

Sep N.T. N.T. X450 - —X 

Nov N.T. N.T. 2-440 — —35 

-vj*«n 7-7 y_7V2 /-j n 1 v aij i JQH N.T . N.T- 2^40 — — 3S 

X225 X209 2T7H 2X0 73P* , e4 ’' woi - : W9 lots of S tans. Prev. actual 

X213 1305 1220 1225 no? 1201 *>l«: >7 Ws. Open Interest: 378 
1213 1207 1220 2325 2X5 1210 1 
1211 12)1 2X5 1212 1200 1211 


Jan 2X0 Z214 1230 2X7 1321 1223 

Mar 1235 1210 133S 1237 1311 2213 

May 1220 2XS 1213 7J77 2X1 2X2 

Jh> 1225 1209 1220 73 55 2X0 73m I E " 

Sep 1213 1305 1ZM 1225 1198 2X1 

NOV 1213 1207 2320 2325 2X5 1210 

W12X5 1213 1300 2211 
7501 ion of 5 tons. 

GASOIL 

Dec 32100 220 lM 22050 221 X 72223 22250 

Feb 22SX 22250 22100 22315 22250 WW 
Mof S1-S9 2W ^® 319-50 220.00 22150 mm 
uSL 2Jfn5 31150 717 M 21 733 2I9X 21950 


Close Previous 

BM ARC BM AM 

Jan 19050 19100 190-75 191.23 

Feb 19550 19475 19475 19435 

Mar 20050 20150 70115 20150 

Apt 2W50 20450 205X 30550 

MOV 2DBJ0 209 X 20X50 3D?J0 

Jun 21 IX 21100 711X0 21100 

Volume: 21 lots. 


Dividends Dec. 19 


V alun^- ■’ lints. n,J ” 11100 5SM Jun 50J0 51JS 50-65 SIX +33 

Volume. .1 1015. 5477 4X95 Jul SIX 5150 50 l9J 51A2 +33 

5435 4730 Aug 4XBS <9.10 49*5 *487 + 12 

SINGAPORE R UBBER 51 Jf 6SX Oct 6470 45J0 4420 Sx -.10 

Sfaaapom cent, per kilo 49-70 4750 Fab 47.25 —.15 

Oosa Pray koa ■ Est. Sates SJOS Prav. Sales 742! 

.JHi .5#, .J5. .**» Prev. Dav open H1L20A51 afflA65 

RSSIJan- 17250 17175 17250 172.73 M dv seLLleifCMVi 

RSS 1 Feb- 175,00 17550 17400 17550 SSBi C * 

ft552JCPl_ 161.50 16150 14150 1*250 C S»S, W * nx nw -run 

RSS 3 Jan_ 15950 16050 15950 16050 S- 35 ^ +5 

RSS 4 Jan 1 0 01 lSLSfl T53_5D iu vi OlJfl 60.10 Mar 73JD 73J0 72.15 712D +JO 

tossjSHz lui 14650 ISx U6X Silt ^ +■" 


rrcJici ed Wednesday that growth ijvs taVdt iM T tb3f“ am mM mM 
.-■f :he Swiu gross domestic product cold 
•- nil slow to l.t> percent in 1985 . f* jimo 31 ta 312X nuo 31210 31220 
.tf-L-r having quickened to an esU- 5S 3i*ii a/Si jJSjo H - ^ NJ ± 
aia:.T! 2.4 nerceni this vear from 28* intsof looiroy az. 


aia:.»d 2.4 percent this year from 
'J.7 renrcm in 1983. Gross domestic 
pri’duct is a measure of the total 
’•aluc of a nation’s goods and ser- 
vkts. excluding income from for- 
eign investments. 


London Metals Dec. 19 

Figure* in sterling per melric tan. 
Sliver in pence per I toy owks. 


KUALA LUMPUR PALM OIL 
MofoYSioa rteggltspar 25 Ions 
Close 
BU 

1^18 
1X0 
1.145 
1.140 
1.130 
1.12S 
l.m 
1.120 
LI 20 
ti of : 


SIX 60.10 Mar 73 X 73X 72.15 7230 +05 

vasn 61.15 MdY 7US WO njs ?Ui +30 

B247 62.15 Jul 7X00 7335 72 X 73A5 —.10 

BX65 6420 Aug 7070 71 X THAO 7X90 —IB 

73.15 6115 F«b 4445 -X 

Est.Sales 4606 Prev. Sates 4A98 
Prev. Day Open I nt. 12A9S off 111 


9221 —02 

91X — JD 

91J1 — JD 
90JB —05 
9052 -JK 
9028 — JE 

8932 —05 

BOA —06 


81-21 —12 

M —12 

W-9 —13 

7 mj — n 
79-6 —13 

7M3 —13 


7H —14 

72-9 —13 

71-17 —14 

TO- 2* —is 

7 W —15 

69-24 —16 

69-9 —17 

68-27 —it 

68-14 —J* 

48-2 -20 

67-33 —21 


Stock Indexes 



L 

a 57% 

§ s 

a 55 
a 3S 

§ % 

a stvi 

§ £ 

§ ■]§ 

Q .13% 1-32 

a 35 l -x 
a .12 1-31 
a 39 2-20 
a x i-3i 
Q at 7-25 
a a i-2* 
QX2-1 

a -64 2-i 

Q XI 1-31 
a i.<3 % 2-i 
O 36 


S&P 100 Index Options 
Dec. 18 
Chicago Board 


Sfrito CUb+oa Paft-Last 

Price Dec Jan Feb Doc Jan Feb 

14S - - - - - % 

150 15% — 15% — 1/16 U, 

155 10% 12 12% 1/16 ’A 46 

160 5% B 9% 1/16 % 146 


1% 4% 5% 1 

V, 2 Ik 3 4% 

1/16 % 1% 12% 

— I* 11/16 — 

XdlvolMaa 479A76 
all open inf. 782.157 
wt Tsfvnta 157,363 
wt OPaalaL 333.181 


2% 3% 

5 5 


36JB 

13886 

3280 

U&28 

mo 

I34X 

n» 

13X28 

SIX 

13285 


13050 

1*9 

178 

4J1 

4J3 

4*5 

466 

4.96 

497 

S3S 

£25 

539 

544 

5.96 

596 

6*4 

6A2 


6AS 

ZD* 

2036 

n» 

2056 

2SS2 

3055 

ms 

2863 

2029 

2024 

2020 

2021 


2011 


Commodity indexes 


9186 

—84 

9043 

— J57 

BUS 


89.52 

-m 

89.16 

— X 

8885 

—07 

8055 

-07 

9061 

—OS 

90JM 

—at 

89 J* 

—30 

BBJ8 

—at 

8BA7 

—05 

88.17 

— JN 

89.14 

— 07 


LMM 

Moodv'8 N A f 

Reuter, Ijttoon 

O-i- Fuiuras - 

Com. Research Bureau- NJL 

: . baae V : ° 9C - 31» W3I. 

P - preliminary; f . final 
Reuters : base 100 : Sea. ih, i«i 
Dow Jones : base 100 : Dec 31, 1974, 


Previous 
976.10 f 
1,90060 
12357 
245.70 


Sell* 
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BUSINESS ROUNDUP 


Sony Group Profit Doubled, 
Sales Increased in 1983-84 


Return . 

TOKYO —Sony Corp. reported 
Wednesday that group profit for 
the year ended Oct 31 was 71.43 
billion yen (S289 million y more 
than double die 29.79 hiffion yen 
reported a year earlier. 

Overall sales inducted 916.49 bil- 
lion yen in overseas ales, up 16-1 
percent from a year earlier, mid 
345.06 billion yen in domestic 
sales, up 7.3 percent, a spokesman 
said. 

Die spokesman said the increase 
in income and sales were due large- 
ly to increased exports of video 
tape recorders and color televi- 
sions, especially to the United 
States. 

St eady growth in domestic sales 
of VTRs, color TVs and floppy 
discs and disc drives also contribut- 
ed to the increase, he said. Reduced 
interest payments caused by sharp 
cuts in short- and long-term bor- 
rowing and lower production costs 
boosted net income, he added. 

U 5. sales rose 35 percent from a 
year earlier led by sales of video 
tape recorders, audio systems and 
color televisions, but exports to Eu- 
rope fell 5 percent because of con- 
tinued recession there, limits cm 


VTR imports and the yen's firm- 
ness against European currencies, 
he said. 

Total sales of video equipment, 
including VTRs, rose 12 percent to 
512 billion yen, and the number of 
VTRs sold rose to 15 million from 
2J15 million. 

Sony’s sales target for 1984-85 is 
2.6 million VTR sets, the spokes- 
man said. Color TV sales rose 11 
percent to 297 trillion yen or 3.15 
milHon sets last year, and Sony’s 
target for the ament year is 3.6 
million sets. 

Sales of the . Walkman - stereo 

headphone system rose to 4 miTTi rm 
last year from 2~6 million a year 
earlier, and Sony expects a further 
increase this year, he said. - 

The company plans to spend 
about 1 00 billion yen on expanding 
facilities this year, especially in the 
semiconductor division, compared 
with 803 billion yea last year, he 
said. 

The spokesman said Sony has no 
precise forecast for income and 
sales for 1984-85 because the do- 
mestic and foreign economic out- 
looks are uncertain and Sony is 
concerned about price cutting 
among Japanese manufacturers. 


Storage Granted 
Access to Funds 

The Associated Press 

DENVER — A U.S. bank- 
ruptcy judge approved on 
Wednesday a proposal by Stor- 
age Technology Corp. that 

gives the company immediate 

access to $140 million from a 
subsidiary, enabling the compa- 
ny to continue operating. 

Storage, a leading producer 
of computer components, said 
it did not have enough money 
to operate after this month. 
Without use of the $140 million 
in customer obligations from 
the subsidiary. Storage Tech- 
nology Finance Corp., it would 
be forced to laminate its busi- 
ness operations, the parent 
company said. Last Thursday, 
the same judge. Jay Guock, re- 
jected a somewhat similar pro- 
posal to obtain operating mon- 
ey by borrowing up to $140 
million from the subsidiary. 

Hit with $120 milli on in 
losses during the past 18 
months. Storage Technology 
and several subsidiaries filed on 
Ocl 31 for protection from 
creditors undo* Chapter 1 1 of 
the U.S. Bankruptcy Code so 
that it could reorganize. 


Swedish Shipper Declares Bankruptcy 


By Juris Kaza 

Internal tuna! Herald Tribune 

STOCKHOLM — Saleninvest, 
Sweden’s largest shipping group, 
declared bankruptcy Wednesday 
after unsuccessful efforts to negoti- 
ate a rescue package with banks 
and the government. 

The bankruptcy may cost credi- 
tors and the government as much 
as 2 billion kronor ($225 million), 
Saleninvest officials said. The 
group had 1983 sales of 5277 bil- 
lion kronor and frosted a loss be- 
fore extraordinary items of 31 8 mil- 
lion kronor. This year, losses were 
projected at around I billion kro- 
nor for the family-owned company. 

The bankruptcy may also lead lq 
the tiling of claims against dozens 
of ships around the world owned 


UJL Pay Settlements Level 

Reuters 

LONDON — The trend of pay 
settlements in British manufartar- 
ing continue to be level, with aver- 
age growth in the year’s third quar- 
ter of 6.1 percent, the same as for 
the whole of 1984 so fax. the Con- 
federation of British Industry said 
Wednesday. 


COMPANY NOTES 


Cadbury-Sdmeppes FLC and 
AB Marabou have signed an agree- 
ment to cooperate in Sweden and 
other Nordic markets, a Cadbury 
statement said, and to distribute 
each other’s brands. Under the 
agreement. Marabou will acquire 
25 percent of Cadbury’s Swedish 
subsidiary, AB Cadbury Sous, 
with options to acquire further 
shares. 

Carolina Bank Ltd., wholly 
owned by NCNB Corp. of North 
Carolina, has agreed in principle to 
acquire a 29.9-percent stake m the 
London stockbrokers Panmure 
Gordon & Go., a joint statement 


CDF-Chimie Infwmti^iqi of 
France said it will form a joint- 
venture company in China to pro- 


duce paint powders and polyester 
resins. CDF will hold 25jteiceM of 
the company, to be called Hang- 
zhou Smo-French Chemicals Co. 
Tbe rest will be held by La Banque 
de Chine and Hangzhou Chwnirels 
Industry Corp. 

Castle & Cooke Inc. said it met 
representatives of its unsecured 
lenders and established a payment- 
deferral plan for approximately 
$100 million of principal and inter- 
est due between Dec: 18, 1964, and 
March 15, 1985. The S100 million 
includes about $50 million of com- 
mercial papa- that the company 
expects to be renewed. 

DAF Special Products, a division 
of DAF Trucks 8V, has won an 
order wrath 60 million guilders 
($17 million} from the U.S. Men- 


asco manufacturing company for 
landing gear for the F-16 fighter 
plane, a DAF spokesman said. 
DAF Special Products entered the 
aviation industry in 1977. 

Dee CoraiPljCs purchase of In- 
ternational Stores Ltd. from BAT 
Industries PLC for £180 million 
(S2I6 million) will not be referred 
to the Monopolies Commission, 
Britain's Trade and Industry De- 
partment said. 

Financial Corp. of America, ex- 
pecting a loss in the fourth quarter, 
reported Tuesday that it sold. 
896,900 shares of Walt Disney Pro- 
ductions stock for $52.69 milli on. 
The transaction resulted in a loss of 
$637 million for FCA, which accu- 
mulated the 2.7-percent stake in 
Disney in May. 


Muse Air Corp, has been bailed 
out by Harold C. Simmons with a 
S16-mDlion loan package. Mr. Sim- 
mons, an investor and president of 
Contra/) Corp., agreed lo put $16 
million in the regional airline in 
return for 2 million shares of 
Muse’s preferred stock. The ar- 
rangement is subject to federal ap- 
proval. 

Nora Park AG says it will appeal 
a decision by a Zurich court to 
open bankruptcy proceedings 
against the hotel chain. The case 
for bankruptcy was brought by one 
of the group’s creditors, Forfaitier- 
ung & Finanz AG. Nova Park said 
it will soon make an agreement 
with a U.S. group that will make 
available funds for Forfaitienmg. 
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French-British Treaty Called 
Necessary for Channel Plan 

said Jacques Mayoux. chairman of 
Sod&te General c, one of the na- 
tionalized banks participating in 
Euroroute. 

‘ Eurorrafie would involve con- 
struction of bridges from the Brit- 
ish and .French shores that would 
feed into a! i9-ktiometer ( 1 1%-mile) 
tunnel in the middle of the channel. 
Jl would cost about 40 billion 
francs ($422 billion) and take fix 
years to btriJd. .• 

Also participating are the state- 
owned Paribas banking group, 
Alslhom-Ail antique and GTM-En- 
trqpose, manufacturers of maritime 
equipment; British Sled Corp.. 
British Shipbuilders and Fair- 
clough Construction, a British civil 
engineering firm. 


By Axel Krause 

International Herald Tribune 

PARIS — The precondition, for 
the construction of a En glish Chain 
nel bridge or rail project is a politi- 
cal treaty between France and Brit- 
ain, and not financial guarantees as 
is widely assumed. Sir Nigel 
Broackcs, chairman of Trafalgar' 
House PLC; a large British con- 
struction firm, said Wednesday. 

Sir Nigel made his comment in 
response to a question at a news 
conference announcing a new 
cross-channel plan, known as Eur- 
oroute. Trafalgar House is partici- 
pating in the plan, as are two na- 
tionalized French banks and 
several French and British industri- 
al groups. 

a The political guarantees, in the 
form of a treaty, are what is re- 
quired, and then the financing and 
the rest can go forward,” Sir Nigel 
said. He emphasized that the Brit- 
ish and French governments, and 
their respective business communi- 
ties, were preparing plans to pre- 
sent to the governments in March. 

Sir Nigel rated the project’s 
chances at slightly better than 50- 
50, primarily oecause no political 
treaty guaranteeing the project has 
yet beat signed. 

He said he knew of no plans to 
introduce a bill in Parliament and 
that it was up to the government of 
Prime Minister Margaret Thatcher. 

Political observers noted that in 
1975 a new Labor government in 
Britain canceled work on a tunnel 
project, started by a Conservative 
government, on the grounds that it 
was too expensive. 

“The governments do need to 
agree to guarantee the project,” 


Brokers Vary 
Over Chips 

(Gontinoed from Page 9) 
by January 1983 and, later that 
same year, sank as low as S101 
before shooting up again in 1984. 

Earlier this month, however, 
Texas instruments announced it 
would lay off 2,000 workers in Jan- 
uary 1985. The company died the 
“continued weakening of the 
worldwide semiconductor market.” 
As a result, the stock dropped to as 
low as $111.75 a share. With the 
entire equity market moving high- 
er, Texas Instruments jumped $5 to 
SI 18.25 on Tuesday. 

A critical factor in playing the 
semiconductor stacks is timing the 
industry cycle: At present, the 
group is locked into the midpoint 
of a cycle, so unless a period of 
sustained economic growth devel- 
ops — and here a strong year in 
1986 could be critical —some ana- 
lysts say the stocks may prove to be 
disappointing. 

At the start of the current cyde, 
the chip industry was caught short 
of capadty. To assure supplies, 
customers ordered months in ad- 
vance. which resulted in abnormal- 
ly high orders. But as the industry 
added capacity, shortages abated 
and customers were left with high 
inventories. As a result, they cur 
back on orders. One problem that 
became apparent by this autumn, 
for example, was the slowdown in 
sales of personal computers, which 
consume 10-15 percent of the chip 
industry’s output- 


GNP Estimate 
Shows Rise 

(Confirmed from Page 1) 
percent growth. In 1983, real GNP 
increased 3.7 percent. 

Economic activity will not no- 
ticeably improve until the last half 
of next year, economists said 
Wednesday. 

However, the recent drop in in- 
terest rates and signals from the 
Federal Reserve Board that it 
wants the interest-rate decline to 
improve the economy's perfor- 
mance should provide a modest 
boost to economic activity next 
year, the economists said. 

The report “tells me that the 
economy is not likely to weaken 
much further,” said Andrew F. 
Brimmer, an economic consultant 
in Washington. “The reduction in 
interest rates will be a source of 
stimulus to the economy. 

Mr. Jones said a big question 
mark remained on the second half 
of next year because it was unclear 
what interest rates would do and 
whether the Federal Reserve would 
pursue a policy of tightly keeping 
inflation at bay or allowing rales to 
fall further. 

The Commerce Department also 
reported Wednesday that inflation 
was improving in the last three 
mouths of the year. Inflation, us ing 
a measure of changes in prices and 
type of output, increased at a 2.9- 
percent annual rate compared with 
3.9-percent annual rate in the third 
quarter. 


French GDP Rise 
Put at 1.9% in m 

Reuters 

PARIS — The French economy 
bas grown faster this year than pre- 
dicted, the National Statistics Insti- 
tute said in its December review, 
prepared for release Thursday. 

The gross domestic product, 
which is the total output of goods 
and services minus income from 
operations abroad, grew 1.9 per- 
cent this year, based on 1970 prices, 
it said. Thai compares with govern- 
ment forecasts, based on year-earli- 
er prices, that the GDP would grow 
1.3 percent this year. 

The trade deficit, which the gov- 
ernment had hoped to eradicate 
next year, is forecast to average 2 
bSlion francs (52I0.S million) a 
month during the first half of 1985. { 





by the Swedish group or chartered 
under contracts to the group. 

At the same time, a last-minute 
effort was mounted to save most of 
the SaJen group’s refrigerated fleet, 
the largest in the world, from the 
effects of the bankruptcy. The fleet 
consists of about SO vessels, of 
which around 20 are directly 
owned by Saleninvest. 

A new company, SRS Reefer 
AB. was formed with 100 miffian 
kronor in capital provided by In- 
vestment AB Gylfenhammar & 
Partners, a Swedish merchant 
bank, to operate about 75 percent 
of the fanner Salen Reefer Service 
AB. 

Chris ler Salen, a member of Sa- 
leninvest's board, said that eventu- 


ally there would be a selective of- 
fering of shares in SRS Reefer 
Service and that the Salen family 
would probably participate. 

The bankruptcy of the shipping 
group came after Swedish banks 
declined to put up about 600 mil- 
lion kronor for a rescue package. 
According to Salen officials, rite 
amount that large banks, such as 
Skandinaviska EnskHda Rankm 
and Svenska Handdsbanken, were 
ready to put up fell short by just 
over 100 million kronor. 

The government, they said, was 
ready io convert loan guarantees to 
conditional loans in the amount of 
240 million kronor, providing Sa- 
len released 150 million in new cap- 
ital. 


Toyota and GM Present: TheN ova 

Los Angela Times Semce 

FREMONT, California — Officials of California’s newest automo- 
bile company have unveiled their fust car, a Toyota-designed sub- 
compact with an old Chevrolet name that is built in the San Francisco 
area mostly by laid-off General Motors workcra. 

“We are all very proud of this car.” said Talsuro Toyoda, president 
of New United Motors Inc., a joint venture of General Motors Corp. 
and Toyota Motor Co. Mr. Toyoda was speaking a few’ moments after 
be and other company officials presented the Nova, a nameplate that 
was used on Chevrolet compacts of the 1960s and 1970s. 

Mr. Toyoda. 55, a grandson of Toyota Motor’s founder, joked, “I 
feel like an expectant father. I am not sure what to do. Pat it on the 
hood or pass out cigars.” 

The car is Similar in design to a Toyota Corolla. The four-door, 
front-wheel drive vehicle, with a 1. 6-liter engine will go on sale next 
spring, when workers here have made enough cars to supply Chevrolet 
dealers, who will market the car. Officials would not disclose the 
price, although industry analysts speculate that the car will sdl for 
about 57.000 range. 


New Issue 
December 20 . 1984 


This advertisement appears 
as a matter of record only. 


EUROPEAN INVESTMENT BANK 

Luxembourg 


DM 300,000,000 

TA% Deutsche Mark Bearer Bonds of 1984/1994 


Offering Price: 100% 

Interest: 7V4% p.a.. payable annually on December 15 

Maturity: December 15, 1994 

Listing: Frankfurt am Main. Berlin, Dusseldorf. Hamburg and Munchen 



Deutsche Bank 

Afctwngesulfechaft 

Commerzbank 

AktlongaseHschaft 


D res drier Bank 

Aktionflesuttachaft 

Westdeutsche Landesbank 
Girozentrale 


Arab Banking Corporation - 
Da us & Co. GmbH 
Bank fOr Gameinwfrtachaft 
Aktiengeseilschaft 

Bayarteche Ve reins bank 
AkbangesaNaehaft 

Berliner Handels- und Frankfurter Bank 
Deutsche Girozentrale 
-Deutsche Kommunalbank- 
Hambuigische Landesbank 
- Girozentrale - 
Bankhaus Hermann Lamps 
Kommanditgeseilschaft 
Merck. Hnpk&Co. 

SaL Oppenhatm jr. & C*e._ • 

Trinkaus ft Burkhardt 




8Bden-WQrttambargischa Bank 

Aktiengasellschaft 

Bay a riset) a Hypotheken- und 

Wachsel-Bank 

Aktiengasellschaft 

Job. Beranberg, Gassier ft Co. 

Bankhaus GebriJder Bethmann 
DG Bank 

Deutsche Genossenschafisbanfc 
Georg Hauck&Sohn Bankierm 
Kommanditgeseilschaft auf A ktien 
Landesbank Rheinland -Pfalz 
- Girozentrale - 
B. Metzler saaL Sohnft Co. 

Slmonbank 

Aktiengasellschaft 

Vara ins- und Wastbank 

Aktiengasellschaft 

Vtfestfalanbank 

Aktiengasellschaft 




Badiache Korn m unale Landesbank 

- Girozentrale - 
Bayarischa Landesbank 
Girozentrale 

Berliner Bank 

Aktiengasellschaft 

DalbrockftCo. 

Bflactenbank-Warburg 
Aktiangasellscheft 
Hessische Landesbank 

- Girozentrale - 
Landesbank Saar Girozentrale 

Norddautsche Landesbank 

Girozentrale 

J.H. Stain 

M. M. Weifaurg-Brinckmann. Wirtz ft Co. 


High Standards 



AIR FRANCE MAINTENANCE: 
SOME OF THE MOST SOPHIS- 
TTCATED AND RIGOROUS TEST- 
ING PROCEDURES IN THE 
WORLD. AN INSPECTION SYS- 
TEM SO THOROUGH, THAT A 
NUMBER OF OTHER INTERNA- 
TIONAL AIRUNES HAVE ADOPT- 
ED IT FOR THEIR AIRCRAFT AS 
WBL 

AIR FRANCE MAINTENANCE: 
JUST ONE EXAMPLE OF THE 
HIGH LEVS OF TECHNICAL 
COMPETENCE YOU FIND 
WHEN YOU FLY AIR FRANCE 
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Success is the art of choosine the best. 
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INTERNATIONAL POSITIONS 


Sales Manager - France/Italy 

We sell entertainment 

O feature films 
O series 

O classical music and operas 

Our customers are 

• public and private broadcasters 
O home-video distributors 

O theatre film-distributors 

You should 

O be experienced in international sales 
O feel at home in both the French environ- 
ment and language 

• also speak some English and German 

• be between 28 and 35 years of age 

• be willing to move to Munich, Germany 
and travel a lot from here 

If in addition you are a creative and flexible per- 
sonality and if team work is your preferred working 
style, then please contact us for more information 
and/or for an appointment 

Beta-Film GmbH & Co. International Sales 
Beta-StraBel 

8043 Unterfoehring/Munich - Germany (FRG) 
Tel.: (89) 9590308, (89) 9590321 



Senior contract 
manager 

BIO MEDICAL MAINTENANCE 
RIYADH 


A major European group, acknowledged leaders in the 
field ol technical maintenance and operation, are looklna 




maintenance division. 

Apart tram co-ordinating the technical team in charge of 
operation, calibration and maintenance of medical instal- 
lations, the manager will recruit specialised engineers 
(electronics, X-ray and nuclear 1 ) as well as prowling 
specific framing and staff management expertise 
Further .the follow-up of contracts with clients, suppliers 
and sub-contractors is an essential part of the joh. 

Applicants, preferably aged 35-40 should be electronics 
engineers and have at least 5 years experience with a 
medical equipment manufacturer or operator. Previous 
experience in the Middle East would be highly desirable 

Interviews will be conducted in Pans, London or in the 
Middle East 


Applications together with detailed res 
sent quoting ref. 007 F to CANEVA, 20 
Roosevelt, 75008 Paris FRANCE. 


ler with detailed resumes should be 
17 F to CANEVA, 20 avenue Franklin 


CANEVA 
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FURNITURE MANUFACTURING 

IN SAUDI ARABIA 

PROJECT MANAGER 

Applicants should have minimum of five years manage- 
rial experience of furniture production, design and 
marketing. 

Preference will be given to those applicants with 
specific experience in reproduction furniture. 

Works Supervisor 

Hands-on technician, capable of setting, operating and 
maintaining block edge line as well as many different 
types of related processing equipment. 

Applicants should be capable of supervising a work- 
force of about 40 persons, developing production 
schedules* etc. 

Please Contact: 

Plasco Co. 

P.O. Box 16000 
Riyadh 1X454 
Kingdom of Saudi Arabia. 
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Over-the-Counter 


Dec. 19 
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ft— ft 
3 -ft 
1116 + ft 
1016 +114 
Aft— ft 
10ft + ft 

Aft + % 

364— 14 
1AW+ »4 

2*6 

14ft 

416 + ft 
A 
5 
■ 3 

3V.-14 
1 —ft 
9 + % 
a +64 
aft— ft 
Uft 

25*4— ft 
3*ft + % 

lft- ft , 

29*4 + 14 1 
10*6- » 
3ft + 16 

r-% I 


7009 666 6 Aft 
35217ft 166* 17 
si a 216— ft 
JO 25 727 16 15*6 15ft + ft 

412914 2014 29ft 
79 0 7ft B +ft 
HI ft 7 7ft + ft 
200 4A TO 4566 44ft 45ft + ft 
407 3 264 2ft 

, , 164 6ft Sft 516— ft 

.14 !J1 107 14ft Uft 14% + ft 
I 662 lft lft lK+fi. 

jo U .sis sauna 

jj « 3iKAife=& 

£ U 141 25 24ft a + ft 
5(35 2316ft 15ft 15ft— ft 

1519 lift 10ft— ft 
id — ft 
7ft 

24ft— 1 
23ft— ft 
4ft 

04 +1 

Uft— 16 
11 ♦ ft 

5ft 

4 — ft 
lift— ft 
3ft 
5ft 

<64+ ft 
16ft 

1114+ ft 
2164— 66 
14 +4* 

114— ft 
lft— 14 
576— 14 
Aft + ft 
364 

3ft— ft 
064 + ft 
*64— ft 
72 — ft 



.156 .9 224 
530 

-72 33 632 
JB 2J 192 
43 
Uf 
170 
IS 
52 
1D1 
IK 
1304 
SI _ 

794 11 Uft 10ft— ft 
316—66 
14 + ft 

2166— ft 
24 + ft 

AM 

>64— 16 
.416— ft 
2l + ft 
2564+ 16 
13ft 

« — ft 
10ft 
13ft 

13*4+16 
13ft— Va 
2466 + 16 
9ft+ ft 
13+14 
104 

18ft + ft 
9ft— ft 

.12 1 J 506 12ft 1264 lift -t- ft 

J5? % ft ft 

3008 566 5 516+ 16 

» 064 Bft 8*6 + ft 

13 616 6 ( 

M< 40 «9a66 2616 26ft 

-12 1-4 143 9 Bft 06* 

325 W* jfft 7?ft— & 

1J41U ^ » 

Bit 3 W 764 706 766— 64 

14 9 9 9 + ft 

.16b 12 72 13ft 13 13ft + 64 

<8 4ft 414 4ft + 66 
674 5ft 516 Sft + ft 

26 20 30 2D 

271 9 0*6 Bft 

30 18ft IB 10ft + ft 
30 1766 T764 17b 
783 lift 1064 11 + 14 

15 564 564 564— ft 

'STt *5 t-* 

218 766 714 7V. + 16 
2tas 7*6 7» 7ft 

a 7 6ft 7 + ft 

(0 (ft 666 666— 16 
Ml 6*6 Aft 664— 16 
90 616 5ft 6 
112 31 3014 30ft + ft 

7 Oft 066 064+ ft 
45 4ft 466 Aft + ft 

2*3 ft ft ft 

32 1J 911ft lift 1164 + 64 

25 T2M 1206 1214 + W 
139 1614 15ft 16 
457 1614 15ft 16 + ft 
30 3L3 233 <14 A AVs 
MU 1W1» aft 2964+ V. 

•4413ft 1264 13 — ft 
39 ft ft Oil +ft 

324 1114 10*6 I Oft— 14 


764— 14 
Sft— ft 
114— 16 
1864+ ft 


226 186* 
110 Uft 

w a 

1017ft 

mao 

J153U. 
WM14 
75 27 
3 Oft 
waft 
113 3014 
500 3116 
1(0 716 
65*3 
2M16 
W79 
191 12ft 
791106 
593 406 
53 13ft 
307 13ft 
a 27ft 
25 19ft 
ISO Wft 
1011 2ft 

950 714 
3*1 614 
ua a 
47717V. 
362Wft 
14913 


iir* 

sr* 

a + ft 
12ft + ft 

’r+M 

gv. 

^+,ft 
1216+ ft 

3»:g 


17*4+14 
10—14 
1764 + 64 
2166+ M 
29ft 

22 + ft 
5164 + ft 
13ft- 66 
71 + 66 

a + 16 
3014 + ft 

3 *ft— ft 

1^ + W> 
20*6— ft 
12ft 

1166+ ft 
4*6+16 
13ft 

13ft + ft 
2714— ft 
79ft— ft 
1S*6+ *6 
214 

716+ ft 
6*6 

22 ♦ ft 
17 

1066+ ft 

13 + ft 


50 10ft 
3 Uft 
.10 13 469 BV. 

10 lift 
255 2ft 
077 35ft 
69 56* 
451 764 
5 3(6 
a 4i6 
1342 5% 
MO 564 
.106 70 1 ,5ft 

156 10*6 
1 5ft 

31 J 456 20ft 
•315ft 
1043 Oft 
*1064 
66 66 
165 1366 
34 1064 
M 5.1 107115ft 


.74 1J 13*2 77 
Me J 25 7ft 


AS 2J 290 29ft 
1J0 6-1 662(06 

a m i is 
M4 11J 139 9ft 


MO 17 364 43ft 
MO S3 119 


IJB W 1«2£ 

IB lift 
147 Aft 
04 20ft 

5071* 
46 4% 
S3 5ft 
X Aft 
16 8. 

JO 3 11*3666 
201 1ft 
1397 Bft 
14« 4V» 
130* 6(6 
38 2ft 
01 2ft 
49 4ft 
si a 

i jo 4J maw 

29)73 

34019ft 

15 766 
4019*6 
2445 064 
38 1764 
34110ft 
1457429ft 
471 Oft 
21 2 
96213ft 
U Oft 
.16 IX 94 Bft 
SB 6 

3703 53*4 
146 5ft 
12715, 
140 6*6 
96011ft 
4013ft 
I I» 

19212ft 
1048 7 
301 1*6 
71 Uft 
239 3ft 


10V6 10ft 
14ft 14ft + 64 
7ft 0 +ft 
lift lift + Vk 
lft 2 

3* 35 +1 , 

Sft 5ft— ft 
Aft 7*4+114 
3ft 2ft— ft 
4 4 —ft 

Sft 5%. + ft 
Sft Sft — ft 
Sft 51% + ft 
tOK. 1W6+ ft 

1414 15V4 +114 I 
016 Oft 
lOlt. 10*6 +1% , 

ft ft— " 

1316 1314 + ft | 
10ft 10ft— V. 
1$ 15 — ft 

IW llft+ ft I 
Aft 6ft , 
9ft 9ft + *6 . 
4*6 466 I 
15ft 16 + ft : 

10ft 1046 + ft 
16 1616 
Wft 10*6— ft 
13*4 14 +16 

J2M 1716 
lft 2 

9*6 10*6 

16*6— ft . 
766—16 1 

S + ft 
+ ft 

ise 

I4ft + ft 

26*6+ ft 
n + ft 

9ft + V. 
17*4— ft 
15 + ft 

7ft + ft 
2*6— ft 
20*6+ 14 
21ft + 64 
7ft 

ai%— ft 
32ft 

<3—14 
19 

10ft + ft 
lift + ft 
1316 

646+ ft 

8*1- 16 i 

16ft + ft I 
21ft + ft 
29ft + ft , 
JM— ft 
16ft + ft 
416— ft 
TOW + 14 
814 
35Va 
Aft 
15,1 

4ft— ft 
4*4— ft 
Aft + ft 
76» 

3*1* + *6 
114— U 
Bft 

A -ft 
646+ ft 
2*4- ft 
2 
A 

19ft 

33ft + b 

a +1 
l>ft+ * 
7*6 
1914 

0*4+ ft 
17ft— ft 
10ft + » 
Wt+lft 
Sft 

IK 1*0 

Uft 73 +14 
B B -ft 
>14 Ob 
Sft 6 + ft 

WRi 1 * 

MM 14*6 
5ft 6»+ <6 
10M 11 — *4 
1366 1316— ft 
16 16—14 

12 12+14 

(ft 7 + *6 

114 lft vft 
16b lib — ft 
3*6 346 


IfWCTV JM 3 
WWW 

■SOfttflX 

list 

JBRwl 34 \j 

Jock wl i 
JoOiUe 
JAAlWlf 

JeiSmrf JOB 73 
JrlMarl 

JW1CD .13 3 

JMvs 

jnnAm joo 29 
Jonicbl i 
Jen*! A t 
JMMbfl a 49 
Juno 

Justins JHH 11 
KLA, 

■JCVrtir 

Knnvul St 25 
Karctir 

Knskr M3 AS 

Kovftn 

KeivJn 

Kftnp mo 4jB 
KvenU JO 25 
Kevex 
KeVTm 
Kevcm * 

Klmbm 54 1.9 

KJmnrtc 

KlncnM 

Kloder s j06 A 
Kass 

S«V J6 S 

Kruers 32 2 A 

Kelcke .16 j 

LOBmk 
1 UN 
LSI Los 
LTX 
LoPele* 

Lo2 Bv MMs 3.1 

LMFm .128 3 

LakUvw .1* M 

f rnnoT JB u 

Uncost JB 4J 

LndBF - • • 

LOmfcS 
LoneC s JOQ 21 
Ltmolv J5e 4.1 


JM 3 04 46% Aft U% 

254 B 7*6 7ft— ft 

6 lift 11 1U6— ft 

486 5*6 5M 516 

3* 19 5914*4 14ft 14ft 

I a Aft 3% 3ft 

5B27VS 2Bft 2Bb 
7517V. Uft 17ft + ft 
MO 73 38 IB U IS + M 

242 7 Aft 6*4 + ft 

.12 3 515 Mft 16ft 16ft 

71 h *6 66 

50a 39 WO 7*6 7ft 7*6 + ft 

I 324 Aft 3*4 3*k 

r 571 3*4 3ft 346+ b 

JO 69 in 7b 7 714+14 

1273046 SO 20ft + ft 
-3£H 11 77 14ft U« Uft— ft 

995 17 15ft 16ft +1 
a 5 6*4 5 

56 25 0927ft 22ft 22ft 

13915ft 14*6 Uft— b 
M3 4 s C Uft 12*4 1JU + ft 
306 7ft Aft ft 

M46 114 l Tft-K 
1JO 4J0 3W 45b 4466 M66 + *6 
JO 25 34 31b 31ft 31ft— ft 

92 5 Aft 4*4 
346 9ft 9 9b 
45 (ft 6 (ft + ft 
54 1.9 99 29ft 73 79 

a « * a 

431 46* (ft (64+ U 

06 A 1154 lSV. 1416 15 
S3 lft lb lb 
Ob S 49113ft 13 13V. + b 

32 ZA 381 13b Uft Uft— ft 
■16 J 582 23b 23b 23b + 64 
103 Bft B • Bft + b 
MS 7ft TV. 7*6 + ft 
1455 13 12b 12ft + ft 

654 Wb IB 19 +1ft 

447 14ft M |4ft + 14 

MMe XI 0 34 33ft 34 + ft 

.120 3 440 13b 13ft 1316— ft 

.16 1J 7811*4 lib 11*4+ ft 

JO (5 19 13b 12b 1264— b 

JB AJ 9415=4 15 13ft + b 

JO 4 A 239 13*6 1364 13ft + ft 

311 Sft Sft Sft + 14 
J?a XI 96 aft 37b 37b 

3Sm A\ 77 Aft 6*6 61% 


moong 
Rewtn 
RodkAL J4 73 

1 RMW 

ReevEs 30 Xl 
Read a OS J 
Rebflb 
RaUob 
Renol 
RpAUft J4 54 
RpHIlft 
PesJrSr 

Rwt*ri -la 1J 
AnJrH J ft J 
Rsxon 

ReyRm U4 27 
RMNl JO L7 
RjWim 
RtehS] 

RU2V8 
Rival 
Reads v MO 24 
Rsbon i 
Rb6Nbb M S 
RofiVsn 
Rocker 


7515ft Bb 1«6+ ft 
5B7 Aft 5ft 6 — ft 
46 *964 2(b 39ft + ft 
215 6 Aft 5ft— R 
345 (ft (ft (ft 
41 1464 14ft 14ft— b 
Ml 2766 21b 22b + b 
1300 9*4 Ob 9ft + ft 
55 4b 4 4b + b 

m «% no Bft 


SEC, First Jersey End 5-Year Fight 


LOwartS 39 1.1 333 34ft 24 


LeeOfd 

Lunar 
LewtsP 3tb 16 
Lexicon 
LexWta 

Lledrt sn 3 
Lllnvs 34 A 


546 7*6 7H 7ft 
7X1264 12 1366 + 46 

22 7b 7ft 7b + ft 
045 3m 3b 3*6 
1192 3b 2b 3b + b 
12921ft 2ffb 2 TVj+ M 
7 41b 41M 4164— b 


LtaCom 127 Ab 6 6 — b 

UWTul 30 M 1021 13b 12b 176*— ft 
LlnSrd 1015 316 22b O +b 


LrnBrd 

UneTel xa 7J 
Undbni .16 35 
LbCJo* 

Local F 

LonsF TJB 6.1 
Lotus 
Lvndwi 
I Lycnos 


MIW MS 5 5 

MPSla 106 4b 5b 6 

MTS SV Ji 14 2 22b 22b 22b 

MTV Utt 10ft 17*4 1816 + *6 

Macro a it it) 9b 9b— ft 

AtodiTc 186 5b Sft 5M 

MeckTr 30E7 14b 13b Uft + V6 

ModGE 2J0 9J 48 226* 22ft 226k + b 

Mooch 2711** lib lift 

MtMRI 293 8b Bft Bft + ft 

Molrfle Jle 9911*6 lift lift— b 

MotSd 943 11b lift UH + ft 

Monlhv JD 43 W 1964 19b 19b 
MtreN 2JS 45 1944*4 44b 44M + ft 

Moran 30b XO 27 Uft M 14ft— ft 
MnrBUX 191 6ft 616 6ft— b 

JSe 3 82 7b 7 7 

MO 36 19944b 43ft 44b + M 

9 26*4 266* 26b— b 
Mossier USA 336 3*6 JM 

115 964 9*6 9b + b 
.10 J 32 2Sb 24ft 25b + ft 
94023b 22ft 22b 
107 10 9ft 9b +b 

640 416 4 A 

MovnOl 71 3b lft 3ft + ft 

McCrm M 23 3a 31*6 Jlft 31ft + b 
7110 Bb 10 
10S12H 12ft 12b + ft 
JSS J 61 Aft 614 6b— 14 

MMCre 316 6b 6*6 4ft + ft 

Med fix 434 ISb 15ft 15ft 

veadts 140 6ft 5ft 6 + *6 

Mentor 1*1 13 TIM 13 + <4 

MantrG 73319 10 lBb + ft 

MarcBs MS 5.9 U2 32ft 32b 32ft + ft 
MercBk MO 3J 32 U 43ft43b+l4 
MrdiCs 5Ub 12b Ub 

MerSv M 18 3 23b 22b 23b + b 

MrdBc X40 19 70 40ft 40 40ft 

MrdBpf 250 16 8 29 29 29 + ft 

MerrlB MO U 2 19 19 19 — ft 

Mervos J20 14ft 13ft 14 + ft 

MefrAft- 333 (Ob FM 9b + *6 

40 62 104 10ft 9b *64— H 

708 27ft 36b 77 + ft 
SO 3b 3b 3b+ ft 

MlcrMk 64 lflb 9b 10b + b 

JM 1.1 360 Sb 5 5b + ft 

5223 28ft 77 33*6+1 

1161 4b Aft 4b + *6 

MlcrStn 72 4b 4b Aft 

MdPcA 59 4ft 4ft 4ft 

fMSIM M XI 717ft 17ft 17ft— H 
MMBkB 1.13 3J 22B29b 39ft 39b + b 
MtMMr 411 4b AM 416— ft 

MHITch M2 1*4 2 — b 

J4 1J 518 33b 33ft 33*4+ ft 
75 4 Bft Jft 

44 U 954 32*6 31*6 32b +„b 
667 Sft 3 3b— (li 

WUnsfrs 71018ft 10b lift + b 

Mtaehor 311 11 It 

MGasfc Mm M 14ft 13ft Uft— ft 

vSiCB 573 ^6 7* m + ft 

MB X9 344 a 3d6 35ft + ft 


(BUZift 22b a + b 
2a 7J 8729b 29ft 2H6+ft 
.U U 11 <9. 4b 4ft 

129726ft a 26 — b 
an ub 13 

130 6.1 TO 21b 21 21 — b 

1194 22b 22b ab + b 
294 20b 2DV, 2Bft + b 
352 Uft Uft MU + ft 
10766 MO 0—16 
M 5 
W (b 
37 l A 2 22b 22b 22b 


Shen5os 

Shnsml 

Silicon 

Silicons 

SJIICVol 

HI low 

since 

Slmpln 

Skwn 

SiaCP 

Staler 

Skiuoor 

SloonTc 

smithL 

SmithF 


MovPI 
MovnOl 
McCrm M 
McFed 
Me Fort 
Medex 05 
MBdCre 


MrctiCo 

MerSv M IS 
MrtBc X40 53 
MrdBpf 250 BJ 
MerriB 100 5J 
MerrGa 


i iwilicnt 
Milner 
MHiiacr 
Minors 
i Mtaeher 
MGosk Ole 

Mot 1C A 

,a xb 

MOlBcS 

Mohsx JO .1 

MonCo 140 22 

Moncor J4 14J 

Monta 35m 1J 

ManArrt 
Monotft 

MoouC IX 43 
MorFio m 


SO .1 1TO2T4 28b 29 + ft 

ra » u s 1 ? ’K’5 v* 

Mono IK 340414b U 74ft 

^ 'fl " St 

Morrjn ‘ JB* 3J 677 itHT 17b 17HT+ J? 1 
Moseiev 79( Sft 4*6 4*4— *6 

Multmd JO M 151 37b 36b 36*6— b 
Mvlons .101 A 1154 bft 25ft U +ft 


NCACP a 6 Sft Sft 

NMS 326 3b 3 316 + 16 

NmcoS 712b 12 13*4 

N Bn Tex JM 4.1 3120ft 2Dft 38ft— b 

NtCtyi 150 SO 722 ft 37b M 
NfComp 106 lib II lift + ft 

34 U 16X0 1*6 R + ft 
J4 55 461 8b 8 0 — b 

NtUimb 49 5 « « 

NMIcra 1642 5b 4ft 5 — ft 

I a 3 3 3 + 16 

183 4b 4 416 + ft 

115 5b 5ft Sft 
NdUSWt 14 lft lft lft+ ft 

- a 2J 45 7b 7*6 7*6— 16 
607 84* 7» 7ft— ft 
NwkSec 1M 7b 6b 716 + 16 

131223*6 71b 23*6+ b 
77 3b 3b 3 + 16 
fftulros JOB J 3734b 34 34 — 1 

NBrunS 77 ■ 7*6 8 

NE Bus JO 1J 430ft 29ft 30ft 
NHmpB a 35 33 22*. 22b 22b 

KJMalB 1.12 4.9 42323ft 22b 23b— ft 
NYAIrt 434 4ft 4b 4ft + ft 

NYAwf 149 ft ft ft 

NwtdBk JW UI0H 10b 10b+*6 

NewptB 06 2 063 34b 23ft 33b + b 

wlont 

MkkOG 353 ft ft ft 

NfteB 


SrstOn 

TCACb .12 

TacVlv 

Tondem 

Tandon 

TcCom 

Tetaa 

TIcmA 1 

Tel Plus 

Trlcrtt 

TBtecrd 30 
TeftMCt 
Tefvw 
Telafcs 

Tirixon Jle 
Temco 

TMrLv 

TenriDs 


NY AW 434 4ft 4b 4ft + ft 

NYAwf 149 ft ft ft 

NwtdBk 054 54 10b 10b 10b+*6 

Newts* E 06 2 063 Mb 23ft 23b + b 

391 6b Sft * — ft 
I 108 3b 3 3 — b 

NkfcOG 353 H ft ft 

JOe 41 4407 Sft Sft lb + ft 

At U 617ft 17ft 17V» 

Nanwr jo u snaift a ab 
Norlln S ISft 10ft 10ft— ft 

Norsk B .TO J 15739b JB* 38b— ft 
Moral an 9 6b 6 4 — b 

NAHMS 40 9 8*6 Bb 

NestS r 346 7*6 7W 7U— ft 

NttNG 1J4 U 04916ft 16 1«6+ ft 

MwtFn XJ6 jo a* Wb+ft 

cafe? JiS ! 

«££»* 97 XI |l*44b 4*6 4«+ b 

K g S-* 

NulrlF » ID 9ft 7ft— ft 

NMWd a 9b 9ft 9ft 

65 2ft 2*6 3*6 

>85 3ft 3ft 3ft + ft 

la 2ft 2* 2b— ft 

JM SV. 3*6 3b + 16 

40614b 13b M +b 
m 2b 2 3 

OBlIMk 97 XA 543 34b 34b 34b + ft 

OtVoCa 168 60 16544b 44 44ft + *6 

Old Kent 1.12 3J 119 32b » n — b 

OWRep 38 JO 733B 2 9b 29*1— (6 

owspic 2J0 1X8 1* 20b 1M% 20b + b 

OneBCF 35015b 1516 15b + b 

On Line 65 4b 3* 4b + ft 

Onyx B362 lft lb IS—" 

OpttcC 60 15b 15b 15b + ft 

OotlcR 20*829 3T* 2>b- b 

Orbonc 51 MW 14 14 — ft 

Orttl 044 616 SH 5*6+16 

OrtoCP 14 A A A 

OsJnnn 30 1A 21515b Uft 1^6 + b 
OMrTP 268 96 85 S 27b 2716 + 16 

OvrExP 219 10b ID 10*6+ ft 

OwenM Jt 27 Z7 12ft 12 12b— ft 

OxOCO 481 3*6 Jft 31b 

PNC X32 SO 45046*6 45*6 4Aft + *6 
PobStB 96 MU 10b 19b 

PoccTS ia X0 332 43W 42b 43b + H 
PocFsJ TOM. Bb Sb + ft 

“ — M 63 151 Ub 13 U 
114b 13b U 


Textile -2Se 1J 
flierPr 
Thrmdc 
Thetfd 

ThdN s MB U 

Therm 

TTxxTec 

ThouT a 

3Com 

ThneE* 

T roe Fib 
Tlprar» t 
Toft 1 
Tottsvs 
TrakAu 
TrtoOSv 

TrxaJa 26 14 
TBWSO* ia XI 
TuCXDr 

TwnCN 

• TVBOnF M 2 
USUCO la 63 
UTL 

Ultrsv Me J 


779 lift 11 11—ft 

2MKb 12 12b 

ih lib in li +ft 
3730ft 20b 20b— 16 
16 Aft 4b 4b— b 
390 34ft Sb Ub— W 
251 13ft 11 11*6+ ft 

73 7*6 7*6 7ft 
Him 19b 19b + *6 
291 2b 2 3b 
224 1216 11b 11b— ft 
1237 Sb 2Bb 29 + b 

25 6*6 6b 6ft 
211 13 Uft U + ft 
203 10*6 10 10 - H 

11113b 13ft 13*6 
5330ft 20 at*+ U 

45 35ft 35 35*6+ ft 

60 S 1*6 2 + b 
107 IB 17ft 11 + ft 

U Bb BH OH 
114 Bb Bft Bft— ft 
57 7b 7b 7ft + b 
24614ft 13V Ub+ft 
19010*6 10b 18b— ft 
44 Oft 0b Bft 
0615b 15 1SH+ ft 
164 13ft Ub 13b— b 
482 Bft 7b 7ft 
390 W Ub U 

a 17 17 17 

ia is lib u + b 

66733b azft a + ft 
4 14ft 14b 14b 
50 9 Bb 0b— ft 
2010 Sift 51 51*6 + *6 
4*5 3 2b 3 +*6 

a 7ft 7b 7ft 
3 7*6 7ft 7ft 


13 33b 33b 33b 
9635ft 27ft 2716—1*4 

364 7U Aft 6ft— b 
13012ft 12 Ub + b | 
51 9b 9 9 

1 16b 16b 1«b 
120 ■ 6b 7b + b i 
07 516 516 51%— 1% 
61 7 6*6 7 +16 

497 Aft 3ft 416— ft 
155 M6 3*6 Sft 
240 16 ISb 15b— b 
00 7ft 7*6 7ft 
2B23 516 5*6 Sft— ft , 
467 2*6 2ft 2*6+ ft 
2D5 Sft 5 5b 
19 19 19 19 

70 Oft Oft Bb 
1913 7ft 71% 216 + ft 
678612ft lift 13 
41129ft 29 W 29b— b . 
11919ft 17V6 10 
21 5b Jft Sft 
273 17b Uft Ub + ft , 
1*58 23 27V. 28 + *6 

31331b 30b II . 
TH 17V. l(b 16*6— *6 
151 15 13*6 U +1 

51331ft 30*6 31*6+ ft 1 
12511b Bb U + b 
SMB- Jft+ ft , 
5(1 7b (ft 7b + ft I 
9S2 11b 10b llb+ ft 
13t0 14ft 13b 13b 
0 12ft 13b 12ft + ft 
236 916 Sb 916 + *6 
51 1316 Ob 13 — b 

39 Mb UH 14*6— H | 

S3 4 ■ 3ft 4 1 

M15V, I4W 14*6+ b 
7V10V. 10 1M6+ ft 

112 4*6 3b 416+16 
213 Sb 3b 3b + ft 
12 ■ 7% 70+6 

12434V. 35ft 36 + b i 
41112 lift 11*6 
TO 7 6*6 6b 

10 16 ISb 16 + *6 

7339H 391% 39*6 + 16 I 
SS 17ft UH 16*6 — ft 
1103416 23b 3416+ *6 

35 4ft 4b 4b— M 
57 29ft 29b 29*6+1% 1 
0721b 21ft 21b + H 

<78 8*6 8 B — ft . 
SCI 38ft 37b Mb + ft ' 
77 lft 3b 7b + ft 

23 3W 3 316 + ft 

57311 Wb 1W6 I 
401 13 12b 12b— b 1 

250 6ft 5b 5b— b 

1 3*4 3b 3*4 i 
0 141% 14b 14ft + ft 
236 Hk 5H Sft + ft 
96 22 b 21*6 22b 
175219b 151% ISft + *6 

40 43ft 42ft 43ft +lb 1 

8 Sft 5 516 

3421 2 Oft 20ft I 

44610b Bft Bft — 2 1 

13445 44 *5 +1 

177 Sft 5 5 

0 S 6H Aft 
21 4ft 4 416- ft 

41 UH UH 11*6— ft 
165 22 b 21ft 21*6 + b 
10 6ft 5b 6*6 + ft 

60 lb lb Sb + ft 
444 9H T «%+ b 

5 53b 52 52 — b 

55 24 b 23*- 24b + *6 
73 W » 3*6— ft 
7916 115 115 —ft 
73 43*6 43 4316+ ft 

255 3ft 3 3 —ft 

355 1b IH I 7 ?* 

jSE & J*+2 

sll’p, 

*3 lisL* 

’fl 7*6 7ft 7ft— b 

xim rat in i -\ 

a 7b 716 716— ft 
17216*6 16 16ft + ft I 
14014ft 14 14ft + ft 

mn ioi% uft— b | 

MUM 14 
1 ■ I • 

5896 30b 19b 1916— H I 
6224 61% 5*6 516— H 
130 6*6 6b 6b 1 
41 17ft 17 17» + b 

118434*6 34 SJft + H 
954 9H 9b 9b 

36 5b 5 5 

32i a ub M +ift 
254 1616 ISb ISb— ft 
690 3ft 2b Jb 
434 Mb 15b 15b— 1*6 
5915b Mb Ub— b 

10 4b 4 4b + ft 

7 4 4 4 — *4 

61 Uft 10b Uft+ H 
TO 2*6 2H 3b 

150 IH lb 1b— ft 

14 Uft 13 13ft + ft 

5213ft 13b 13b— ft 
7411 10b 11 

11 7b 7 7 — ft 

24 33ft 33 33 + ft 

137 9ft 9b 9*6 + ft 

15 B ■ 0 — *6 

108614ft 15b 16 

145 6b Aft «V» 

ISA 1116 10ft Ub 
273 10H UH 10*6+ W 
321 IH lft lft 
149 12*6 Uft 13*6+ *6 
44 Uft U 131% + ft 
2i9)ib raw lob— b 
77 9ft 9b 9b 


(Confirmed from Page 9) 
of Positive Thinking," and Napo- 
leon Hill, who wrote “Grow Rich 
wiih Peace of Mind."’ 

It is a recipe that has worked. 

Ia 10 years his privatdy held 
firm has grown from one office and 
IS brokers to 35 offices and 1^200 
brokers, putting it among the lop 
10 percent of brokerages in the 
country. 

Mr. Brennan said the firm would 
handle $3 billion in securities this 
year, generating $30 million in net 
earnings, up 40 percent from 1983. 
He puts ms own worth at $250 
million. 

He concedes that the appearance 
of success is jest as important to 
First Jersey as success itself. 

He said he showcases his fast- 
paced life — piloting a helicopter 
and raising thoroughbreds — in his 
ads as a lure to potential aislomas. 

“The truth of the matter is that 
they can be tike that guy in the 
helicopter," Mr. Brennan said. "I 
believe that with every fiber in my 
body." 

Many First Jersey customers and 
brokers find the ameal powerful. 

“It’s nice to be able to say I deal 
with that man's company," stud 
Matthew Jarzynski, a customer 
from New Jersey. 

“He’s a super winner," Jack 


SmoIokoFf , a newly hired Fust Jer- 
sey broker, said of Mr. Brennan. 

Attaining this status did not 
come easily. 

The 40-year-old entrepreneur 
was one of nine children in a mid- 
dle-class Newark family. 

Even as a boy. Mr. Brennan was 
impatient to succeed. 

He worked not one newspaper 
route, but two. 

He completed his undergraduate 
degree at Seton Hall University, in 
South Orange, New Jersey, in two 
years, and still found time to take 
ads at a local newspaper. 

In 1969. after several years as an 
accountant, Mr. Brennan joined 
Mayflower Scarri ties, a small New 
Jersey firm that ran afoul of the law 
on several occasions. 

Within months, he was suspend- 
ed for 15 days for misleading a 
customer abouL a momal-fund in- 
vestment. 

Nonetheless, within three years 
be was president of Mayflower. 

And the day Mayflower was sus- 
pended for suing worthless shares 
m a bankrupt electronics company, 
Mr. Brennan, who was not held 
responsible, bought Mayflower’s 
Red Bank, New Jersey office and 
opened ids own business. 

Since then. First Jersey has con- 
centrated on small, emerging com- 
panies. 


The brokerage often underwrites 
the initial public offering, then be- 
comes the market maker in the 
shares, which generally trade over 
the counter. 

Rather than earning a commis- 
sion of a couple of percentage 
points on the sales, as a market 
maker. Fust Jersey adds a markup 
to the shares, a legal practice, which 
allows it at times to earn SO percent 
or more of the sale price. 

JFirsi Jersey also earns generous 
fees for bringing the companies’s 
shares tomaAet, too. 

Many of the companies it under- 
writes find that other brokerage 
firms are unwilling to work with 

them. 

But not only is First Jersey will- 
ing to take them on, it has also 
developed a well-oiled network of 
brokers to push these kinds of un- 
known stoats. 

First Jersey thus can charge 15 
percent — the highest fee permitted 
by the National Association of Se- 
curities Dealers. 

“We must have talked to nearly 
every brokerage in the country and 
nobody else wanted to help,” said 
Stephen Kaleue, general counsd of 
the Pubco Corp.. a printing compa- 
ny for which First Jersey sold stock 
this year, after Pubco emerged 
from a Chapter 1 J reorganization. 
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OPEC Signals 
Its Flexibility 

(Confirmed from Page 9) 
lieved to be slightly higher. Mr. 
Subrolo called on OPEC members 
to respect their output quotas “to 
the letter." 

In October, OPEC reduced the 
ceiling to 16 million from 17 J mil- 
lion. Though that move has failed 
to push up spot prices, Mr. Subroto 
argued that it ultimately should 
prove “soffiriem to set the market 
straight." 

Sheikh Yamani repeated bis 
promise to cut Saudi production 
Further, if necessary, to brace the 
price system. "I have no floor " he 
said. 

Assuming an upturn in demand, 
however, he said Saudi production 
might rise M a little higher” from 
November's 3.6 million barrels a 
day. 

Other ministers continued to 
want Britain and Norway, two ma- 
jor oil producers that do not belong 
to OPEC, to resist demands from 
customers for prices based more 
dosdy on mon UMo-montb fluctu- 
ations in the spot market. 

"Such harmful pricing policies 
may lead to a collapse of the mar- 
ket and will hurt all oil producers, 
without exception,” Mr. Subroto 
said. 
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Floating Rate Notes 


Dec. 19 


j Dollor 1 

lm6r7MlB cpWNM. Coupon Nad BU AIM 
ADiMIrttSwe 9H IM 9146 9956 

AJIfcrflrWiS+92 UH 174 UOA2W0S2 

AMMIrbbM-87 Oft 7-1 1082510035 

AIUM irttl+are lOS. 38-5 9505 953 

AntoBkflC6rp5ftJt TO, IU 99.93 19001 

ALfflttC Ra tlri-94 10ft 2H 9970 9955 

Bca Comm. llonaafa5ft-96 9ft 64 99(7 9977 

BcoNc2 Lavwn5ft-91 106. 264 100JBWWO 

BonajDI «H 7 4 9930 99." 

Boren SmSptrltoS+Ol 9ft 296 HAS n 

Boren Pinto 6*685 10ft 2+5 9925 HU. , 

MOI Greece -91 794 ITft 1 H 9EJ* HJ5 
Bk 01 Ireland 516-0 9ft Wl 1 Bull 0032 


Bk Of Ireland 516® 9ft 3B-2 1BLU10032 

8k Of Ireland 5Vr92 a 35-1 99 J5 10825 

Bl Montreal 51640 9ft 264 Ub57 

84 0< Montreal 5 -H raft 2+1 fOJJB 

Bit Of Montreal 5V.-91 UHk *04 TOUT 

BkQlNn YOrfcJi lift U-l 10X00105.10 
Bk 01 Neva 5eaU0$ftJ0fl3 10ft 304 MBTIHUI 
Bk Of Novo Scotia 5ftJ4 Oft U-l 100701100 
Bk Of TokVaSftJJ T1 364 1O8JS1OQ0 


S 51640 lift 

sw-n ma 

Clic (WdvISft-M Bft 

Obc5W+a Oft 

Cortorcl**L5to-M fit 

C3ioaeMama>lan5V93 121* 

Ckaj* 516+9 9ft 

OkoVcdI Bk 5W9I lift 

OwatfCDl CWkhr) SV+96 Oft 

OvttrtonkjBk 514+1 91% 

OvWtanioJM lift 

O/torEIWkM AueJft-N Oft 

aucoraseptSW* 9ft 

anew 9*- wo 

cmcarea-oi 9% 

aticoni- Undated- lift 


Bk Of rok-ra smn 
BV CM Tokyo 5160 
Bk Of Tokyo 47 


T1 244 1081651000 
Wft 29-1 MBJ4UAH 
1256 2+1 KXLSOMUd 


Bk Of Tokyo 5W- ftbS+71 Oft 62 10U51BU5 

BkCH Tokyo 5ft -drejyTl 12ft 12-12 H0S31B063 


BkAjWKo 516-96 lift 2+71 

Boftm Trial 51644 11*6 2+13 

Barkers Trial 51646 9b 134 

Bq Arete I twaai 5*60/91 12 2+3 

Bill 5-95 12ft n-B 

Bb! 5-99 11*6 114 

BalndoMaSft+l 13ft l+l 

flalncfcfuaz ift-99 lift 2W 

BaLU Non Ear 5160 (ft 27-13 

Bk»5W0 12*1 36-1 


lift »17 UDMOOta 
lift 2+1110001000 


Bte5*+ad« 

Bfo»5ft-lan« 

Bta 51649 

Bm>5Vr4S 

Brt)5ft4eto0l 

Baa 5160 

Bno51*8S/0 

BRP7V+0+H 

BnasftJf 

Brc5ft49 

XB4V91 

Bnas+J* 

BaPartta-peni 

Bawarm sMiw 

BardnylOw a-Qi 5-95 

Borday* Dwmaa* 5 0 


9ft n-2 1008610016 
12 2M maV950 
12ft 17-12 10QJ5100JS 
11*6 114 HS75W25 
mv i+i nunirus 
12ft 2M WUBMI.H 
■ft 27-12 10O2DWUO 
12 ft 26-1 10801000 
7516 304 10O721OUD 
12 ft. 22-1 WL601OU0 
12ft U-3 WLBH6J0 
13*9 +1 100801000 
12ft 22-2 1005(10826 
lift 2M 9975 
m 31-1 1 06X11 kJB 
9ft 134 laaAtiatJB 
lft 54 9925 9935 
1UB94 1OOJBHB0 
)» +3 101JBWU8 
Oft 22-1 1DB0UCL5D 
9*9 1K3 UB3710647 
12*6 6-2 TtXlSWWS 
t2V% 31-1 KR071BU7 
9ft 17-16 108841S8N 


CBM OrS Montreal 5fc-91 
Cd 516-06/91 
Cd 51648/95 
Cd-0/86 
Crfsu+fttoW IM 

CMXTM5V.0/92 Ulft 

Cep™sw0 9ft 

Crod/t 0uN0RI5W«/92 IJft 
CntBI Fondtr 51V-88/93 12 

CrLraWWW lift 

Credit Lyon 51647 12ft 

Cradll Lvan 516-98/97 n 
CredtiLyonSVC/M Uft 
Credit Lyon 516-91/95 9ft 
Cram Lvan S16-ia*2/96 Uft 
Cram Lvan5b4uaf2/H 9ft 
CredNctflSUaSl+V 12ft 


BreckmOvsnaaS+erp 10ft 1-5 00 00 
Banday9 0vw»a*J4N 12ft +3 802210072 
Bergen BV6W0 9V, 1+71 10008100.16 

B«wiBk5W0rei lift 04 100051 DOTS 
King Beta skb d»c-w,w M u-i nM 99js 
K kHBU05NBOcM9/W . 11*6 114 00421085] 
KinBBaWuaiSiaaWO* m +i loaniotLn 


King Beta SHo 
CeeoSft-96 
Ca*5l642_ 
Cnm 5V6-9Q/97 
‘Coca 516-9+95 


I2ta U-3 186501010 
12H TV2 U877HU2 
9H 1+3 1OB3IUO0 
Oft 3+3 H077T01JB 
9ft 74 “H0JJWU2 


/,.*4 • *, .'area ^ t •« W.. *• . «*£•- 


Cram Lvan 9610156 13ft 

creai Lvan5ft4uaf2/H 9ft 

Cred Hal 518)51+0 13ft 

Cred ftafistta 5164098 m* 

CredUamtoU— 94 IJft 

cramamaU 51+91/97 9ft 

Oa ggntoftsan* ttk 

Oafldd KmwvoSWH Krt. 

DaskeOSaSUrW 9ft 

DaiNartka+mtt b 

Dan Nmka+K90 9ft 

Denmark 5*t-toBl8/9o uvi 

Daonxxk5WedlBA0 Uft 

Dtrewkil+Oi 12ft 

Da»mark5ft-sarp 13ft 

Dla End Ooa 516-92/94 12*6 

Dreamier Bank 58.-93 111* 

Drrednar Bank 5W0 9ft 

Dretdur Boek 516-92 bft 

EMornda Nuclear 51+0 13ft 

BJIS1+99 Uft 

Edf 51+95 Ub 

End --93 9ft 

EatjJ14-9l 1216 

EecS-HH 1X00 

ExtartorMl-0 Rft 

FerrwJa 516-99 Ub 

First Baakxi Inc 51+91/94 
First CMcnsa5ftJI W 

Brel iiainratE5ft-9s ■». 

FMI--96/M 17ft 

First CBv Taxor 516-95 
GerdkxaKaSft47 11 

SenAtmtae5ft4r^3 12*6 


l Nett Bid Axkd 
3+4 OU5NOJ3 
+5 (04510655 
27-12980 9145 
1+1 100301000 
2M imumu 
U-l 1(03010840 
53 *90 9931 
. 2742 1004310053 
21-0*825 015 1 

162 lDOTSlOXa 
+1 180.(4)0054 
2+1200 9851 . 

192 9933 99X3 . 

3+1 990 180.93 
IN 1000100.95 
U-l 00 1080 1 
TV-2 990 0.95 
05 MXU10828 . 
93 KS0IOBJ5 , 
263 1013 ‘ 

84 101.1 
3+5 

2N . 

1 U 1OX751BB0 
A3 UBJOttUO i 

zfu naonoxu i 


114 i 
213 U025UB25 . 
*4 101J310L13 
7-1 1D0J8IBU0 I 
»5 1005718077 
1+1 100010030 
1+4 100521(043 
1+1 NQX71B057 
n-3 louaiaafo 
IM 1003010040 
1+3 1004318073 
25-2 10151002$ 
13-5 180.1*1003* 

7-1 1C8JS1D02D 
1M2 9955 mn 

in 07$ nan 
+1 10001000 
154 1004510095 

»2 mom* 

+2 noanan 

01 075 mss 

in waaioare 
25-2 00 00 
27-2 MD0UO0 
2*3 uoSioan 
25-2 HB50I«L« 
11-2 1OB01OB5B 
174 1 8102X0. 13 
263 18854 MEAT 
12-1 100311082b 

21-1200 0.90 
203 M042WL23 

980 00 

02 0.90 moo 
63 00 00 

u-i msTrain 

_ *809150 

384 lauaiooj* 
31-12 M837IHX3 


GenBaana5-92/9>4 
cm 54+a» 

Gzb 516-92 
Ceh aen» 

GttSft-96 

Girg 516-91 

Citadlavs 54642 

Grtadlaye S4+M 

Great wattarn Fin 516J4 

HWSmiwttSftJk 

HBlsoramt fftrafft-am 

Htapano Amaricoao 5ft-*5 

Hvtrro Quebec 5>a-M 

iclnauarles. JI 

indoMdaSin 

IM 545-05 

msftfmtaO 

Ireland 54+ W/0 

Rea.lrs4and--4* 

IN 5ft«5 

1Wy <Rere>Ulc35l60 
C-htti 5^-87 
Italy -W/H 
JJ*. Morgan P6-97 

rcep-taon 

Ktt>S4+may92 
KMimort Baraari Sft-91 
Kie4anartBeem546-M 
Korea Dev Bk 71349 
Korea Excnenae7ta4l 
UncoOi 5N.-99 
Lftvm 546-93 
Lloyds 516-92 
UOYd*--04 
uasMiABf 
Uet)M645 
Lhb5V)-iun0 
Ltd) 5464b 
Utt 54+92 
M ta l ia lG Sl+H/89 
Malayila 54+0x0/92 
MaiavsieS4+dBc59re2 
MeiareH 5164801 
Man Han 0/5(B 546-94 
Man Honnmr/y) 54+86 
Maine Midland 54+84 
Mrrlna (Midland Sft46 
Marine Midland -09 
MeHMiBk5ft-96 
Midland SM3 
MMIandS-M 
Midland 51+82 
MMand841 
MkaattSJt 
Mltari Fft5ft-96 
MoraanGrenMI544 
Mortaan Den 51648/93 
Moriaao* Dm 51642 
NMBk Detroit 51+46 
Not comm Areta5ft44 
Nall Wenraki 54671 
Nall berfmln 5*5-98 
N u ll mw a ltnta 51+4* 

Nall WcMniin 5H42 
NdHNtatato-awp 
Nate Ov 51+44 
Nn Zealand 54647 
Near Zealand SftelSb42 
NlaaanCredttBk 51641 
Nippon CradHBk 54645 

Mppaa Credit Bk6V»46 

NandclftfFln5ta4l 

Oke5ft-86 

Ob Sft-li 

OB>- 35719 


12b 2+1 

9*6 113 

*1/12114 103510035 
MA M-5 9709 «M 
9ft 2+5 100510.16 
lift 27-12 100J2WU2 
12 29-3 1085210072 
121% 14 1003310043 
□- 21-3 00 00 
Uft 2+2 1005010030 
9ft »J 0*1 Kfa 
lift 3+4 00 M80 

Uft 2+1 

Uft 15-1 
□ 94 1080)0828 

uft s-n woo 
id 54 iea*4 

lift I+J 10035 

UJIi 10-1 108010.10 
HH 2+4 0.75 UQ.W 
Uft +] U027UM7 
12ft 21-3 USft5re 
IH M 00 0.91 
9H 1+2 1 BUD 101.17 

in* i-7 Burma 

IM +5 1N0HB0 
10ft 1+7 108251000 
1216 273 mSTJDCLC 

■ m mm 

12 94 0ft 99ft 

9*6 136 00 00 
10ft 3+4 1DU0100.90 
9ft 66 108(110878 

111% 184 10.131000 
lift 2+1 108010840 
10ft 1+6 lOUHMd 

10 1V4 1001000 
0k 174 1000)0865, 
9ft 31-5 1035)0045 
*ft 184 0.U02* 

12 94 uxusiotm 

to 54 [ousroaxo 
12ft 2+2 108401000 
«Ut 3-2 00 WOK 
9ft IM 97 JO P7JS 
lift +1 108271 KW2 

9ft IN 0J5 9WS 
9ft 1+3 00 00 
9ft 2+2 IKLOOIOLU 
Uft 2+1 108228)882 
12ft 3+12 1087310883 
9ft 74 101010182 

11 304 U1J7101.17 

Ub +3 1080080 
12ft 63 1000)080 
Uft IM 108.121037 
12ft 1+3 1089510)85 
9ft 186 100151000 
00 00 
00 00 
Uft l+l IDOJAIOLM 
Uft 27- n 100X810051 
lift 164 loam 0898 
lBb 254' 100531010 
Uft 1X5 100531(067 
Uft 2» 100721053 
lib *4 1O8010JO 
134k 3+12 HB34NB34 
12b 11-2 HB3BMO0 
Ub 3+15 00 10855 
1301+) 10833HXUJ 
10ft M WJW 1000 
Ub 70-5 1004*0871 
1046 2+5 1005510078- . 
Uft 114 10810100 


Ottenare Minina 5ft-*l| 
OiWiore Mi ning 

Firem$vr4i^mm 

PktxmkenSj 


CkiMmkmdl 
Renta 546-nl 


Rural BkSalland 5ft J6/Mlib l+l 
5aBamo5W4irei «b 54 

Soma int. Fin SWM lift 363 

Sanna -94/260( 12ft 2+1 

Sanaa Itt. Flo 54«JI 1216 1+2 

154 


108010X7 
1003710X7 
97*. 90** 
KB35100 
1BQ5THB47 

wunioi.fi 


launaui.' 

UUUOQAl 

mamnsj 

murna 



Non Dollar 


Prev N Bnrawidi S+Bf/Wilft 
Am -97 10ft 

BkAftnlraal 51+94 lift 

Bk Tokyo 40/90 9*6 

Ba IndMUOZ 51+91 lft 

Olknrp 5.1/4 dl-U pd 

CemSUrH lib 

CradU Ned tonal 5.1/2V+U pet 
DoanorkfSN+U pd 

1J. 1.5-94 Mb 

Klnadarn Be4ekimS-M left 

Undol-W fft 

SndSftJJom 10ft 

YBdawresi+n/w lift 


18-2 9B42S0J2S 
U-2 99.72 990 
27-12 00 035 
2+3 V9M 
21*2 00 00 
15-3 00 00 
21-12 00 9U5 
17-12 035 00 
2+3 00 0.95 
1+1 00 00 
1+1 00 00 
2+2 00 00 
3+1 198351080 
27-12 99S5 1939 


i . -Prices oupolled Bv Credit Sutaae-FIret 
- Batten LML.Londair 




Unlfl 

wumou 
UaPlntr AH 
UnTrBc 2X0 AB 
UACom .22 J 
UBAJsk .18* 1J 
UBCel m AJ 


24102*6 32H 32H+ V6 
147 516 4b 4b 
470 11% 1U 146 
<005 0 2BV% + ft 
41 2BH 046 2016 
2511 TVS 16*6 T7 
1838 11 IM H»*B 
317 1JV, 15 15V3 + H 

30 8ft 8 5„ „ 

1A7 }J% H %>— b 
79171% 16*6 174%+ ft 
1200 49% 481% 

rtOTTV. 27 27%+H 

11 10% Mta 10% 

179 33% 22% 2JIA+ H 
66 2% 2*6 7*6 + 46 
2U M I S*t + 46 
85 12*6 12 12V6 

muFft 1316 13*4+16 
6 9*6 9*6 9*6 
MW M M . 


DGZ INTERNATIONAL 

ytxirlinkto 
tiie Euromarkets 


3J0 

42 

304 24 

23 

2316+1 



2W 3 

2% 

2% — % 



20 Sft 

Sft 

Sft— (6 



12(5 33 

31*6 

31H— % 

09 a 23 

11 2*6 

3*6 

346 



784 1 Aft 

16% 

JAW— % 

128 1X5 

84 11*6 

11% 

11*6+ ft 

1J0 

15 

640 45% 

45 

45ft 

30 

2 

48 23*6 

23ft 

23*6+ ft 


7 16 ISb IA + ta 
10234% 33% 33b + *9 


1415ft 

14ft 

15ft+ % 


78010% 

10*6 

70ft— ft 


63 4ft 

4% 

4ft + ft 


IDS Bft 

lft 

S% + % 


VO 5ft 

5 

Sft + ft 


5 3b 

3*6 

3*6- ft 

u* :* 


PocTW 

PpQjPfl v IRM lana f« 

PcncMx .13 1J 132 7*6 716 7*4+ ft 
Ptmjpn 134 MH M 14% + ft 

Partem 0 11 10*6 10=44 

Partem M 43 27 1 4*6 Uft 14ft- ft 

IS* 4*6 4% 4%— 4% 

582 7% «fc 7ft + ft 

44 13 J7% 13 — % 

21 716 7*6 7ft 
40 U 15 22*6 22*4 22ft 

163 Oft B% 8J%— ft 
959 Uft 12b 13b + % 
01 71% 2116 21%+ ft 
PnaGM Mr 1 3 ZX 6ft A AH + *6 

sssr 9 7 d 

«r •* "st Vtf 

m 7*6 ^+ft 

Prime \.X7 42 £26ft Sft » 

Pin ritcf 159 7*4 7 716 + % 

PSF6 399 BH IH BH+H 

Ptditil ABrUMlUft ISft 15ft— ft 

PtinxAm 10 3ft 3 3 

62821% 20ft XR6-H 
PieCato 40 U lllB 17*6 17*6 + % 


PlcSte 
PfcCafe xa 
plonHI 91 


planril « U »B 
PkxiSJ s .12 1J 2U> 8ft 
PoFotk IBS 10% 


31% 31% 
9ft 1016 + 


PtcrMs 
Pares 
PottSi 
Powell 
powrtc 
PwCmrv . 

PrecCst -H s 

PradLp 
Prevnw Jll 
Priom 
PricCm 
PricCes 
Prtninx , 
RrtttOp -16 U 
PraaCp .14 i 
PreteTr 10 87 
PT0KQI 
Pravin 

PutiTm _ ,, 
Puri Bn 30 IB 
CM5S 

□u^C 40 23 

QuefCre 


6380% 25ft 0% + ft 
7*424% 23% 84%+ % 
2 7*6 7*6 7% 

14V? 1R6 lift + % 
3(6 6ft 6 6 

.1* Ji 119 31*6 3346 31%— ft 

*5 7% Jft 7ft 

JM Ml Si ^ » 

07 (H Aft AH 
122 3416 1» 14V6+H 
867 <546 4190 0ta+l 
(4815 »B+S 
.16 U 74 5 4H 4H— b 

16 J 522* 3i 34 

... 13% 14 + H 

387 4% 4H 4b 

AO 28 71 14% 14ft 34ft + H 

sw n n% 3i% + H 

345 4ft 4 416+16 
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WD 40 90 A 2 3010ft 20% 20*6 

1BWC XB 2 V71V. 2D*6 2gk+ft 

WftrTel 166 Bb BH 8% 

INStiE 10 BX 6150ft 0 23 

WFSLP 0i X5 71 28ft 28 21ft 
WM5B 2*9 UH lift 31*6 

Wavrifc 95 7 (ft 4% 

Watts 0 X9 <7 12% Uft 12% + % ' 
WBSfFn 64 9% PH 916— % j 

VMCesS 184 6J B 44ft 44ft 44ft 
WtfFSL 111 7 (ft (ft 

WMtoTc 411 PH 5*4 *ft + % . 

WVOCT 55 4ft 4ft 4ft I 

W1T1 As 15213*6 UH 13ft 

WmorC X0 XI 14718 Uft ISft + ft 

WltedC (413% Uft 13*6+ H 

Itorttra M IS 282 25*6 25% 25%—% 
Wfcrf 206 M 3% 3% — H 

Wk Se om 764 7** (ft 7 + H 

Wlltm! LSD 4J 271 33% 32% 33%+ ft 
Wlll«. 204 9% 9ft 9*6— % 

WmsSn 162 1016 9% 1046 + 46 

WMF 90 9% 9 9 — % 

WltoiH 0 LB 11711% 33 lift 
IMnmnr 0 IX 26A 5H 5H 5% 
Wtanen US 2b 2ft 2ft— % 

WlaerO 0 AS 0 19% 39% 19% - ft 
WOadD JI U 12718ft 18ft lift 
waring St 1 5 319 32ft 21b 22% + % 
Wr i ter 350 19 0 7ft 7ft 7*6 + % 

WVRian JO 32 10625ft 24b 25 — ft 
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YMFt LOO XI 3022 21H 33 +b 
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DGZ International in 
Luxembourg, a wholly- 
owned subsidiary of Ger- 
many’s Deutsche Giro- 
zentrale- Deutsche Kom- 
munalbank has a team 
of Euromarket specialists 
complementing the 
financing capabilities of 
the parent bank. 

DGZ International main- 
ly concentrates its activi- 
ties on money market trad- 
ing and money market re- 
lated credit operations. 
Foreign exchange dealings 
round off a comprehen- 
sive Euromarket service 
spectrum. 


DGZ International has 
been operating in the 
Euromarket for more than 
ten years, and it is recog- 
nized as oneof the leading 
wholesale banks in Luxem- 
bourg. 

The Frankfurt-based 
Deutsche Girozentraie 
- Deutsche Kommunal- 
bank is one of Germany’s 
major banks, the member 
institution on the federal 
level of Germany’s Savings 
Banks Organization. 


P i Deutsche Girozentrale 
International S.A. 

16. Boulevard Royal. R O. Box 19. L-2449 Luxembourg. Telephone: 4 24 71, Telex: 284! 
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PEANUTS 


ACROSS 
I Tirana 
shopping need 
5 Earns Pb 
10 Incumbent 
upon 

14 Dismounted 
15“ facer 

16 Skin flinty 

17 Minuscule 

18 Dyan/ Lucille 
20 Aerie 

youngster 

22 Lure 

23 Pate cover 

25 Fed. ecology 
group 

26 Yellowish- 
green mineral 

28 Lopped or 
cropped 

32 Alamos 

33 Gardener's 


35 On one's guard 

36 Nobellst In 
Physics: 1922 

38 Stuck in the 
muck 

40 Moist and 


51 Chinese liquor 

52 Moss used hy 
gardeners and 
surgeons 

56 Ponca City 
native 

59 Paul/Ayn 

61 Opera patron 
Kahn 

62 Whiff enpoofs' 
locale 

63 Spore 
producers 

64 Emulate a 
telegrapher 

65 Legendary 
seven 

66 Gabby 

67 Periods 

DOWN 

1 Like George 
Apley 

2 Boz 

compatriot 

3 Coretta/Eddie 

4 Named 

5 Jack-of-all- 
trades 

6 Arab's cloak 

7 Mich, city or 


19 Katmandu Is 
its capital 
21 Biblical 

country 

24 Burger topper 

26 Greco /Clara 

27 Indian 
educational 
center 

28 Actress Ritter 

29 Edith /Tab 

30 Bert's 
“Sesame 
Street" pal 

31 One of Connie 
Mack's stars 

34 Dernier 

37 Rushes wildly . 
about 

39 Judgment time 
42 Sovereign or 
vassal 

44 Mediocre 
47 Yat-sen/ 

Mill and 

49 “I do not 

to run . . 

C.C. 

51 Noisy 
osculation 



BOOKS 


ANDY CAPP 


cm 

41 Tamm from 

county 

52 "The the 

47Pla 

L.A. 

8 Sally 

limit" 

epii 

43 Barnyard 

(teacake) 

53 Before: Prefix 

ope 

cylinders 

9" at 

54 Hilo 

52 w.: 

45 What Caesar 

Yale": 

undulation 

sph 

cast 

Johnson 

55 Compound 


46 Like May In 

10 Impartial 

used In making 


Maryland 

11 Wampum 

plastics 

D1 

48 Freeloads 

12 Like Parish of 

57 Sicilian site 

50 de chose 

the Celtics 

58 Shafts 

(2 

(trifle) 

13 Heraldic band 

60 Suffix for beat 

V£ 

& New York Tunes, edited by Eugene Maleska. 
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FAMILIAR GROUND 

By Elizabeth Cox. 220pp. $14.95. 
Atheneum , 597 Fifth Avenue, 

New York, N. Y. 10017. 

SARAH PHILLIPS 

By Andrea Lee. 1 17 pp.S12.95. 

Random House, 201 East 50th Street. 

New York. N. Y. 10022. 

Reviewed by 

Christopher Lehmann-Haupt 

A T the beginning of Elizabeth Cox's aston- 
ishing first novel, “Familiar Ground," a 
man named Jacob is riding a train from Virgin- 
ia to Sweetwater, Tennessee, his childhood 
home. He has been summoned there by a letter 
from an aged woman hinting that she is finally 
ready to clear up certain mysteries from Ja- 
cob’s past As the train rambles along, we are 
lulled by the spareness of the prose — as wdl 
as by a charming friendship that Jacob strikes 
up with a young fellow-passenger on the train 
— into thinking tha t “ Familiar Ground” will 
be a simple, gentle story of reconciliation. 

We are right as far as the reconciliation is 
concerned. But the story is far from gentle. By 
the time Jacob rides the train home two 
months later, he has experienced, directly or 
indirectly, more violence than would belong 
even in a Jacobean tragedy. He has had a 
hunting accident that has cost him parts of 
three fingers, and he has seen a circus elephant 
kill a man and get incinerated in a boxcar. He 
has recalled several shootings, a poisoning, a 
rape, a drowning and another circus accident. 
And be has learned who really caused the 
death of his beloved older brother in an inci- 
dent for which he has always blamed himself. 

Nor is the reconciliation ample. At the nov- 
el's climactic moment, when Jacob realizes 
during a funeral service why “each man abhors 
himself, or else must learn to love those he has 
failed to love," it is not just his brother he has 
in mind. “Something was passed down," he 
reflects. “A legacy, perhaps/ Something from 
“the time of the Qvil war, a commonplace 
killing of brothers. Or passed from Cain and 
Abel borne through thousands of years, the 
burden immi gratin g from other lands.” 

Yet despite the violence and complexity of 
the story, what we recall most vividly of “Fa- 
miliar Ground" are its tiny, seemingly innocu- 
ous details, such as the off-key playing of the 
organ at that funeral, which made the children 
cover their mouths and giggle, or a cigar band 
that Jacob treasures as the best thing he ever 
got from his alcoholic father, or “the regular 
size egg” that Jacob's sister put in the kitchen 
of her doll house, bizarrely dwarfing all the 
other objects there, including “the parent fig- 
ures" who sit at a tiny table. 

It is these little symbols of vulnerability that 
touch us most deeply in “Familiar Ground." 
The violence, muled by the matter-of-factness 
of the novel's prose, is simply part of the 


scenery. Thus does Elizabeth Cox — from 
Chattanooga, Tennessee, by way of Durham, 
North CdroUna. where site now lives —ring m 
another set of changes on the Southern Gothic 

scene. She has taken someambitious risks here, 

with her endlessly anlingplot, her free-floating 
narrative mint of view, her tamed voramc? 
William Faulkner's idiot, and her rinftfly 
forced references to the legend of GSgainesh. 
But she has won her gambles often enough to 
make “Familiar Ground" a work of startling 
originality. 

Sarah Phillips, the title character of Andrea 
Lee's talented first novel has a much ; 
problem with the past than Jacob does, 
leading a life abroad designed “almost geomet- 
rically* to “contravene anything of watch” her 
“parents would approve,” she is made the 
object at a racist joke by ho* French lover. lt 
doesn’t so much wound as “flhuninate for me 
with blinding darity the hopdess presumption 
of trying to discard my portion of America." 
So she goes borne again; she recalls her child- 
hood in Philadelphia. 

Fortunately, the part of Philadelphia she 
grew up in is far less familiar in literature ths& 
Jacob’s Sweetwater, Tennessee. So we don’t 
require of “Sarah Phillips” the artistic com- 
plexity that Elizabeth Cox brings to “Familiar 
Ground." Andrea Lee’s book is set in “the 
hermetic world of the old-fashioned blade 
bourgeoisie — a group largely unknown to 
other Americans, which,” as Sarah reflects, 
“has carried rat with cautious pomp for years 
in eastern dties and suburbs, using its consid- 
erable funds to attempt poignant imitations of 
high society, acting with genuine gallantry in 
the struggle for civil rights, and finally produc- 
ing a generation of children educated in newly 
integrated schools and impatient to escape the 
outworn rituals of their parents.” 

We are satisfied with the eloquence and 
brilliant clarity of detail with winch Andrea 
Lee describes Sarah's childhood as the i 
ter of an upright Baptist minister and 
ambiguities of growing up a member of a 
proud and privileged minority. If her fiction 
strikes us as intensely autobiographical it tells 
us a story we would want to read no matter 
what its form. 

The only hitch is that Lee — who is the 
author of (me previous book, a hi g hly praised 
report on Soviet life called “Russian Journal” 
and a staff writer for The New Yorker, where 
portions of her latest novel first appeared — 
revisits Sarah’s past only through the exercise 
of memory. She never reveals how Sarah acts 
once she has recalled her origins. Probably this 
is for Andrea Lee to enuore in her future 
fiction, but one can't help wondering if her 
imagination will prove as powerful as her 
memory. Most of what is so good about “Sarah 
Phillips” suggests that for now, at least, 
straightforward autobiography is more useful 
to her than fiction. Still however she decides to 
tell the stories of her life in the future, the 
results should fulfill our hopeful anticipation. 
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By Alan Truscort 

O N the diagramed deal 
North-South used a 
strange system, entitled Wal- 
purgis, which required South 
to open with one diamond. A 
pass would have shown 9 to 12 
points in this curious method. 

One diamond was virtually 
forcing, for it might have been 
a normal diamond opening 
bid. West and his partner had 
agreed to pass over one dia- 
mond with strong hands, im- 
proving Ibeir chance of ex- 
tracting a profitable penalty. 

However, North had the one 
rare hand on which he was 
permitted to pass one dia- 
mond: zero to 4 high-card 
points, and length in dia- 
monds. When he passed, the 
ball was in East's court. 

. East felt sure that his part- 
ner held a strong hand. But he 


also felt sure, based on his dia- 
mond holding, that South was 
in trouble in one diamond. A 
,heavy vulnerable penalty 
seemed tikdy to be as good or 
better than a hypothetical non- 
vulnerable game. 

West may not have been 
happy to find that he had nev- 
er made a bid with a powerful 
hand. But he was not dissatis- 
fied with the result. Judging 
correctly that his partner held 
diamond length, he led the dia- 
mond ace and continued the 
suit. 

South had two trump tricks 
ranting to him, but that was 
alL Toere was no way for 
South to score a heart trick, for 
East could throw a heart on his 
partner’s spade winners. 

The result, a penalty of 500, 
is not un usual. Bui to achieve 
that score by playing in one of 


a suit down five is extremely 
.rare. 

In the replay, the result was 
normal. East-West played 
three no- tramp and made II 
tricks, making the result a near 
standoff. East-West gained 1 
international match poinL 
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9893 Meriand E 
520S7 Molson A I 
1020 Mellon B 
J50Mumny 
2550 Nabbca L 
143447 Noninda 
9341 Moreen 
□44737 Nvo AHA I 
84] NowsCaW 
38041 NuWel >& A 
12850 Oakwaad 
360Q0 Oshawa A f 
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Closing Prices In local currencies 
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Canadian Indexes Dec 19 
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Johnson Up Front in Celtics’ Rear Guard 



Bud Grant 


Grant Returns to Vikings 


Compiled by Our Staff From Dispatches 

MINNEAPOLIS — Bud Grant, 
who led the' Minnesota Vikings to 
four Super Bowls, accepted a life- 
time contract late Tuesday to re- 
turn as head coach of the National 
Football League team. The surprise 
appointment came a day after the 
Vikings Tired Les Steckel whose 
1984 team finished 3-13, the fran- 
chise’s worst season ever. 

“1 missed the Sunday after- 
noons,’' said Grant, adding that “I 
can coach as long as I like under the 
terms of the contract." 

Grant, who coached the Vikings 
since 1967 before retiring last Janu- 
ary. said General Manager Mike 
Lynn approached him twice last 
week about returning. ’‘Last 
Wednesday Mike asked me. and 1 
said no. I went pheasant hunting. 
He asked again Friday and I said 
no. Then Max [team owner Max 
Winter] entered the picture, and 
when Les was actually released 1 
accepted,’’ Grant said. 

Grant, 57, said his first job will 
be to build a corps of assistants. “I 
have no staff now," he said. “It 
lakes time, and! don’t expect to be 
making any announcements _ to- 
morrow night." Stcckd’s 12 aides 
were dismissed when he was fired 
Monday. 

Grant had a regular-season re- 
cord of 151-87-5 at Minnesota. He 
led the Vikings to 12 playoff berths 
and won 1 5 championships, includ- 
ing 1 1 NFC Central Division titles. 
The Vikings made four unsuccess- 
ful trips to the Super Bowl under 
him. 

Steckel, an assistant under 


Grant, was named Vikings coach 
■Jan. 29, two days after Grant told 
Winter of his decision to retire. 
Steckel, at 38 the NFL’s youngest 
coach, was fired Monday, a day 
after the Vikings lost their season 
finale, 38-14, to Green Bay. 

When Grant retired, be had said: 
“In my mind, timing is the most 
important thing. I decided this was 
the tune to quit. There wasn’t any 
pressure on me. There are a lot of 
things I want to do while I still have 
my health." But Tuesday be said an 
appeal from Winter was “some- 
thing I hadn't foreseen and thought 
I had to honor” 

After coaching the Winnipeg 
Blue Bombers of the Canaman 
Football League for 10 years. 
Grant became the second coach in 
Viking history, succeeding the late 
Norm Van Brocklin, who had re- 
signed in 1966. 

Grant became the second- win- 
uingest orach in pro football histo- 
ry behind the late George Halas, 
who compiled 326 victories with 
the Chicago Bears. Counting his 
CFL record. Grant's teams have 
won 283 games. 

Viking players were enthusiastic 
about his return. Grant had an 
easy-going style, while Steckel was 
known as a disciplinarian. “It's a 
good feeling, a Christmas gift,” 
said veteran linebacker Matt Blair. 

Tuesday’s announcement came 
at a news conference for which 
Grant was half an hour late be- 
cause he had been watching his son 
play in a high school basketball 
game that wear into double over- 
time. (AP, UP) 


By Peter Alfano 

New York Times Service 

BOSTON —They could be com- 
pared to maitre d* holds, assisting 
their tftgmmaies in the frontcourt 
to the tables reserved under the 
basket. “Here, on the baseline, Mr. 
Maxwell? Have a seat. The wine 
list, Mr. Bird?" 

When the Boston Celtics have 
forwards the caliber of Larry Bird, 
Cedric Maxwell and Kevin 
McHale and a center as good as 
Robert Parrish, die backcourt is 
probably going to cater to their 
wishes. Dennis Johnson m id he 
doesn't mind serving back-door 
burgers far Bird and the others. It is 
the nature of a game dominated by 
big men, be said. 

Johnson said that he, Danny 
Ainge and the backcourt reserves 
actually are an ideal complement to 
the forwards. “We don’t need a 
great backcourt but we do have an 
excellent one," Johnson said. “But 
if we had overpowering guards, it 
would take away from the front 
line." 

Rationalization or wisdom? As 
the Celtics streak through the early 
part of the regular season with a 22- 
3 record (they seem serious about 
besoming the first National Bas- 
ketball Association team to repeat 
as champion since due 1969 Celt- 
ics), many observers think they are 
nonetheless spread thin in the 
backcourt — that is where the Celt- 
ics can be beaten. 

That is not a reflection on John- 
son but evidence of doubt about 
Ainge. who is stalling for the first 
time. The skepticism derives from 
the team's having lacked a depend- 
able third guard since Gerald Hen- 
derson was traded to Seallle earlier 
in the season. Henderson, a starter 
last year, was a holdout who got his 
bigger contract but also a new ad- 
dress. 

Dming Henderson's absence 
from training camp, Coach K.C. 
Jones and Red Auerbach, the team 
president, became convinced Bos- 
ton could repeat as champs with 
Johnson and Ainge both averaging 
as many as 40 minutes a game. 


Ainge’s professional basketball ca- 
reer began only after he discovered 
be couldn’t hit the curveball as a 
Toronto Blue Jay; until this season, 
he wasn’t hitting many jump shots, 
either. Now he’s is averaging 13.1 
points and 6 assists, alleviating 
some of the concern. 

□ 

Quinn Buckner, MX. Carr, Scott 
Wedman, Carlos dark and rookie 
Rick Carlisle are tbs other guards, 
and Carr and Wedman are more 
comfortable as small forwards. 

So with question, marks as his 
partners, the burden of being aD 
guards rolled into one has fallen on 
Johnson — who thus far is thriving 
as playmaker, shooter and defen- 
sive whiz. He is getting the recogni- 
tion and respect that had been 
clouded by attitude problems in 
Seattle and Phoenix, where he pre- 
viously played. 

“If I did have a bad attitude, it's 
been cleared up the last three 
years," Johnson said. “I have ar- 
gued with coaches in the past and 
the reputation I got bothered me. 
I've always thought I’ve played as 
hard as 1 could.” 

This is Johnson’s second season 
in Boston. Credit the Celtic mys- 
tique and winning tradition, or the 
fact that he’s playing more often 
against teams from such basket- 
ball-rich cities such as Philadel- 
phia, Washington and New York 
— but Johnson is being noticed as 
if he were a newcomer rather than a 
player in his ninth NBA season. 

“I never really readied that star 
level — until I got here," said John- 
son. “People said I was the first real 
guard the Celtics had since Jo Jo 
White. And it was a great compli- 
ment when Red said we became a 
championship team when we got 
Dennis Johnson." 

Johnson is averaging 18.4 points 
a game — 3 above ms career aver- 
age, 5 above last season — 6.4 as- 
sists and 5 rebounds. He is also 
assigned tbe opposition's hi£b- 
scoring guard. And he is averaging 
nearly 39 minutes a game, a testi- 
mony to his talent and an indica- 


tion that Boston is playing one 
guard short. 

“1 think Dennis got a lot of con- 
fidence when we won the champi- 
onship last year " said Janes. “I 
think some of tbe criticism our 
guards got about their shooting was 
unwarranted. But Danny Ainge 
spent the summer going from tour- 
nament to tournament and Dennis 
worked, too. I don’t think they fed 
any pressure now.” 

Johnson doesn't even mind the 
considerable playing time; given an 
82-game regular season and the 
playoff grind. He is 30, but in the 
best shape of Iris career. Besides, 
every minute on the court helps 
him refute those who called him 
Uizy. ft may have been a matter of 
style rather than a lack of effort 
that generated that view of him. 

At Pepperdine University he was 
called Airplane, but Johnson really 
is a glider, a graceful, fluid player 
who flows up and down the court 
as if riding air currents. 

His manner is reminiscent of 
Walt Frazier, who was Johnson’s 
idol. He adopted Frazier's emo- 
tionless expression and if Frazier's 
movements were smooth as glass, 
then Johnson wanted lo be his mir- 
ror image. 

“I remember the first time I 
played against him when I was a 
rookie in Seattle. BiQ Russell had to 
snatch me out of the game because 
Frazier was going wud. I was in 

awe of him." 

□ 

Johnson and Frazier are built 
along simlliar lines. Johnson is 6- 
fooi-4 and 200 pounds (1.93 me- 
ters, 90.7 IdlgramsJ. Like Frazier, 
he is noted rex' his defense and has 
been named to the NBA's all-de- 
fensive first team five rimes. He can 
take his opponent to the low post, 
spinning and leaning in for a soft 
jumper as Frazier did, often draw- 
ing a fouL He is a good rebounder 
for a guard. 

Before he arrived in Boston, 
Johnson did not have an opportu- 
nity to play to an audience that 
appreciated the subtleties of the 
sport But Celtic fans have grown 



up watching Bill Rnssdl. Tom 
Hcdnsohn. Frank Ramsey, Bob 
Cousy, Bill Sbannan, Sam Jones, 
Dave Cowens, Jones and White. 
There are 14 championship ban- 
ners hanging from the Boston Gar- 
den rafters. The ghosts of Celtics 
past can be demanding. 

That is why Johnson said he was 
stung during last year’s champion- 
ship final against Los Angeles 
when Heinsofin, a former Boston 
coach and now a CBS-TV analyst 
wondered whether Johnson had the 
stuff of a “real Celtic." 

“He told me he never said it but 
I have the video tape," Johnson 
said. 

Cousy, a commentator for Celtic 
games, is more willing to welcome 
the new generation. "If you accept 
the premise that the athletes now 
are bigger, stronger and faster, then 
this team is better than ours were,” 
he said “But no team wril domi- 
nate professional sports like we 
did. winning 11 championships in 
13 years. We had a mental tough- 
ness they don't have now. 

“But this team is playing with 
intensity so far. I think they're bet- 
ter than last year and the 76ers are 
the only ones who can make them 
work up a sweat And there is no 
question in my mind that Johnson 
is making an impact He's playing 
the best of his career." 

These are the rimes when he re- 
flects on that career. The nine years 
have gone quickly (“you notice it 
more after you have a child.” he 
said). He is in the final year of his 
contract and wants to stay in Bos- 
ton, although he will listen to offers 
from other teams. 

So there's no guarantee that 
Celtic fans win one day be able to 
compare the Johnson-Ainge tan- 
dem to Cousy and Shannon, Sam 
Jones and K.C. Jones. White and 
Don Chaney. Still, says Johnson. 
“It's good to be known as a Celtic, 
to be playing on a great team." 


*If I did have a bad 
attitude, it’s been 
cleared up the last 
three years.' 



Tht Amxafed CM 

Dennis Johnson: Tobe known as a Critic.’ 


Rockets Beat Bulls; Olajuwon Excels 


Ha Nm ToA Timm/Don Mta 

Coach K.G Jones, left, says Johnson and Danny 
Ainge, being guarded above, Mont feel any pressure.' 


United Press Iniemn/ionnl 

CHICAGO — It was the first 
time the National Basketball Asso- 
ciation's premier rookies, Michael 
Jordan and Akeem Olajuwon, had 
opposed one another as profession- 
als, and Olajuwon came away the 

NBA FOCUS 

winner. The 7-foot (2.13-meier) 
Houston center scored 13 of his 24 
points in tbe fourth quarter to lead 
Houston to a 104-96 victory over 
tbe Bulls here Tuesday night. 

Meanwhile. Jordan, the 6-foot-6 
midair master, shot just S-for-20 
from the field, scoring 18 points 
and catching an elbow in the left 
eye when Houston's Robert Reid 
went in fora lay-up near the end of 
tbe first half. The cut in Jordan’s 
eyelid required three stitches, but 
he returned for the second half. 

Elsewhere it was Washington 
104, New Jersey 95; Boston 126, 
New York 108; Los Angeles Lakers 
117, Atlanta 116; Geveland 118, 
San Antonio 1 10: Indiana 88, Utah 
81; Kansas Gty 127, Phoenix 116: 


Milwaukee 1 10, Dallas 96; Denver 
126, Golden State 122 in overtime 
and Seattle 109. Portland 99. 

“I wasn't thinking about the 
matchup. I just wanted to win," 
said Jordan, who was picked third 
in the NBA draft. “These injuries" 
— back, ankle and eye — “are 
starring to get frustrating." 

Olajuwon, who canned two free 
throws with 1:18 left to give Hous- 
ton the lead for good at 97-96, 
thought the showdown was too 
hyped. “He's a great player, but Fm 
a center and he's a guard and we 
weren’t playing against each oth- 
er," said Olajuwon, the league’s top 
draftee. 

Chicago led, 28-15, after the first 
quarter but was outscored 22-9 as 
the Rockets pulled to 37-37 with 
3:53 left in the half. The score was 
tied, 45-45. at the intermission half 
and the third quarter was marked 
by five lies and 13 lead changes. 

The Bulls held a 72-70 lead en- 
tering the last quarter before 
Olajuwon went to work. “That’s 
the most important port of tbe 
game,” he said. 


Jordan’s solo slam gave the Bulls 
their biggest lead of the final quar- 
ter at 78-72. but Houston answered 
with six straight points as 
Olajuwon and frontcourt mates 
Ralph Sampson and Rodney 
McCray utilized their huge height 
advantage. Neither team led by 
more than four points until the fi- 
nal minute. 

“Down tbe stretch they went to 
their talented big boys." said Chi- 
cago Coach Kevin Loughery. 
“Akeem is a great post-up player. 
They scored down deep with two of 
the finest centers in basketball We 
played well, but their dominance in 
the middle hurt. That will be a hedc 
of a basketball team by the time 
this season ends.” 

McCray scored 20 points and the 
7-foot-4 Sampson added 16. Chica- 
go's Orlando Woolridge led all 
scorers with 28 prams. 

It was Chicago’s fifth straight 
loss while Houston won its third in 
a row and and moved to within half 
a game of first-place Denver in the 
Midwest Division. 
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11-34 15-16 38, Whitehead IMS 0-T 73 - Re- 
bounds; Den. SO (NaH 111, G-S. 52 (Smith. 
Whitehead 1D1. Assists: Dm. 28 (Lever 9>. GJL 
24 (Floyd 7). 

Portland M M 15 37— ft 

Seattle M 24 32 V-109 

Slkma 10-1 77-827. Sobers 9-14 7-825; Thomp- 
son 9-194-522 Paxsnn 6-14 3-3 15. JMtW»d«: 
Port. 4* (M.Thompson9).Seo. 65 ISIkma22). 
Assists: Pari. 25 (Poxson. Drexler. Colter, 
Kersey 4). 5ea 32 (Sobers 131. 

College Results 

EAST 

Harvard 47. Holy Cram 66 
Mich toon St 68, Georoe Washington 54 
SOUTH 


Denver 

16 

9 

548 

— 

Florida state *B Tenn.-MartUi 73 

Houston 

16 

10 

515 

Vi 

fleorata Tech SI. N. Carolina A4.T 43 

Dodos 

12 

13 

480 

4 

Tennessee 86, H.C. Charlotte 76 

Son Antonio 

12 

14 

563 

4VS 

MIDWEST 

Utah 

12 

15 

MS 

s 

Bowling Green ML Princeton 59 

Kansas City 

8 

16 

333 

TVi 

Illinois 87. Cincinnati 45 


Pacific DtvtUoa 



Lovola (HU 7* Toledo U 

LA Lakers 

17 

» 

530 

— 

SOUTHWEST 

Phoenix 

IS 

12 

554 

2 

Arkansas 74 TexaeSen Antonio a 

Portland 

U 

13 

500 

3 Vj 

Oklahoma SL 92. Oral Roberts 71 

Seattle 

13 

u 

500 

3VS 

Tonus Christian SB. Campbell 43 

LA. CUpmts 

12 

14 

581 

4 

FAR WEST 

Golden State 

8 

18 

JOS 

en 

California 71, Dartmouth 44 


TUESDAYS RESULTS 
Utah 2t 20 26 15-11 

Indiana 24 13 20 29-88 

Stloonovtch 6-16 5-6 17, SteMInB 8-13 1-1 17. 
Keiloaa 0-13 M 12; Griffith 1M8 442V. Bailey 
9*160-018. Rebounds: umh 54 ( Daniley, Eaton 
13). Ind. 68 (Keiioaa 20). Assists: Utah 22 
(DanHev, Green 51. ind. 20 (Ksflaag 6). 

San AMoato 31 28 2S 3*-ni 

devehna >2 38 26 30—111 

Hinson 1»8 6-7 ILFree 6-14M 18; Mitchell 
13-196-732. Moore 8-163-321. Rebaands: SJL49 
IlmramU *>, ae. 52 (Hinson m. Assists: SA. 
M (Moore 11). Cle.35 (Doris 13). 

Baden 38 34 24 28 — 126 

Hew York 35 21 22 20-108 

Bird 9-17 5-7 23. Parish B-125521.Jahnsan8- 
13 5-6 21. McHale 8-11 5-821; Ktoo 12-25 5-7 IV. 
Walker 12-20 (HI 21 Rebounds: Boo. 61 (Bird 
Ul.N.Y.44 (Orr 8). Assists; Bos. 34 (Johnson 
12). N.Y. 26 (Soorraw 121. 

LA. Lakers 27 3* 27 11-117 

AHmlu 31 33 » 26-IU 

Johnson 7-12 1V12 25. Worthy 8-11 4-4 20. 
Abdul- Jabhar 9-» 2-2 2a Scott 10-17 0-1 20. 
Rivers 8-14 9-10 25, W) Ik Ira 10-25 0-0 30- Rv- 
bauntfs; LA.49 (EJohnwn U), Atl.39 (Lev- 
ineston 10). Assists: LA 26 {EJOhnswt 20), 
AIL 31 lEoUdnai 17). 

New Jersey 38 26 24 IS— fS 

wastUoaioa 15 38 30 21—104 

Robinson 13-23 4-6 30. G. Williams 10-16 8-12 
28; B.WUtans 12-17 5-7 29. Richardson 9-19 1-2 
19. Rebo u nds: N j. 63 ( B.Wnuams 141, Wash. 
55 1 RaMnsan 18). Atstots: N J.25 1 Rlctiordson 
8). Wash. U (Robinson 7). 

Dados 15 H 27 38— 9« 

Milwaukee 31 15 29 30-1111 

Cummings 12-18 M 29, Pnasev 7-18 6-10 39; 
Blackman M M 24, Ellis 9-20 W 2J. Re- 
bounds: DaL S 3 (Vincent 131. Mil. 66 (Lister 
15)- AssWs: DaL 14 (Hamr5l.MH.23 IPtw- 
s«V, Meacrtef 6). 

Phoenix 31 22 19 33— IM 

Kansas CDy 30 45 25 27—127 

Woodson 15-22 5-6 35, Johnson 9-21 3-3 21 ; 
Faster *M1 w a Edwards 6-12 5-9 17. Re- 
bounds: Pboe. 4* (Edwards 18). KX- 59 (Ol- 
bariUM 13). Assists; Phoe. 3$ (Macy V4). K-C. 
29 (Thaw 11). 

Hmsun u so 25 J*— 1M 

CMcaga 21 17 » 24— 9* 

Otoluwan 10-17 4-6 24, McCray 9-15 2-2 28; 
Wbolrldoe 10378-928, Jordan 8-12 2-4 1& R*-- 
boundt; Hou.53 (Sampson 11), CM. SBfWdoJ- 
ridoem. Assists: Hou. 23 (Houma. Leaved 5), 
ChL 28 (Whaley u). 


Hockey 

NHL Standings 


WALES CONFERENCE 
Patrick Division 



W 

L 

T 

Pts 

GF 

GA 

Washington 

17 

9 

4 

40 

128 

97 

PMtodelpftto 

17 

B 

5 

39 

125 

S4 

NY Islanders 

17 

12 

1 

35 

151 

128 

Pittsburgh 

11 

14 

3 

25 

183 

124 

New Jersey 

ID 

IS 

4 

24 

102 

120 

NY Rangers 

10 

16 

4 

24 

106 

127 


Adams DlvWaa 



Montreal 

18 

9 

4 

40 

125 

102 

Boston 

13 

13 

5 

31 

109 

101 

Quebec 

13 

M 

S 

31 

121 

126 

Buffalo 

10 

11 

9 

29 

106 

100 

Hartford 

11 

13 

4 

26 

92 

119 


CAMPBELL CONFERENCE 
Harris Division 


Chicago 

15 

11 

3 

33 

131 

114 

5L Louis 

13 

11 

5 

31 

112 

no 

Oeiratt 

10 

17 

4 

« 

III 

142 

Minnesota 

9 

16 

6 

24 

108 

138 

Taranto 

5 

22 

5 

15 

99 

152 


cmyttte Division 




■rdmanfon 

21 

4 

3 

45 

UD 

95 

Winnipeg 

17 

11 

3 

37 

135 

125 

Calgary 

16 

12 

3 

35 

155 

124 

Lo* Angeles 

15 

11 

5 

35 

143 

120 

Vancouver 

7 

22 

3 

17 

98 

(76 


Creighton 7*. Hawaii 77 
HawalWHllo 59, Occidental 55 
imnolsoilcooa 5*. Lovolo (Cam.) 58 
Nov.- Los Veoas 86. Nev.-Rnno 77 
Oreoan SI. 64. Santa Clara 62 
SL Morris 61, Sicetford 56, OT 


European Soccer 

WORLD CUP QUALIFYING 
Groue 1 

Greece C. BeWum 0 
Petals stemBnos: Poland. Belgium 3; Alba- 
nia. Greece 1. 

Pr ev i ous Matches: Belgium X Albania 1; 
Poland 3, Greece is Poland 2. Albania 5. 

•tew Matches: Saturday, Albania w Bei- 
aiumi Fed. 27, Greece vs. Albania. 

. ENGLISH FIRST DIVISION 
Luton I, West Br o m w i ch 2 


TUESDAY’S RESULTS 
Wlnnipee 2 8 j— « 

N.Y. Islanders 2 3 2—7 

Taneni 3 (23), Bourne 4. Gilbert 2 (6). Lolan- 
hdne B; Lukgwich 4, Steen 2(111, Babvch 4. 
Shots an wal: Wtontoea (an Smith) 14-13-7— 
34; New York (an BehrencL Hayward) it-14- 
18-35. 

Lo* Aogoles 3 I 2-6 

Catoarr . T 1 1—3 

Dbm iBMiriUisok 1, Hakantson 7, To rior 3 
(16). Dianne ]*; Patterson 17. TambeHMl 16. 
McDonald 5. Shots on goal: Las Anaeies (on 
EdwardL Lome I In) 14-9-10 — 33; Calaary (on 
Ellon U-I9-10— 4* 

washlnatoa 2 2 0-4 

Quebec 0 8 1—1 

Duchesne (5), Gartner (171, Lauohlln (61. 
Corpenler (26 ) ; a. Shslnv (18). StHHsm goal: 
Washington (an Bouchard 1 12-13-5-30; Que- 
bec dm Rkrarin) 9-8-12—2*. 

Ban on 13 3-4 

Montr ea l 18 2-4 

Pederson (3L Crowder 2 (*), Simmer (16). 
Thelln (2). Kosner (7); FlocUtort (51. Nllan 
(71. Hunter (10), Waller 19). Shots M seel: 
Boston (on Penny] 3-154-26; Montreal (on 
Peelers) 162-2-28. 


Transition 


BASEBALL 
NoHrmtH LOOBIW 

CHICAGO— Announced the nulgnuffen at 
jlm Finks. prrakMd; named Dallas Green, 
general manaoer, as his successor, 

SAN DIEGO— Named Galen Cbcapltctdno 
coach. Redirect Harrv DuntoB Deacon Jane*. 
Jack KroLendOzile VlraiLasdstanr coaches. 
BASKETBALL 

HaHend Basketball Assodattod 
NEW JERSEY— Cut Tom LaGardeand Ke- 
rin McKenna, forworn*. Activated Darryl 
Dawkins, center. 

MILWAUKEE— Activated Ricky Pierce, 
guard. Releas e d Lorry Mlcheamc, forward. 

PHILADELPHIA— Signed Andrew Toney, 
award, fa a seven year c ontra ct 
SAN ANTONIO— Traded Fred Rehertt,(or- 
ward, to Utah (or a 1986 second-round draft 
choice. - 

FOOTBALL 

' -Canadian FeetbaK Lew* 
OTT AW A— Homed Joe Man head ooaai. 

itetleaai Feetfeaff League 
INDIANAPOLIS— FIrad Zefce Braikowskl. 
offensive coardlnotar; Roger Theder. run- 


Bruins , After Sluggish Start, 
Rally to Down the Canadiens 


Untied Press International 

MONTREAL — The Boston 
Bruins’ complete aboul-face be- 
tween the first and second periods 
Tuesday night had everybody mys- 
tified. “It looked like we switched 
sweat ere." said Coach Gerry Cboe- 
vers after Boston's 6-4 National 

NHL FOCUS 

Hockey League victory over the 
Canadiens. “The fast 16 minutes of 
the first period were torture." 

Montreal dominated the open- 
ing period, outscoring the Bruins 2- 
l and outshooting them 16-3. But 
Boston came back in the middle 
period with a 13-2 shot advantage 
to take a 4-2 lead. 

“That second period really 
hurt," said Canadien defenseman 
Craig Ludwig. “The hardest thing 
is to figure out how we had so many 
shots in the first period and hardly 
any in the second.” 

“We forced Montreal in their 
end," said Cheevers of Lhe surge, 
“The whole idea of tbe game is 
oontainmeni — you’ve got to at- 


tack, you can’t win by laying back. 
We sat back with a 5-2 lead in the 
third period and they made it 5-4.” 

Elsewhere it was the New York 
Islanders 7, Winnipeg 4; Los Ange- 
les 6, Calgary 3, and Washington 4, 
Quebec 1. 

Boston's Barry Pederson opened 
the scoring with a short-handed 
goal 2:55 into the game. Ron 
Flockhart knocked a power-play 
rebound past goalie Pete Peelers to 
tie it at 14:01 and Chris Nilan gave 
the Canadiens a 2-1 lead with a 
batik-hander at 16:04. 

Keith Crowder had two second- 
period goals and Charlie Simmer 
tallied on a power play at 9:13 to 
make it 4-2. The Bruins widened 
lhe edge on Mats Tbelin’s blue-line 
blast at at 9:25 of the final period, 
but Montreal replied on goals by 
Mark Hunter and Ryan Walter be- 
fore Steve Kasper added an insur- 
ance gpal at 17:52. 

It was the second victory for the 
Bruins in their last 10 games. The 
Canadiens have dropped three of 
their last four. 


nlna baek coach, and Mika WesfttoH, twdai 
teams coach. 

MINNESOT A Hamad Bud Grant coach. 

Iialmi 5 totes Football Leaawt 

ARIZONA— ftetooMd Wally BumhanUliw- 
backer coaetb 

BALTIMORE— Stated Rltty Porter, run- 
ning body Joe Gory, defensive end; (.inward 
Grass, war* aid Glynn Mvrlck. (Mtntlw 
hock. 

HOCKEY 

National Hodunf Looser 

BOSTON An n ounced Hw redgn&non at 
Geoff Ccwrtnall, left wing. 

HARTFORD— Recoiled Ray Ferrara, can- 
ter, tram EJ nota" Inn of the American Hotk- 
ey League. 

COLLEGE 

DARTMOUTH— Announced ttw raslona- 
Han at Tam Griffith, soccer coach. 

EAST TEXAS state— Named Jerrv Mat- 
thews basketball coach. 

OHIO— Nomad Clew; Bryant football coa- 
ch. 

TEXAS A6JA— Named Lvnn Amedee offen- 
sive cooral nator and Quarterback coach. 



(Mud 6 m, Vteinrfwri 

EARLY BIRDS — More than 263,000 tickets for the 54 
matches of the 1986 Worid Cop soccer fulfils went on sale 
Tuesday in Mexico Gty. Prices for a series of tickets, * 
good for all games in any of the eight Mexican host cities, 
range between S9 and $677. Foreign sales, to be b«wifli»4i ' 
by travel agencies overseas, win begin in February 1985. Z 
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ART BUCHWALD 


Pizza in the Big Apple 


N EW YORK — They say thai 
people in New York are reluc- 
tant to get involved. 

This is a bad rap. People who live, 
in the Big Apple will get involved if 
they believe something unusual is 
gang on. 

I realized how oblivious New 
Yorkers were to their environment 
while walking 


up Lexington 
Avenue with a 
friend named 
Arthur Stevens. 

We were 
hemmed in by 
giant skyscrap- 
ers, and every- 
thing looked 
gray. 

“Don’t you 
miss the sun?” I 
asked him. 

“What sun?" he wanted to know. 

-You know, the thing that lights 
the sky in the daytime. It's up there 
somewhere above the glass build- 
ings." 

“If God had wanted New York- 
ers to have sun. He would never 
have sold the air rights to Manhat- 
tan." Stevens said. 



Bodnrald 


firm in one of those skyscrapers 
doesn't go broke.' " 

"Why do you think about that?" 

“I'd hate to have a vice president 
from the 35th floor fall on me just 
as I was passing by." 

□ 

We walked around mountains of 
plastic bags Riled with refuse. 

“Do you ever think about gar- 
bage?" I asked him. 

“What garbage?" he wanted to 
know. 

“The stuff in those large green 
bags on the curb.” 

“You could have fooled me," he 
said. “1 thought they were Christ- 
mas bushes the merchants put out 
to decorate the sidewalk." 

"I'm just a tourist,” I said, "and I 
don’t want to be critical of New 
York. But there is a' lot more going 
on here than you people are aware 
of.” 

“Give me an example." 

“A man on roller skates just 
grabbed that lady's purse." 

“How do you know he did it?" 
'He was wearing a ski mask. 


Should we call a cop?" 

y? If Ni 


We couldn’t continue the con- 
versation because 12 jackhammers 
were going full blast in the street. 

A half-block later I said, “I don’t 
understand how you people can 
take the noise." 

“I don’t hear any noise," Stevens 
said. 

“Doesn't the constant din of 
jackhammers, wrecking balls and 
automobile horns get on your 
nerves?" 

“It probably would if I thought 

about it." 

“What do you think about when 
you’re walking in New York?" 

“Most of the time 1 think to 
myself, i hope a bank or brokerage 


New York Review Is Sold 


.VVh York Twin Service 

NEW YORK — The bimonthly 
New York Review of Books has 
been sold to Rea Hedennan. owner 
of the New York-based cable tele- 
vision company Momingside Part- 
nership, for slightly more than $S 
milli ng in a transaction that guar- 
antees editorial independence for 
its editors. The Review, founded in 
1963. has a circulation of 120,000. 


“Are you crazy? Lf New Yorkers 
called a cop every rime a guy on 
roller skates snatched a purse, no 
one would ever get home for din- 
ner." 

“Don't you care about the lady?" 

“Of course I care about the lady. 
But when you live in the Big Apple 
you have to make choices. Mine 
right now is whether I want to deal 
with her purse problem, or get 
something for dinner. Let’s stop in 
the delicatessen." 

□ 

“A large pizza," Stevens said to 
the man behind the counter. The 
man replied in a foreign tongue. 

“I think he’s speaking to you in a 
calypso patois, probably indige- 
nous to Haiti" I said. 

“Is that what it is? I've been 
coming here for 10 months, and 
every time I ask for pizza someone 
gives me a loaf of pumpernickel 
bread." 

“Why do you patronize this 
place if no one speaks English?" 

“It's only a block from my apart- 
ment.” 

“Aren't you tired of eating noth- 
ing but bread for dinnei?" 

“Now that you mention it, I am. 
But I'm like most New Yorkers. By 
the time Fm almost home. I'm so 
glad to be there I'm too bushed to 
argue with a guy over the difference 
between pumpernickel and pizza.” 


A Bach Discovery: 33 Organ Preludes 


By Will Crutchfield 

New York Ttmes Service 

N EW YORK — Thirty-three organ cho- 
rale preludes by J ohann Sebastian Bach 
that were unknown lo modem Bach scholars, 
have been found and authenticated by Chris- 
toph J. Wolff, a Harvard professor and Bach 
authority. The pieces had lain overlooked for 
almost 120 years in a collection of hundreds 
of 18-cemurv manuscripts a: Yale Universi- 
ty. 

Wolff found the pieces in the course erf 
research for a three-volume compendium of 
Bach's organ works. The bound manuscript 
volume in which they appear is part of a 
.collection of 18th-century German church 
music given to Yale in 1867 by the American 
composer and scholar Lowell Mason. 

The preludes are not in Bach's hand, but 
the composer’s name was written on each me 
by the unknown copyist. Internal evidence 
and the provenance of the copy confirm the 
attribution, said Wolff, the author of the 
Bach entry in the New Grove Dictionary of 
Music and the editor of the Bach Yearbook. 

In Bach’s time — ihe composer died in 
1750 — music generally circulated through 
manuscript copies. Many works of Bach and 
other well-known composers survive only 
through such copies. Attributions are not 
always to be trusted, however, and confirma- 
tion or refutation of them has been a major 
concern of modem musical scholarship. 

The manuscript volume, written in a dear 
and uncomplicated hand on oblong paper, 
contains 83 preludes in all Thirty-eight are 
attributed to “J. S. Bach" or “Joh. 



Jo hann Sebastian Bach 


Bach"; five of these are previously known 
bring preludes 


works. Four of the remaining preludes are by 
Johann Christian Bach (not Johann Sebas- 
tian's son, but an uncle), and 26 are by 
Johann Michael Bach, Johann Sebastian's 
father-in-law and distant cousin. Others are 
by G. A. Sorge, F. W. Zachau, Johann Pa- 
chelbel and D. Erich: five are unattributed. 

The volume bears an inscription by the 
German organist J. C. H. Rinck — whose 
musical library Mason purchased at auction 
in 1852 — to the effect that Rinck had re- 
ceived it from J. G. Neumeister, a student of 
G.-A. Sorge. Sorge's association with J.S. 
Bach has long been established. Thus a plau- 
sible path from Bach lo Rinck exists. 

“This is one of the most significant addi- 
tions to the Bach canon since the Bach Ge- 
sellschaft edition was completed in 1899,” 
Wolff said. The last significant Bach discov- 
ery was a seL of canons on the theme of the 
“Goldberg" variations, found in 1976. Wolff 
also had a hand in that discovery. “I put these 
preludes far ahead of the canons in musical 
quality and historical importance,” he said. 

The chorale prelude, in which a hymn tune 
is used as the basis for contrapuntal and 
harmonic elaboration, is one of the most 
important forms of 18th-century organ mu- 
sic. Bach's .works in the genre are one of the 


of his ootpuL and a cornerstone of the 
liturgical organ repertory. The “Orgdbuch- 
lem," or Little Organ Book, Bach's famous 
first collection of chorale preludes, is known 
by organists all over the world. 

"Stylistically, this collection seems to pre- 
date the ‘Orgdbuchlem,’ ” Wolff said. Of the 
five chorales in the volume that were already- 
known, two are in (he earlier collection. 

"In (he manuscript of the ‘Orgelbuch- 
lein,' ” said Wolff, "there are some 100 ruled 
pages with titles, ready for music to be en- 
tered, but only 45 were done. Several of the 
unused titles correspond to chorales included 
in the new mansucript, although I would 
hesitate to say that these are the pieces he 
would have entered in the “Orgelbuchlein’ if 
be had finished it” 

The comparative musical complexity and 
sophistication of the preludes ascribed to J. S. 
Bach when set against the others in the collec- 
tion is immediately apparent at a first glance 
at the volume at Yale's John Herrick Jackson 
Music Library, where the librarian, Harold E 
Samuel, made it available for examination. "I 
think the musical quality is rather extraordi- 
nary," Wolff said. “Bach stays within the 
framework of the traditional chorale style, 
but already there is innovation. There is a 
degree of originality and sophistication that 
is really quite remarkable. You can see it 
from 10 feet away.” 

Wolff encountered the preludes in the 
course of research for the compendium of 
Bach organ music he is preparing in collabo- 
ration with Hans- Joachim Schulze of Leipzig, 
East Germany. “I was combing systematical- 
ly through the Rinck collection,” he said,' 
“and left this volume for last because I didn't 
expect much from iL The label said only 
‘Chorale ohne Texte’ — ‘Chorales without 


texts' — with no mention of authorship. 

"At first," continued Wolff, “1 was very 
skeptical There is a long history of Bach 
attributions that have turned out to be incor- 
rect. I paid the greatest attention initially to 
the preludes of Johann Michael which 
seemed the most significant aspect or the 
source. Now we can begin to get a handle on 
him; before there was just too little to go on.” 

There was little reason to doubt the attri- 
butions to Johann Michael, since he never 
achieved the fame that would have prompted 
spurious As J. S. Bach's fame spread, 
especially after his death, many compositions 
were circulated with attributions to him. 

Wolff noted that the manuscript included 
"a chorale prelude once attributed to Bach, 
BWV 751, that has long been considered 
doubtful for musical reasons, but we never 
found copies giving an alternative attribu- 
tion. Here, it appears among the pieces as- 
cribed to Johann Michael Bach. The copyist 
was obviously very careful about his attribu- 
tions in this manuscript, although he made 
some obvious musical errors and may not 
have been musically very sophisticated. 

"When I began to look at the material 
attributed to J. S. Bach. I didn't trust my eyes. 
It didn’t take me long lo realize that they 
showed innovative tendencies that emerged 
most prominently in the ‘Orgelbuchldn.’ ” 
Furthermore, he said, “it is clearly very 
early Bach. You can see thai from the way it 
is notated, using conventions of the 17th 
century. Sharp signs are canceled with flat 
signs, instead of with natural signs. Bach 
stopped doing Thai around 1715, and so did 
nearly everyone. So it is clear that the scribe, 
whoever he was, was just blindly copying this 
old-stvie notation." 

Wolff had planned, be said, to reveal the 
story in a paper that he will read in Leipzig on 
Bach's 300th birthday. March 21. "But I got a 
call Saturday from a journalist in Amster- 
dam. He was just fishing, he didn't really 
have the goods — be had called me for help 
because I was a Bach authority, to check a 
rumor or a tip he had gotten. He referred to 
“possible unknown Bach works in a private 
collection in America,' in a manuscript that 
also contained music of Johann Michael 
Bach. When he said that name ! thought 
someone might be on the trail” 

Samuel said Yale University Press would 
publish the chorales next year. 

■ Bach Makes Newsmagazine Cover 
Bach is having a good week. He also made 
the U. S. cover of Newsweek magazine. 

Newsweek, which went to press before the 
discovery erf the preludes was announced, 
treated Bach to a lengthy cover story in ad- 
vance of his 300th anniversary year. 

“No composer in history . . . has been so 
widely jazzed up, watered down, electrified 
and otherwise transmogrified, debated and 
admired as this German provincial," the 
ma gazine said. 


Hughes Is Poet Laureate 


Ted Hughes, whose poetry ex- 
plores humans' relationship with 
nature and their destiny, was ap- 
pointed Wednesday to succeed Sr 
John Betjeman as Britain's poet 
laureate: Prime Munster Margaret 
Thatcher's office announced the se- 
lection of Hughes, 54, to a job that 
dates from the 17th century with 
the official duty of recording great 
state events in verse. The job pays 
£70 (about $83) a year plus a £27 
bonus “in lieu of a butt of sack,” 
the cask of wine that was mux the 
poet laureate's only salary. But in 
modem times it has helped sell a lot 
of books and generated appear- 
ances on radio and television as 
well as boosting the art of poetry in 
general. Hughes also becomes a 
member of Queen Elizabeth IPs 
ceremonial household. The post 
fell vacant May 19 when Beqeman 
died at age 77. In 1981, Hughes 
edited the collected poems of his 
first wife, Boston-born Sylria 
Platii, who committed suicide in 
London in 1963. They had two chil- 
dren. Hughes married Carol Or- 
chard in 1970. Hughes's best- 
known work, "Crow," published in 
1970, is a mythical sequence that 
attempts to define basic concepts 
of humanity. It includes the follow- 
ing lines: 

But Oedipus he had the luck 
For when he hit the ground 
He bounced up like a jackinahox 
And knocked his daddy dawn 


award to "A Passage to " 
David Lean’s adaptation of E.M. 
Forster’s novel Lean was .voted 
best director, and Peggy Ashcraft, 
who plays Mrs. Moore m the fit™ 
was voted best actress. Stare Mar* 
tin was named best actor for “AB of 
Me." The group chose Bertrand T* 
Termer’s "Sunday in t he Country" 
as the year's best foreign-language 
film. ... The National Boant.of 
Review also named "Passage to In- 
dia" best film erf the year. Lean, as 
best director and two of the film's 
stars, Victor Baneqee and Ash- 
croft, as best actor and best actress. 
Thei 
since H 

□ 


This has not been Water BKqn- 


daJe’s year. He was obliterated in 
the Novem 


Another poem, "Hawk Roost- 
ing," runs in part: 

It took the whole of Creation 


lovember U.S. presidential 
election, and since he was often' 
criticized as being boring,' one 
would think he would take Urn top 
position on the list of the Ten Most 
Boring Celebrities of 1984. Alai, he 
scored only third place, and. was 
followed by Secretary of State 
George Shultz. Mandate -was beat- 
en by Michael Jackson, in first 
place (the self-proclaimed Bating 
Institute is urging the singer to re- 
tire until his voice changes or he 
learns to dress in something other 
than sequins) and Bo Derek in sec- 
ond ("even naked, she is capable of 
putting entire audiences to sleep"). 
The rest of the list is too boring for 
words. 


Now I hold creation in my foot 

□ 

Britain's trade secretary, Nor- 
man Tebbit. has been released from 
the hospital where he was being 
treated for the wounds he received 
in the Irish Republican Army 
bombing attack on Prime Minister 
Margaret Thatcher and her cabi- 
net He is staying at Chequers, 
Thatcher's country home, to be 
□ear his wife, Margaret, who was 
partly paralyzed in the blast and 
remains in Stoke Mandeville Hos- 
pital outside London. Tebbit suf- 
fered broken ribs and a gash on his 
side in the OcL 12 bombing of a 
Brighton hold. Five persons were 
killed and 32 wounded. 


The New York Film Critics Cir- 
cle has its 50th annual best-film 


Columbia Pictures Televisioti 
says the U. S. detective series 
“Mickey SpiUane’s Mike Hammer” 
will not be produced while Stacy 
Read, its star, serves nine months 
in a British prison for smuggling 
cocaine. But a spokeswoman said 
the CBS network bad not canceled 
the series outright. 

□ 

It was a touching victory. In San 
Bernardino. California, after three 
and a half days of keeping in con- 
stant contact with a new 1985 car 
and watching 36 fellow competi- 
tors drop by the wayside, Lori Dud- 
geon became the car’s owner. She 
was the only person remaining 
Tuesday morning with her hand 
still on the car after 81 hours and 
nine minutes of a promotional mar- 
athon sponsored by a local radio 
station and a Cbeverolet dealer- 
ship. 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 


HERALD 

TRIBUNE 


AND SAVE 

As o new subscriber to the 
International Horrid Triune, 
y«j a* MW up to 47% 
of the newsstand price, > 1 
an your country of i 


For dekik 

an An special introductory offer, 
write tot 


MT Sn fc wri pS u i u H i nitn i nj. 
1*1. Ammo OnWde-Gati^ 


92200 NauRy-eur-Siam, Francs. 
Or Mb tan 747-07-29 


M ASIA AND PAORC 
contact our local dstrfeutar or. 


bstemaSanal Herald Tribane . 
1005 W tatyConener ud Bufldbg 


ISaaeGammerde 
U34 Hewiew Ri 
HONG KONG 


Tel: HK 5-286726 


FAH ROM THE STATES? 

FAR ROM HOME? 

Come celebrate CHRISTMAS vrifh os 
«ti KING OPERA 
21 no Dooms, tail 2nd 
Ttadbonri OWSTMAS meal in faanty 
otmotpljore. Norvuop video and mime. 
Jom in me hoSday fun. For reservation 
drier or dnria, cell 260 99 89 Paris 


ALOONOUCS ANONYMOUS m 
■ Rome 3*40 91 


LONDON. ENGLAND. Kne privately 
aooof e . — 

wich. 


abooixi histone radon ship to Greco- 
l Reservations. T* 01 -480 7295 . 


CATS. STARLIGHT EXPRESS, etc:. 
wirtovaMite. Coil fidetfindon on 
London PH 586 7022 . 


HAVE YOUR HAS DONE at hone by 

Prtet, lades & Gants hoirdre ne r. No 
entra charge. Teb Ports ttt* 28 38. 


MOVING 


CONTWEfc Gwfauten to 300 atns 
SSf'fc'SK' .**•$**■ Call Charte 
181 18 81 Pans ■ Carl too 


PiageT 





MOVING 


ALLIED 


VAN UNES INTL 

OVER 1000 AGENTS 
M U5JL - CANADA 
350 WOUXMMDE 
res ESTIMATES 

PARIS Dsderdei International 
(01) 343 23 64 


FRANKRJRT J&XS3. 


LM.S. 


(069)250066 

MUNKH 

(0*9) 142244 

LONDON hnMoviaR 

(OT) 953 3636 

CAIRO AM Van three Inn 
(20-2) 712901 

USA Alied Vai Ibrei Inti Carp 
(0101) 312-6*1-8100 


BAGGAGE moved via Air/Sea USA l 
Worideride. Erase Baggage Col, Lon- 
don 603 1 264/7. WWSfxfc 474 4743 


ALPHA - TRANSIT - Hw, Si. 

90 75. Sea and air 


PARK. Teh 266 1 

moving ■ Baggage to dl oauntneL 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


UNQUEin the heart of Mougfas, fan- 
tastic 'Rorertino style' property. Be- 
gmning at certvy, axipsMv reno- 
wned. 400 nun, large 100 sqm. 
reception with frepioce, 4 bedroom . 
40 sam. master sum, firatioce, sxn- 
mer wing sea 70 5Q£U. landsayed 
gadm. J oarages. SSI. 47 la Croi- 
setto.06WKTOsnnei.Teb 1931 3B 19 19 


DOWNTOWN ST. TROPEZ, calm, 80 
sqjn. r es idence. 300 sqm waBed gar- 
den assures privacy- 2 bedrooms, 
double Kvina, nifty •Kyrpfld latdwfi 
balcony & tttraoe. Piia50346-50. 


PARIS A SUBURBS 


PUCE ST. SUIP1CE. 6TH 


18rti 
ped-a-tena. 
Tab 


rawhaiQ 
free now. 


I6fc Off FOOL In hgh dan 1890 

huUna, over 200 sqjn, sonny, 4lh 
floor, urge entrance gdlnry. Emu, 
droona. 2 baths. 


doing, study. 2 bedrooms, 
•ertd on 
6227294, 


•ertd on preirates). Owner 
U5A 313422 2141. 


I Mb M MUETTE. lovely eparrm*. 
w' 

style. 556.11 


TQ sqjiy wnh ^gerdnti. private house 


PHILIPPINES 


BEACH HOUSE. HUSH CLASS, 70 
nun south Mania, 4 twdroorai, fufly 
fumahed. inti community, excellent 
location tor water sports. HOODOO. 
Trie Mania: 828-9911 (office). It* 
Nor 26434 Ccpat PH 


63506 AtcopPNr 


SWITZERLAND 


The Jeweler . 
you shouitj- not miss,. 


EDWARD 

JEWELS 


Via V. Venexo 187 
. Tel. 49 38 09 
• "Roma 


LAKE GENEVA md 
MOUNTAIN RESORTS 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


BEX 

(ChMM to MONTREUX) 


SUraBVIUA 

(with outhorizabon until 
December 31, 1984) 


Ageace Util MODES DE ICON 
Trib 025 - 79.1777 
Tribes 456 263 OTCHA MODES 


REAL ESTATE 
TO KENT/SHARE 


GREAT BRITAIN 


IGNDONLFor the best furnished flab 
and houses. Consult the Spadt6ihc 
PhXc*. Kay and Lewis. Tee London 
B39 2245. Ti 


Trie* 27846 RESIDE G. 


KMGHTSBRDGE A SL John’s Wood. 
Superb furnished tnvtmeiRs 1/2/3 
bedrooms for short / long let TeL 
London 581 1805 Tl» 


HOLLAND 


DUTCH HOUSING CENTRE &.V. 
ntob. Velar* 
(00421234 


Deluxe rentals. Valariusdr. 174, 
21234 or 673727 


ITALY 


When in Rome: 

PALAZZO AL VELA8RO 
Luxury ufjutuM 4 house vrith handled 
flan, available For I week and mare 


IW: 6794325. 6793450. 
Write: Via del Velabro 16. 
00186 Rome. 


PARIS AREA FURNISHED 


Embassy Service 


B Awe. de M m lne 
75008 tale 

Telex 23165)6 F 


YOUR REAL ESTATE 
AGENT IN PARIS l 


FLATS FOR RENT 

SHOUT / LONG TBtM 
SBEC7BJ AEEAS 
PHONE 262-7899 

FLATS FOR SA1£ 

PHONE 562-1640 

OFFICES FOR RENT/ SALE 

PHONE 562-6214 


Apartments in Monba m t on Lake 
O wa Abo avaloble to fn m eos 
Bsput cri i reintti. Yrfkxi, Verber, La 
Diafalerets, Chateau D'Oez near 
Gitaod. Loren. Chalets cwoMrfe. Ex. 
orient opportunities for forrigran. 

Maafesn »1 23,0(55. 

Liberal mortgages at 61ft int e rest. 

GUWnAN5.A. 

Aw Aten Repa 24, 1005 Ltwanneu 
Sunderland. TeL (211 22 35 12 
Telex 25 185 MBIS CH 
The Terraces of Geneva Gal and 
Ceantry Ctefa - Lovely fewntoues 
available at attractive paces. 


SUNNY SWnZBtLAND 

LAKE LUGANO 

lafaerideapta intents hi a beautiful park 
wrih swit r sni n g pool, own laving 
ssogaL first quuty equipment ike lire- 
pieces, logs terrooB, bdl-to kitchens, 
etc. Prices ham SF45&900 up to 
SF1.12340Q. Mortgages up to 60% a 
low interest rates. Sties permits to 
(dragnets are available. Far further 
debris please contact 
EMERALD HOME LTD. 

Via G. Cation 3 
CH6900 Luganotaariso 
Teh Swnnrind 91-542911 
Telex: 73612 HOME CR 


SWITZERLAND 

fORBGNBS CAN BUY: SIUHO/ 


APARTMENTS, CHALETS, VILLAS. 

' it SFlOOjOpO. Repm 


Price* from about _ .... 

Lake Geneva, Martrein & famous 
Mount** rrnam BffORE YOU MAKE 
A OKXapN. Comocr H. SffiOtU SA, 
Tow Goto 6. 01-1007 Lauuro 
IW. 71 r7S TA 1 1 Taiaa. 7479S U*n rw 


YOUR PIED-A-TERRE 
IN PARIS? 
HABITAT INTL 


Pmri. #1 in short term 
furnished rentals. 

9 im Raynde, Pm Ml 
T eb 265 11 99 / 265 47 47 
Trior: 640 793 f 


OPE Wffltl WEBS, 1 MONTH 
REQAL PRICE 
Studi o so 5 rooms' 

WAR EIFFEL TOWS 
14 rue du Thetton, 15ih 
Td 575 62 20 
near Parc des Expariions 
52 roe Or odour cur Gone, l£fh 
Tel: S54 97 56. 


Fating Hotel 
Concorde Lafayette 


Usurious HUSO, duplex, bo*s. phone. 

‘ is. r6,0D0 msmy. 


No agenqr fees. ... . 

Short term lease. Vtot today-.' 
95 Bd Gouvien St^r, Paris W 


Tab 574 35 67 


STAYING IN PARIS? 


HJRNBHED 4 UNFURMStCO 

rkst-class apartments 

Minenum rensd 2 mofflhs. 

Ain* flats 6 boom far trie. 


NTER URWL 1, rum Mrifien. 
is 185. TeL 


Paris (BT TeL- 563 17 77 


81 AVE FOCH 
Luxurious studios 

Phone, ealor TV, Wehen, short term 
lease. No agency fees F5. 500 monthly. 
For «it. teh 574 to 57 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


74 CHAMP5-H.YSEES 8th 


Stido, 2 or 3-room apartment. 
One month or more. 


LE CLARDGE 359 67 97. 


Trii (T) 544 39 40. 


SHORT TERM in Latin Charter. 
No agents. TeL 329 38 B3. 


504 81 29. 


PLACE DU TERTRE 
duplex, F5000. Tel: 


3371. 


PARIS AREA UNFURN1SHID 


etoro ■ 4/5 rooms. FI 
luxury 5/6 roams FT 
563 68 38 


Neufly 


REAL ESTATE 
WANTED/EXCHANGE 


HARVARD GRADUATE seeb tab 
flat up to FSAOO/manthJbr 6 months 
to one year. Tet 325 36 09 after 7 pra. 


EMPLOYMENT 


FOR MORE EXECUTIVE POSITIONS 
LOOK UNDER 

INIBiNATlONAL POSITIONS” 
PAGE 12 


EXECUTIVES AVAILABLE 


YACHT MA5TEB/ HELICOPTER ovio- 
tor^Gogam Sran RaFter^VWiOTD 


EMPLOYMENT 

EMPLOYMENT 

GENERAL posrmms ' 
AVAILABLE 

GENERAL POSITIONS 
WANTED 

far fantihita of International Rriahans 
brad to London. Appfacans 2430 
yarn, sha4d have energy, cod & 
intitoivB. Hotel experiener, a wodirg 
knowledge of East Ana & 2 or 3 
Iraguages betidn Engfitit Sdery ne- 

US HSTTOH/WSlTHt, 34. MA., 
French, German, seeks position in 
micro-computer & electronics docu- 

YOUNG HflMCH &AUBHNA. Very 
wphnticated. highly educated, fluent 
to languages, feefa for dfferant op- 

pwtunrtyTUndra 245808a 

aatezbn uocprdioQ to axuerience. 
iEfeCV to Bo« 40^41 LH Long 
Acre. London WOE 9JH. 

JOB HUNTMG7 Becent unprauemeni 
of US and worid economy has ex- 
uuxled the demand to etienwjtionai 
mb maricri We haw 160G0 firms 
from 5 continerts using thn tricfie 
and oonfidetoid service. Send your 
short BtoOata / CV. far details. 
AMERICAN CAREER KEQSTBt/GC, 
1250 Oakmaad Pbritwqy. Suite 210. 
5unrtyvaie. CA. 940»«99 USA. 

SOPMSTKA1H) HB4CH modri 27, 
bSngucL Free to travel, look for 
openngL Telephone 3pm. - 11 pjn. 
Lorvton Enghnd Z&0368. 

SECRETARIAL 
POSITIONS AVAILABLE 

UtuaUE SBEtCS far AMBBCAN 
n * rttKVt FfltMS in PAHS: 
English. Belgian. Dutch or Germra 

ADVBI1SMG SA1S RffS. Esteri- 

— J R — 1 Cu 

nun, lruwuaaul i » iinta irjmu 

pubSoehoa totJvwtods & Agencies. 
GfebetaaL 37 Quai D" Anjou. Paris 
4th. Tab 325 01 58. 

seoEtmes, knowledge of French re- 
qured, Engfah shorthand. BSngud 
telenris. Wrte or phone: 138 Avenw 
Victor Vfcfeo, 75116 Paris, France. TeL 
727 61 tiT 

WE ARE LOOMNG far a ittorre 
Engitivspeatotr ta dub tTTxrmgSrtis. 
Conn act starttog Jan. 1985. rlease 
sand CV to Sto. 71 roe Fondary. 
75015 tais. 

Don’t into 

mtbmahonal 
secretarial positions 

TUESDAYS 

to fire IHT Oasrified Sedan. 

MARKETING TEAM MEMBER. Expe- 

GENERAL 

POSITIONS WANTED 


le£ilil 

SECRETARIES AVAILABLE 

EXECUTIVE SECSETARY, Engfah, 
French, Goman, excoflenl presenlo- 
tian, 35, tadunical/sinuAanaoai 
trandahonj, seeks urgently for re- 
jpontito tab. Bax 1551 tirrald Tri- 
brae, 9252TNeuily Cedex. France 



EMPLOYMENT 


SECRETARIES AVAILABLE 


GR M1BBM - The Most Ratable Tem- 
Penanrtei in Pm. French & 
office perjotmeL Cal Dan- 

wfle7588230 


EDUCATIONAL 
POSITIONS AVAILABLE 


ENGLISH MOTTO TONGUE TER, 
teachers wanted far good vrarfang 
team in growing Pass language 
school. Nettled work papers, experi- 
ence, RSA or eajivofeiif necessary. 
Bax 1563, Herrid Tribune. 92521 
Neuily Cedex. France 


DOMESTIC 
POSITIONS WANTED 




SWISS GENREMAH 35. 

serSatjon, pfeaSWS 
lent background. . 

German, aba sidled et 

ion as vdet/axupan- 

■, free to travel Abo 

Td«$ care of you and your 
write or phone; Mr. A. 
Tansever, Pare Rouvrae 10. 04-1018 
Lausanne. TeL 021/37 29 to. 


ALWAYS AVAEAB1E - AU PARS. 

n&J 


dridrens nanny, nun's helpers & 
branches of 1st das Sva-in domestic 
help worldwide. Cal Sbane Bureau, 


London 730 8122/5142 Q4 hours] (j. 

:8950«ff05lOANfcG. 


CEMPAGY.Tbfct 


ALWAYS AVAILABLE LONDON only 
bebyraindero A la dan daily maids. 
Gcri Sloane Bureau, Umdore 730 
8122/5142 LOW. AGY. 


AUTOMOBILES 


1 936 AUBURN Phaeton roadster (rap. 

tori CaKomia buit 1500 miles, faf 
edn meduricrii, 7 1 Camehy tadh- 




CONVERTBLE MSKHXE5 1*6, 230 


International Business Message Center 


ATTENTION EXECUTIVES 
taMwwhrii— w si ra 
«n tha Jnfmationti HartM Tri- 


bune. when more than a third 
at a nsflSon nates uwtf- 
wida. moat at wham arm to 
human and todbshy. wvV 
road 3. Just t w iax us (Park 


taring mat wu an tala x you 
bock, toid yam* in a truga writ 
u ppa t* orient 4£ hovn. 1 ha 
rata h US. $9.10 or load 
aquhn d ant par Ena. Yew matt 
mdada atmphla and vxriS- 
ablabttiagadtSa » 


BUSINESS 

OPPORTUNITIES 


MTBMATIONAL ONSHORE 
COMPANY FORMATION VI ALL 
MAJOR CENTERS 


+ Fal Admin is tration 
+ Nominef Sendees 
+ Fufl Secretarial services induing 
and Max 

+ Sene brochure 

now 



MARION PLACE 
PORT GSAT 
ST. SAMPSONS 
GUERNSEY 


Hx: 4191575 
Telephone; 0481 53015 


UK & OFFSHORE 
COMPAQ FROM £78 


UJL + Ida of (Man + AnguOa 
Guerney + Jersey + Gibrahar 
Liberia + Panama + Delaware 
Reody-made or Ip suit 
Fufl nominee, adbnristraeve 
rad acrarflng boefeup toduJuj 


SBECT COMPANY FORMATIONS 
M PfeoKni, Daurias, t rie of Man 
TeL Douglas ^62412718 
TetoulSM SBJCT G 


PORTUGUESE MANUFACTURER of, 

m>|j|| |fe|ui|u|| Lu iLm Jt 

n " n vR PTVnffi UNI IIHIR H 

e terorvc almd usMeeri reody ” |p ply- 
most nwMnohpnris in nstigoL 
Qte to contact potential 


an me 
Would 

emn customers. Al 
cat subassembly 
3400. Herald Tri 


customers. Also perfarmsetectn- 
" work. Write Bat 


Tribune. Rua Jondas 

Verdes, 32, 1300 Usbnv PortugoL , 


BUSINESS 

OPPORTUNITIES 


- U. 5. A. 
EXCTTWG OPPORTUNnY 

Industry loaded in the sun belt, estab 
fehed 3 yam , seeb caprfal to exploit 
technological proddhroogh. 


Equity pwnerdip with ntimmmi invetf- 


predation can be 
equity pr ote ction, 
write n LuJid e m to; Bob 1560, 
Herald Tribune. 92521 Netriy Catos, 
France 


COMPUTER PORTRAITS 


T-SHHT FORTOS 
NOWflRU COLOR 
rarikoth business (hat era earn you 
$8000 - SlOtfR/manlh. New ari used 
systems from llO/Ua - mOOO. Kano 
Co. Dpt. D20 Bewurenstr 9 


£000 Fronkfiirl/W. Germany. 
Tri 069747808 Tbu 412713 KEMA 


IMMIGRATION TO USA 
MAM EASY 

Attorney 1 ReotiorritfaBB vacs &per- 
monert resid anca helps to cat u p USA 
businesses & locates oonenerual, into 
trad & residentid teri estaa. For free 
bedim write: Dorid Mnon, 1201 
Dove St, Ste 600. Newport Beoffi, CA 
92660 loA. (71 4 752 0966. 


RDUOAEY RANKING on log* <d 
laterafiaad leans. The only atenoer. 
eid bank with a rapraurrawe office 
to London speetofa m g to tha service. 
Arab Oveneat Bane L Trust [WJJ 
Ltd, 28 Bade Prince ftL London SE1. 
Tri 73S 8171 


USA PARl»flS WANTS, tat fytm- 
hg dirin offers great tou nam enop. 


portunite s to new European concept 
HOrtLS & RESTAtEANraT IAC 3110 


RGdlowserL Vienna, VA2218Q. Teb 
(703) 734-7930. 


FINANCIAL SERVICES 


PROFESSIONAL INVESTMENT 
PORTFOLIO MANAGEMENT 

Without Tran s action Gads 


fibMM iWniraum 

DWMSk A SONS. flNC 


BUSINESS SERVICES 


NTL 

BEAUTIRA. PEOPLE 

IMUMITH) MC 
UJLA. A WORLDWIDE 


A complete soeid & bums service 
» eribdira of 
. & mu M ngudl 
todnriduak for: 


fadiiori-CximmBraai'Prtol^famotian 
Gonwntian-Trade Shaw^ften Paries 
Spedri Events-buge MakeroffTs 
Social Hoste+kwesas-Entertatoen 
Sadd Gompanuns-Taur guides, toe. 


212r765-7793 
212-765-7794 
330 W. 56th St, N.Y.C 10019 

Service Representathas 
NeededWoridwide. 


YOUR OfflCE K YORK. FSth 
Ave. address and/ or phones ce your 
USA cAcb. Mai, phone a* reenvad 
ftforwratod. New Tort MoB Service, 
210 fflh Ave, NYC 10010, 


FINANCIAL 

INVESTMENTS 


ANIMATION RUM PROOUCnON. 
Urique opporhnty for private tows. 
tors io invest with Wefl es-sHahed rad 
iqpiJy growing fegfdy amvnerdal 
fXoducaofL We ore mmittertog shore 
portiripgtic n m oroouna not fa that 
USS20.000. Ur to Marketing Con- 
sub HoUng SX. Case Padde 65, 
01-1211 Geneva 17. 


DIAMONDS 




Your best buy-. 

fine demands fa any price range 
at fewest wholes a le prices 
ared From Antwerp 
center of the diamond world. 
Fufl guaran tee. 

For free price fat unite 


A.Gl EOWj 

Am Mr. A. Arxtorson, VP-lnyatmenb 
600 So. Cherry SL&de 100 
Draw, Colorado ffl222 USA' 
303-320-1400 

Member] NY Stack Exchange 
Estobfahed 1887 


ettofafahadT928 
treat 62, B-2018 Antwerp 
- Tel. p2 3) 234 07 51 
Thu 71779 syl h. Ai the Diamond Outs. 
Heart of Antwerp Demand mdustry 


OFFICE SERVICES 


Your Office in Germany 

w are “At Year Santee” 

■ Complete office services to hra 
atkhossss- 

oflreas lor Ihe short 
^ long twin. 

• ttoemolionriy trained office and 
profess i onal staff to your depasd. 

• Can be legciy used at your corpo- 
rate domiate far Germany /Europe. 

• Your business operation era start 
tontedfetriy. 


Iwlreo O us h ees Services GrefcH 
UsrofrHaus are Kdzhousenpai 
Jiatnamtrmsa Z2 
6000 Frankfurt an Man I 
Germray 
Teb 0611-390)61 
Tripe 414561 


AUTO SHIPPING 


T R A N S C A R 


THE CAR SHIPPING 
SPECIALISTS 

PAHS 

CANNE5/N K£ 

FRANKFURT 
BONN / COLOGNE 
STUTTGART 
MUNICH 
BREMSHAVEN 
NEW YORK 
HOUSTON 
LOS ANGELB 
MONTREAL Sl> 

AGB4TS WORLD WIDE 
Leave it to ut to bang it to you 


AUTOS TAX FREE 


TRANSCO 
TAX FRS CARS 


one hundred brood now ctos, 
componrivoty prioad. 

Send for free ootria 
Transcs SA, 95 



COOPS ST JAMES 

OFROAIAGB4T 
OF BMW (G8) LTD 


I 0311 L, v - — — — a 

'end official doctor bock^J- 
Afao foctoryiuJt buBtt-proof [ 
tperiaht coadr-budcEng, 
cxrixjiances, afl tax free for 


faulanoas, afl tax free far export. 
Gdfl London (01) 629 6699. 


buy, drive A save 

new Merc e d es A mafic on 
(ran stadc in»a«fi(de deffwy 


best service 

as*. 


SERVICES 

LONDON. Young German/Frond' aS- 
race to meat you an your virit to 
' Dndon. Teh UlC 01-381 6852 

WTHD4ATTONAL BEAUTWA tarele 
- UNLTD. USA 6 WORLDWIDE Tri: 

21 2-765-7793 / 765-7794 

PARS 527 01 93 PA YOUNG IADY 
Why oat communicate with me fa 3 

kmauBnoi even if I have » Irwri? 

r i- 

SOCSTE DIANE PAMS 260 87 43 
Men & women guides, rerunty 8 reto- 
1 tog car tarwcri 8 am - 12 pn. 

1 YOUNG GBIMAN LADCS-MMm- 
aial immetfitoB servm in Europe. 
Brwels 322/734 38 86 

PARS NOTE TWS PHONE AT ONCT 

3 757 62 48. Trustful V.IP. fay. trawl 

1 companan. 

DO YOU NED A FRB4CHff(GUSH- 

- SSaffi™ 8 " 1 ’ 8 '" 

PARS EDUCATD, VIP sophitiictoed 
young lady comprann. Far days, din- 
nan. 1 everragt Can travri. Z7 ( 6886 

SMGAPOHE INTI GUIDES. O* 5to- 
tpspan 734 96 28. 

PARS YOUNG IADY 341 21 71. 
VIP PA & Utogual faterprafer. 

ATHENS. Lady oonnonton and penan- 
d atotoant. Tet 8H619A 

LONDON - YOUNG Garfahecn Lady 
01-724 1859 Aireorts/ Travel 

YOUNG LADY COWAMON. Lon- 
don/Hetohrow. Tri : 244 7671 

TOKYO 442 30 63 Seradfeavion- 
yoimgtady 

NYC COMPAMON VIP. SocxAy 
aware of NYi best. 212-757-6068. 

HAMBURG - Yoran Lady oompanion. 
imiltSnguaL Tab OT®. 

BBMGUAL YOUNG COWANON. 
Tot London 387 5012 

PARC YOUNO IADY, tourist guide. 
Tri. 807 849S Paris. 

PARC LADY MTBIPREia. Travri 
campcrvon. Paris 633 68 09. 

FRANKFURT - YOUNG LADY com- 
panion end guide. Teb (069) 44 77 75 

WEST MEAN IADY COMPAMON. 
Teb London 01 381 9847 


, fexurrace, bond, obo 
m USA with ce 
|B>A&DOI) 


BUTE INC. Toumotr. 52.6 Frankfurt, 
W. Germ. Tri fD) 69-233? Tx 41155# 


TAX FREE CARS 
P.C.T. 

Uwflul Showroom A IiNtuioTy 
Aft mdus, dl models, bond new 

Tbi 35546 PHCART B 
Apply far our odour otoriogua 
USS5 cosh 


ZURKH-ZURICH-ZUMCH 

8AHNHOST8ASSE 52 
THE FINANCIAL CENTER 

• Lai our nfepoted buston serwoa 
company provide yow office needs 

- Tenyorary Eneuthn Offices 
■ DadSariaa phone Shl 
-T riex service 4- mestaoe center. 

- MuflSngud reeDprionsS. 

- Mubingud seoretorfas. 

• Your office avay front home, 
Bra fa i ei SeiYkei Cottsuff Corp. 


D riwho ft tma a 520+8022 Zurich. 

92 07. The 813 062 


Tet 01/211 


YOUR fUHSHBD OfflCE 
MIOWON 

• 7 day 24 hour ooeess & ansHterghone 

• Fufl support services factoring: 
(Bcratanei. telex, copying, eta 

• C orporate Repwenunon Service 

• Short or long term awdddHy 
WarfcPWide Bastoew Centres 

llOThe Strand London WC2ROAA 
Tab 01 836-8918 The 24973 


YOUR IOMX3N OfflCE 
to the 

chesham executive rams 

Comprehensive rrage of samces 
>50 Ragmt Street, toatoi Wl. 
Tab (01) 439 6288 Tbe 261426 


B/RQ BUSWESS OB41BI 
99 Krixtowrorifl, 1015 CH Amsterdam 
Tri-. 312026 57 49 Telex 16183, 
Wbrid-Wkk Baanm Ceram 


IMPETUS a ZURICH • 252 76 21. 
Phone / telex / raaSbax. 


NEW MBtCEDES CARS 
Dfawdl Dri hrery Rnm Stock 
500 SH.500 SEC 50BSL 
380 S Et, 380 ffiC, 38 051 
Porsche Crurerq, fasde Turbo 
Aufanous-Soeo Cfl6 | | 
BocfrimerStr 103, 4350 BecUnghaiB_ 

Tri 02361 /7004 Tx 8299S/AHS D 


EUROFORT TAX FRS CARS 
All mefas. Ceil for Free catafec 
Bob 1201 1, Rotterdam Anport. Hekra. 
TeL 010623077. Ito 2K71 EPCAR NL 


TRANSMUMX BELGIUM, 21 Gestri- 

'V lhw P- Tdi 

03-384.10^4 Ife 32302 Tronsm B. In 
dock: Mercedes. BMW. ASQ 


1985 ROLLS ROYCE CORWCHE 
Converttofc. Swiss speafictoian, white 
with maanoBa mtenor, 1956 kms. Tefc 
Morte&fe P3J X 16 61. 


LEGAL SERVICES 


SERVICES 


YOUNG LADY 

PA/Intertveter & Tourism Guide 

PARIS 562 05871 


INTI YOUNG LADY GUDES 

beat* 

PARS* 


fry!* 

AIRPORTS Tel: 527 90 W. 


YOUNG MUtnUNGUAL IADY 

PARIS: 525 81 01 


SERVICES 


PARIS 747 59 58 TOURIST GUIDE. 
Airports. 7 am/nvdninht. Inti, eavri. 


HONG KONG K-620000 Young fedy 
(Aw/Wegerol ccmponwn. 


LOW COST FUGHTS 


NEW YORK 


FROM F1«40Q ONE-WAY 
F2.550 ROUNmRIP. 
PAHS INTO! 43 Bd Htwaman 


<Y ONEWAY S1SO. EvewtavRY.- 
West Coast $141. Prim 2S 92 9tt 


NATC London 01734 810a 


FLghn, London 01-373 8406. 


HOLIDAYS & TRAVEL 


red from owner of targes! fieri. 
American management. Ekoffent 
crews, govt, bonded Volef Yachts, 
Akli Themstrideous 22C, Praeu, 
Greece. TeL 4529571. 4529486. The 
21-2000. USA offices: Fir 8oad. An>- 
Her. PA 19002. TeL 215 641 l6g4. 


tered apartment, deeps 
London 602 3086 




5100 daily. 


an beadv with pool 
9am-6pnt: 62001 71 


FOR SALE & WANTED 


nun plate glass in 3 ponris ? 75m x 
-36m. oM nmbossed Itotere 25m 
hijfa, "farhin do Vilas" ra btadr 
bod^round. ANTK3UE WOOD met- 
ro seats, brass raS, rads, 2 doubles, 2 
angles together or separate. Before 9 
am. iWBl 056 51 M 


' PAGE 6 
FOR MORE 


CLASSIFIEDS 


VAN CI.I I l & ARPELS 


WORLD FAMOUS JEWELLERS 
NOW HAVE A SHOWROOM IN 


LONDON 


15J NEW BOND STREET. 

TEL: 01-491 1405 TELEX: 266265 


Mercedes and Porsche Cars 


CO-IMPORT/ EXPORT 


Worid Wide Tent Fran Can From Europe 
Frans Bidm 


200 SfMtrid Cans in Stock - Inmxwfiafa Drihrery. 
Two Floor Showman - Unhpw in Europe. 


500SL,_380 SUC. 450SL/C. 280 SL/C 500 SEC, 500 58, 450 
T5BC, 3808a, 450SE/L, 350SE/L, 


¥° S y^r 3K>bcL * -NW3B, OUbt/L, 350 StIL, 
-5?' Tof »°* Porsche 928/S out. or not, 
PWO Twbp, P 944 P 924 ovt, or nob IPOD. IPO E, 300 TUT, 
600 Puflmon Long, Wod, 280 SE 3, 5, l.ete. 

Oneri the greatest Mercedes ml Porsche cars specialists, tor 


cm in the U^ASotoal cwtdffiaM tor 
3ho« to American norms, fw DOT (obool 


tranefon 


r (about U.S. $2^0Q- 


^ 298, Hrarit-Zffid. Brifara, Eurape. 

1 *i mn * frw" Brvssris Airpart Zavenlem. 

I— Tefata 39,876 (BBsarn). Phan* 01 1/27.23.44-27.23.91. -J 


Reserved 
tor you. 


Small space 
advertising in 
the International 
Herald Tribune 
is less expensive 
than you might 
imagine. 


For price 
details call these 
numbers or 
your nearest 
IHT advertising 
representative. 


Paris: 747.46.00 
London: 836.4802 
New York: 752J890 
Frankfurt: 7167.55 
Hong Kong: S.420906 
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